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Commercial Real Estate Mortgage and Assignment of Leases ond Rents

This mortgage is made on this date between the parties listed below.

of whatsobver description which may now or hereafier be located,
The.Morigagor(s) in ¢onsideration of the principal amount ahown ;. / oHor oulod the

or affixed on and used In connection therewith (hereinatter called the

*  -below and for other valuable consideration, the recelpt of which Is Property),
acknowledged, hereby morigages and warrants to the Lender, its '
successors and assigns, forever, the land and property described balow, Mortgege Date j
together with the privileges , improvements, rents and profits, sasements,
heraditaments, appurtenances equipment, and other personal goods May 25, 1995 V) y
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JAMES G, RICHARDS AND AUDREY J. RICHARDS BANK ONE, MERRILLVILLE, NA ~N
ADDRESS - ADDRESS S
1710 E. Highway 130 1000 East 80th Place (=)
ciTyY ] CiTy )
Hobart Merrillville
COUNTY STATE COUNTY STATE
\ LAKE IN 46342 Lake IN 46307 {
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s« TiRasob)osnamment-is the property. dfo!laxs (5 130,000, 00

nd Agreos%mmmx;EWm Toperty, and the

Moartgagor will not do or permit to be done any act of
whatsoaver nature which would impair the lien of this

PRINCIPAL AMOUN
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ONE HUNDRED THLIRTY TH
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The Mortgagor Covenant
Follows:

1. This mortgage secures the principal amoun ortgane; previdad, however, that the Mortgagor shall

above as may be evidenced by a promissary note ¢ not be required to pa'ay y tax, assessment, o

notes of even, prior or subsaguent date hereto and cvery governmental charge so long 25 the Mortgagor in good
.|~ otherindebtedness.of any afit@Very kind'GOWOF faith disputes lity thereof and provides for -

hereafter owing from Mortg ISRl 'NEEEREE v o} payment in a manner satisfactory to Lender in the event

created or arising, whether primary, secondary or the Mortgagor fails in the dispute.

contingent, together with any interest er charges

provided in or arising out|of such in zdness, as well 5 > Mortgagor promises to keap the Property insured

and with such carriers as
the Lender be acceptable,
o as loss payee or alter-
lortgagee, in such form
Lender. The Mortgagor
surer of the Property to
der with the proceeds to
ption, to the repair and
;s or to be applied to the

against such risks, in such for
may within the sole discretion
¢@lsing the Lender to be na
natvely if requested by Lender
and®anner as prescribed b
hereby: directs each and
make-payment of !

be applied, only at th

nants of this mortgage, any
‘her mortgage, assignment.of
ment, loan agreement Jax
ver nature, whethes
aafter arising betwaen
after all referred to

as the agreements and c¢
promissory note or of any
feases or rents, security &g
any other agreement of what
written or oral, now exist

the Mortgagor and the Le
as the Indebtednass).

2. The Mortgagor promis sbtednessin

accordance with the terr form all of s@placement of 1 )
the terms and conditions rdebtednes Indebtedness wi any, to be paid by the
may arise. g

6. The Mortgagor hereby assigns to the Lender all

3. The Mortgagor promises at all times to preserve and to
maintain the Property and every part thereof in good repair,
working order, and condition, and will from time to time,
make all needful and proper repairs so that the value of the
Property shall not in any way be impaired. Mortgagor cer-
tifies that the property has not in the past been nor will in
the future be allowed in any manner to be exposed to or
contain hazardous or enviromentally harmful substances
as may be defined or regulated by any state or federal
law or regulation which impacts, in any way, such
substances, except 1o the extent the existence of such
substances has been disclosed in writing to Lender.
The Lender shall have the right and access to inspect
the Property at all reasonable times and if the Property,
or any part thereof, shall require inspection, repair,

or maintenance which the Mortgagor has failed to
provide, the Lender, after reasonable notice, may enter
upon the Property to effect such obligation; and the cost
thereof shall be added to the Indebtedness and paid
on the Lender's demand by the Mortgagor.

4. The Mortgagor promises to pay and to discharge
liens, encumbrances, taxes, assessments, and
governmental charges at any time levied or assessed

\,

judgements, decrees, and awards for injury, damage, or
condemnation of or to the Property and authorizes the
Lender, at its sole option, to apply the proceeds theraof
to the payment of the Indebtedness in such manner as
the Lender may elact.

