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This indenture, made this 31st day of May 1995, by and between CALUMET NATIONAL BANK, a
corporation duly organized and existing under and by virtue of the laws of the United States of America,

hereinafter known and designated as "Lender,” and Steven C, Steinke and Annette L. Steinke, bushand

and wife, hereinafter known and designated as the "undersigned",
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See Addendu
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I note and as additional

insfer and set over unto

‘0 become due of and
necessary to lease said

| its own name or in the
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enants in, upon and

eby authorized to pay

, and said LENDER is

“any payment so made.

taxes, assessments and
and expend such sums

ceive rents and profits,
1ay in its sole discretion

deem necessary, propei or expedient. Said LENDER, may not b€ ovligaied, (o advance funds for any of the
above purposes, and any amount so advanced shall be a first and prior claim on the rents and profits realized
from the said property and shall be repaid to said LENDER before any distribution as hereinafter set out.
Should the rents and profits be insufficient to pay advances so made by LENDER, any unpaid balance shall
become part of the debt secured by the mortgage and shall bear interest at the rate equal to the rate on the
note from the date of the debt has been reduce to judgement the UNDERSIGNED will, subject to the other
terms, covenants, and condition herein contained, pay such advancements with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment, interest and cost, or to redeem the
property from foreclosure sale, and said LENDER shall be entitled to retain possession of the property until

such advancements and interest are fully paid.

It is further agreed that said LENDER shall, be required to account for only such rentals and
payments as are actually collected by it. Nothing herein contained shall be deemed to create any liability on
the part of said LENDER for failure to rent the premises or any part thereof, or for failure to make
collection of rentals, or for failure to do any of the things which are authorized herein. This instrument is a
grant of rights and privileges to said LENDER only and shall not be held to create any duties or liabilities,
except as herein expressly set out. For the purpose of accounting, the correctness of the books and records

of said LENDER shall be deemed conclusive.
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~ Itis further understood and agreed that the acceptance by said LENDER of any payments
under any lease or contract with reference to the said premises from any tenants or other persons shall not
bar or abridge any of the rights of said LENDER under its mortgage and note.

This contract shall remain in full force and effect so long as the above described mortgage
remains an enforceable lien; and in the event of a foreclosure, then during the pendency of the foreclosure
suit and the period of stay of execution until recording the Sheriff's deed issued under such foreclosure
proceedings. In event of the termination of this agreement the UNDERSIGNED will approve and accept
any and all outstanding leases made by said LENDER and/or its agent, but only to the extent of a period of
one (1) year from the date of the termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and
shall bind all persons hereinafter acquiring any interest in said premises, and it is expressly agreed that the
within assignment and grant of rights and powers is coupled with an interest,

Any amount received or collected by said LENDER by virtue of this agreement shall be
applied as follows, but not necessarily in the order stated,
the priority of payment of such items to be within the sole discretion of said LENDER:

1. The renavment to ¢aid LENDER of anv and all amounts advanced by it under the terms of
this agreement together C date of the same;
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2. Tot Gl e : S gndethg cx| insurance; but said
LENDER shall not be ed tg N;)leﬂmimiAMK and/or

improvements on said propet/his Document is the property of
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3. To the payment of all other necessary expenses to the management,  protection and/or
preservation of the property;

o 4. To the payment of all amounts due or to'become due under the said mortgage and/or to
the payment of any judgements sendered thereon together with costs and expenses;

8. The surplus, ifany, after full payment of the abgve, shall be paid to the then owner of the
said premises at the time such payiient is made,

It is boderstood and agrecgstipt thissasraginent is but additional Security for the
payment of said mortge i, and shall not befdueemed t& be any payment thereof . as to money
actually received by sai FR and applied<asisuchpayment under the terp greement; nor shall
this agreement be deerm of any defaultoscimmnpiereinafter in the 1ance of the
conditions of the said n al] (he"applicatnonrotranyorall mo said LENDER

under this agreement (Owaid Curiig suci dciauti 1 any manner waive suci Gciauit Oi pu.nleﬂt foreclosure
because of the same, said LENDER hereby expressly reserving all of its rights and privileges under the said
mortgage as fully as though this agreement had not been entered into.

