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ROBERT M, CHRISTOPHERSEN SAND RIDGE BANK
(a"\ JUDITH A. CHRISTOPHERSEN , 2611 HIGHWAY AVENUE
3218 43RD_STREET HIGHLAND, IN 46322
HIGHLAND, IN 46322-2919 ,
MORTGAGOR ) MORTQAGEE
"I" includes each mortgagor above, "You" means the mortgages, Its successors and assigns,
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SECUI’EB:‘DEET: k Thts 't'nortga;é cures pa’;mant”of the secured dabt and —t?\e. formance of the covenants and agreements contained
in this mortgage and In any othar document incorporated harein, Secured debt, as used in this mortgage, udes any amounts | may at
aly time owe you under this mortgag ingtrument or egreement described belaw, an refinancicg,. extension or modification
"6 such instrumafit of agrecmant, and, if g 1ble, the future advances describad below.

The secured debt is evidenced by (describe the Instrument or agreem securec / this mortgage and the data thereof):

THE ORIGINAL, REAL, ESTATE NOTE $#91245237-301 DATED MAY 31, 1995 AND RENEWALS

THERFOF UNTIL MATURITY.

The abave obligation is dus_and payable on __ JUNE 5, 20007000 7% ) if not paid earller.
The total unpaid balance secired by this mortgage at any Ghetime shall net-exased a maximum principal amount of ELEVEN
), plus interest
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inced under the terms of this mortgage-to protect the sc
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and all other amounts, piut
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] Future Advances: The surad even thoughZall/ orpart afiitay not yet be at advances are contemplated
of the note ¢iinan-agieement evidencing

and will be made in acc
of that obligation,
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[ variable Rate: The inte ‘ Y gage may

JA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,
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RIDERS: [ JCommercial []
SIGNATURES: By signing balow, | agres to the terms and covenants contalned on page 1 and 2 of this mortgage, in any instruments svidencing
the secured debt,and In any riderg-described ahove and signed by me, | acknowledge receipt of a copy of this mortgage.

7.

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 318T day of MAY, 1995 , before me, A NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally appeared ROBERT M. CHRISTOPHERSEN AND JUDITH A.
CHRISTOPHERSEN, HUSBAND AND WIFE i

o and ac‘!wlaﬁw‘lfedgegi tho execq'tlon of the foregoing instrument,
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My commission expires: 04/15/98

Resident of

o T
RN (32
This instrument was prepared by: GREGORY BRACCD, ASSISTANT VICE PRESIDENT
{pege 1 of 2} |ND|ANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agres otherwise, unr payments you receive from me or
for my benefit will bo applied first to any amounts | owe you on the secured debt axclusive of interest or principal, second, to interest and then

to principal. If partial prepsyment of the secured debt occurs for any reason, it will not reduce o excuse any subsequently scheduled paymant
until- the sacured dabt is paid in full,

2. Clalms against Tide. | will pay all taxes, ansessments, liens, encumbrances, leass payments, giound rents, and other charges relating to the
property when due, You may roquire me to provide to you coples of all notices that such amounts are duc and the receipts evidencing my
payments. | will defend title to the proganv against any claims that would impair the lien of this moitgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials o improve or maintain the property,

3. Insurance. | will keep the property insured under terms accoptablo to you at my expense and for your benefit. This insurance will include &
standard mortgage clause in rour favor, You will be named as loss payee or as the Ingured on any such insurance policy. Any insurance
procesds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insuranca, | agree to maintain such insurance for as long as you require.

4, Property. | will keap the property in good condition and make sll repairs ressonably nocessary. | will give you prompt notice of any loss or
damage to the property,

8. Expenses. | agrea to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or In any
obligation secured by this mortgaga, | will pay thess amounts to you ag provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation securad by this mortgage, you may, st your option, accelerate the maturity of the securod debt and demand immadiats payment and
exgrcise any other remody available to you. You may foraclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
coliect and retain the rents as long as |.am not in default. It | default, you may, as provided by iaw, have the court appoint a receiver and the
receiver may take possession and manage the property and collsct the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assesemaents, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any othar necessary relatad expanses. The remaining amount of rents will then apply to payments on the secured dabt as
provided in Covenant 1,

8. Prior Security Interests. | will mako payments when due and perform ali other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. ! will not make or permit any modification or extension of any mortgage, deed of trust or other

security intarest that has priority over this mortgage or any note or agreement secured thersby without your written consent, | will promptly
deliver to you any notices | racaive from anv parson whose rights in the property have priority over vour riohts,

8. Lesseholds; Condominlumi is mortgage is on a leasehold,
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14. Joint and Several Llabllity; (
mortgage but do not sign the "
doing s0, | do not agree to be
make any other changes in tl

terms of this mortgage.

igners; Successors and Aagigns Bound:<Allduties under this mortgage are
debt | do so only to mgxigage my Interas«in the property to secure pa
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sint and several. If | sign this
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The duties and benefits of thi i ! and benefit‘the guccossofs and assigns of of
16. Notice. Unless otherwise \s

at the Property Address or a |
mortgage, or to any other address which you have desighated.

st class mail addressed to me

ire to me shall B given by deliverir o
s ur address on page 1 of this

Any notice shail be deemed to have been given to either of us when given in the manner stated above,

16. Transfar of the Property or a Baneficial interest in the Mortgagor. If all o any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. Whan | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except whan prohibited by law, | agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured dabt which conflicts with applicable law will
not ba effactive uniess that law expressly or impliedly permits variations by agresment. {f any pravision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreament avidencing the secured debt.
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