7. The Mortgagor promises to abstain from the
commission of any waste on the Property and to comply
with all present and future statutes, regulations, and
rules of any governmental authority governing the
Property or in any way concerning the use and
occupancy thereof.

8. The Mortgagor promises not to remove any part of the
Property from its present location, except for
replacement, maintenance and relocation in the ordinary
course of business, nor to attempt to sell or otherwise
dispose of, except as herein provided, any or all of its
interest in any part of or all of the Property without first
obtaining the written consent of the Lender.

9. At any time, upon a request of the Lender, the
Mortgagor will execute and deliver to the Lender,
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" such leases in exister

~during any receiversh

“and rf appropnata. cause to be reeorded, euch further

“lsmortgages, assignmenre, assignments of leases and

. rents, security agreemaents, pledges, financing
statements, or such other document as the Lender may

e required, In the Lender's sole discretion, to effectuate, _ |
12, In the event of defau the Londer may, without demand -

~ complete, and to perfect as well as to continue to

preserve the Indebtedness, or the lien or sacurity interest’

' created by thi t Inth nt the Mortgagor
' e oaage. Intne ove . o ~ required to be paid by the Morgagor, ¢

_ shall fail or refuse to execute and deliver any such

. document to the Lender, the Mortgagor hereby
. constitutes and appoints the Lender, or any of its ofﬁcers

lor employees, as the Mortgagor's true and lawful ,
_attorney in fact to do so, and the expenses thereof shall

- be added to the Indebtedness and pard by the Mortgagor k

upon tlamand by the Lender

110, As additional security for the Indabtadness and the .

" performance of all of the Mortgagor 5 covenams
hereunder, rhe Mortgegor ,

: 4a) nereby grants 10 the Lender a secunry interast in
- any personal property. or fixtures which may now or -
.- +heresfter constitute any part of tha Proparty, in all .
- personal property in possession of the Lender bt
~belonging to the Mortgagor, and in any balance of -

- deposit account with the Lander which may be epphed,
- by the Lender upon the lndemeonese in the evem of, .

_ default hereunder; and

i {b> hereby ipursuem to any statute now or hereafter

i existing and appliceblel sells, assigns, transfers and

- setg averto the Lender all of the rents, profits, and
“orincome unider any ieese or 1easee of tne Property, o

- including any extansio! '
thereof, whether due

" durihg the period this

-~ assignmentofrents s
- and valid as against tl

by undsr, or ihrough \
the recording of this instx

o -tontinye to ba operati v
foreciosurs or other a

g.or,ﬁ:m the date of -,
Q&m

sreated hereunder, and dunng
inciur*“ tha period of

ento 18t
$ thet this asgignment
v and shall not be cons
parform.c f.tha.cov
to be: oerfon d-bythe
any such assigned leases. In
“theiaking of possessionlof
ler upon the Mortgagor's

- theperiod of redempt
~deficienty in the repa
Mortpagor scknowlac
as collateral security «
sbligating.tha Lendar.
r undertakings requil
. -Moertgagor contained
© the event of surrende
the Property by the Lt
default; the Lenderm
income therefrom, rei
portion thereof upon s
deem, in its sole discretion
‘proceads derived ther
, Proper!y, (i) payment N
v insUrance.premiums,;
- principal dueon thetr

rlease the Property or any
tarms as the Lender mawy T
dvisable, and apply-ai
1} preservation at.the
Y paymentof=
Mnterest o

~11. The following shall cc .
and aﬂy note or cher yagﬁ‘u\nuuln 1 DGWUI Oa,

(‘a) the failure to pay either the interest or prinoioal L
. upon the Indebtedness when due, o :

(b) the failure to perform or keep any of rhe covenants

. of this agreement or any agreement, oral or written,
~out of which the Indebtedness arises or which governs
any of the terms of the Indebtedness;

(c) the msolvenoy of the Mortgagor,

(d) the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

{6) the institution of any assignment by the Mortgagor. ..

for the benefit of the- Mortgagor’s creditors;

{f) the msolvency or-death of any guarantor of thrs
lndebtedness. ,

(g) the death of the Mortgagor, ifa natural person or
of any partnar if the Mortgagor is a partnership;

(h) the dissolution, merger and consolidation or
~transfer of a substantial part of the ownership of the

Mortgagor or any guarantor of the Indebtedness if the

‘Mortgagor or such guarantor isa corporatlon or

i) the hon- payment of eny taxes or insurance, whrch
ghall constitute waste and antitle the Lender to the
appointment of a receiver under applicable law; or

| sale. or the uke.

k) the Lender deems itself unsecure for any reeson
~ whatsoever, :

"*,cumen@esn ys
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dbtednass. The
given
ied as.

thereafter collect the rents andy

VTIHE MORTGAGOR HEREBY
ANYHNOTICE OTHER TH2
—SEECIFICALLY BY STATUTE

m the sa!e or transfer by Mongagor of any intere@tén th \
Property, whether by deed land oomroct, contrect of -

¥

or notice, pay any taxes, assessments, ’oremlums or fiens
ect-any insurance
_provided for herein, make such repairs, cause the abstracts
_of title or title_insurance policy and tax histories of said
premises to be certified to date, or procure new abstracts of

" title or title insurance and tax histories. in case none were

furnished to it, and procure title reports covering said
premises, including surveys, The sums paid for any guch 5
“purposes. shall be added. to the Indebtedness and shall bear o
interest at the rate of interest otherwise accruing on the

““Indebtedness secured hereby until paid. In the event of

foraclosura, the abstracts of title or title insurance shall k
become the property. of the Lender. All abstracts of title, title- -

" insurance, tax histories, surveys, and other documents per-
- taining fo the Indebtedness shall remain In the Lender's
i possessron until the. |ndebtedness Is pard inful

13, ln tha event of defauh ‘the Lender may, without .
_nhotice; and at its optron; declare tha entire Indebtedness -
" due and payabla, as it may elect, regardless of the date

or dates of maturity thereof and, if permitted by state ’

* law, is authorized and empowered to sell or to cause the -

Property to be sold at public auction, and to execute and =

~ deliver to the purchaser or purchasers at such sale any.

deeds of conveyance good and sufficient at law,”

pursuant to the statute in such case made and provided, |

ale to retain the sums
i-and charges of the sale,
ng any surplus monies t
e excess. Any such sale
gement or a decree for
1e option of the Lender,
1cement of proceedings
¢ manner authorized by -

¢ of the above option.In
aission of waste, the =
4 to the appointment of a .
he earnings, income,
Jch powers as the court
confer. The Mortgagor
such appointmentand -
therefor -IN-THE EVENT-
TY UNDER THE «
3E OF. A MORTGAGE BY
:D BY APPLICABLE LAWY, °
'EXERCISES ITS RIGHTS
IENTS AND LEASES, -

AIVES ANY RIGHT TO =

HAT PROVIDEDFOR -

31 TO ANY JUDICIAL 7
£-OR OTHER EXERCISE .

LG Glitel) b ]

the party or pai

e made en masse. The ool
S tHCoRAAD Hltiohg.

_ Lender shall forthwith be enti
receiver of the tvand ¢
ssue, and pro wit]
making such a ts sl
hereby irrevoc @NLS. |
walves notice of any.applicat
OF THE SALE OF.THIS PROP
PROCEDURE FOR FORECLOS
VERTISEMENT, AS PROV
OHIN THE EVENT THE LEND
HINDER THE ASSIGNMENT C

yere
ointm

i mem

HEARING PRIORTO ©
LFRIGHTS,

145 he Mortgagor

b B A knowledgesthatrtrsthe,
fitent of bot :

ler to have a default of -

o tgage constitute a

~Ggrauii ol any other agreement which.may now exist or-
hereafter arise between them and that, likewise, a breach
of any such agreement shall constitute a breach and :
default of this mortgage. It is the expressed intent of the |
Mortgagor to cross collateralize all of its Indebtedness -
and Obligations to the Lender’ howsoever arising and :
whensoever incurred.

16, Mortgagor warrants that no provrsron warranty or
promise made by the Mortgagor in any document related
to this transaction causes any conflict whatsoever with
the terms of any document related to any other ,
transaction Mortgagor may be mvolved with, with any -
other person or entity,

16, Ir is further agreed that
{a) no forebearance on the part of the Lender and no
extension of the time payment of any of the
Indebtedness given by the Lender shall operate to
release, discharge, modify, or change or affect the

~original liability of the Mortgagor herein or of its
continued performance of the covenants herein
contained or in-the covenants and terms of any pomon

" of the liabilities;

(b) any reference to the Lender herein shall also rnclude
the Lender’s successors and assigns; ‘

{c) the covenants and conditions hereof shall bind and
the benefits and advantages hereof shall inure to the
respective heirs, executors, administrators, assigns
and successors of the parties hereto:




(" d) the#?‘rtgagor agrees to pay the Lender, in addition “{e) all rights and remedies-granted to the Lender )

tb paymient ot the Indebtedness, a pro rata portion of hereunder shall be cumulative and not exclusive of one

. theiaxes, assessments, mortgage guarantee insurance or the other or of any other remedy provided for by law
premiums (so long as this mortgage Is insured by a or agreament, and may be exercised either
mortgage guarantee insurance policy), hazard successively or concurrently; and that
Insurance premiums next to become due, s estimatad
by the Lender 80 the Lender will have sufficient funds (f) if any provision of this mortgage shall be prohibited
on hand to pay taxes, assessments and insurance by state law, such prohibitions shall apply only to that
premiums within thirty (30) days before the due date provision and all other provisions of the mortgage shall
thereof, and to pay the Lender, immediately, any remain In full force and effect.

deficit theraon, the monies so held not to bear any
interest and, upon default, to be applied by the Lender
}‘ on account of the Indebtedness;

Additions| Proviilom

A\

Mortgage dated October 29, 1991 and recorded November 6, 1991, as document No, 91056102,
made by James G. Richards and Audrey J, Richards to Bank One, Merrillville, NA to secure
one note in the amount of $140,903.00,
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DELETIONS: The Mortgagor and Lander agree that theoll owing garagrzshs of this agreement may be deleted:

ALL
Parties
Must
Initial:

\_
r' IN WITNESS WHEREOF, said Mortgagor has executed this mortgage the day and year first noted above.

PP atiiien. N £z
Signexl, Sealed, lnc{?eliver}?ﬂw Pretence of:
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AUDREY J./RICGHARDS
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. The foregomg mstrument was acknowledged before me th:s
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By L e SR

whoarethe ____ CREEI T i 8nd

T ) S corporation, onbehalfofthe'corporatipn. =

Notary Public _

County, ..

My Commission expires:
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EXHIBIT "A"

e ]

»

*. THAT PART OF THE NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 36 NORTH,
RANGE 7 WEST OF THE 2ND P. M. IN LAKE COUNTY, INDIANA, DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT WHICH IS 1155 FEET SOUTH AND 164.97 FEET
EAST OF THE NORTHWEST CORNER OF THE SAID SECTION 33, THE SAID POINT OF
COMMENCEMENT BEING ON THE EASTERLY RIGHT OF WAY LINE OF STATE ROAD
#130, THENCE EAST 235 FEET TO THE PLACE OF BEGINNING OF THE PARCEL
HEREIN DESCRIBED, THENCE SOUTH AT RIGHT ANGLES A DISTANCE OF 338 FEET

MORE OR LESS TO THE NORTHEASTERLY RIGHT OF WAY LINE OF THE SAID STATE
ROAD #130, THENCE SOUTHEASTERLY ALONG SAID NORTHEASTERLY LINE OF SAID
STATE ROAD #130 A DISTANCE OF 164.9 FEET MORE OR LESS TO A POINT ON A
LINE WHICH IS 120 FEET EAST OF THE FIRST DESCRIBED LINE, THENCE NORTH
AND PARALLEL TO THE FIRST DESCRIBED LINE A DISTANCE OF 451.0 PEET MORE
OR LESS TO A POINT WHICH IS 120 FEET EAST OF THE PLACE OF BEGINNING,

THENCE WEST 120 FEET TO THE PLACE OF BEGINNING IN THE CITY OF HOBART,
LAKE COUNTY, I
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