Said LENDER shall not be liable for any act or failure to act under the terms of this agreement except for
willful misconduct or gross negligence, nor shall the said LENDER shall have used reasonable care in the

selection of such agent.

Notwithstanding that this instrument is a present and executed assignment of the rents, issues
and profits and a present and executed grant of the powers herein before granted to said LENDER, it is
agreed that so long as the said mortgage and note is not in default the UNDERSIGNED is to be permitted to
collect and retain said sent, issues, and profits; provided, however, that in no event shall the
UNDERSIGNED have authority to collect any rents, issues or profits for any period in excess of thirty (30)
days from the date of any such collection; and preceded further that if the real estate hereinabove described
shall come into the hands of any officer of any court on any writ of any nature whatsoever against said real
estate, as the property of the UNDERSIGNED, then upon the happening of any one or more such events,
without any notice of election on the part of said Lender being given, said LENDER shall have the
immediate and automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no existing
default on the part of the UNDERSIGNED.
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This agreement shall not be terminated except as herein provided, and shall not be altered,
modified or amended except by written agreement signed by the parties hereto,

That the terms, covenants and agreements herein contained shall be binding alike on the
parties hereto, their heirs, executors, administrators, and/or assigns.

IN WITNESS WHEREOF, the Borrower hereby executes this instrument:

S S

Steven C. Steinke

Ot oSt

Annette L. Steinke

STATE OF INDIANA

COUNTY OF LAKE

BEFORE ME, s
31st day of May 1995

the execution of the ab
purposes therein set fot
scal.

My commission expire
My county of residenct

L.

Notary Public ~ Paul

This instrument prepar
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Jiais iEkocumdotars Pibtiginapdeforgaidf ounty and State, on this the
sieven CelSieinkeland(Aanetie & ISieinke,cherdonally appeared and acknowledged

: foregoing instrument as their free and voluntary act and deed for the uses and

¢ In witnessiwhereof, T have bereunto'subseribed my name and affix my official

T 10<2-97

Lake
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ADDENDUM
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PARCEL I: Part of the West 1/2 of the Northeast 1/4 of the Northwest 1/4
of Section 19, Township 36 North, Range 7 West of the 2nd Principal Meridian, in
the Town of New Chicago, Lake County, Indiana, described as follows: Beginning

at the point of intersection of the East line of Michigan Street and the South
line of Liverpool Road, in the Town of New r‘hi{'ﬂﬂng thence North A2 degrees 40

minutes 20 sece ofig _the Southerl y _line d, 167.18

faet) thence 8¢ oo dopireteshe petonds ‘eet; thence
South 82 degrec x' 5 50 seconds West 149, 11 t\ ) less, to the
East line of M: Q) n(e?plﬂ 0 A 0 seconds
Bast, along sa: x' ‘1ne 24.69 feet, more or less, to x it of beginning.

ocument is the property

PARCEL II: Part of the the Northwest 1/4

of Section 19, Township gléﬁo AF( Rangelgeyest o?‘lﬂ% 2nd Prineipal Meridian, in
the Town of New Chicago, Lake County, Indiana, described as follows: Beginning
at the intersection of the Bast line of Michigan Street yith the Southerly line
of Liverpool Road; thence South 100 feet, along the East line of Michigan
Street; thence West §.5 feet; thende North, parallel with the East line of
Michigan Street to a point where the Southerly line Liverpool Road extended

at intersection; thence Northeasterly, along the Southerly line, to the
Liverpool Road extended to the point of beginning.

PARCEL III: Part of the West 1/2 of thep Northeast 1/4 of the Northwest

1/4 of Section Township 36 North, Panqe . West of the 2nd Principal
Meridian, in t vm of New Chicaﬁo Lake Lﬁunty, Indiana, being a part of
Liverpool Roac Y Michigan Streg®iidesdribedlas follows: Be ing.at the - -

- intersection o Rast line of" Michigan Streat with the 8§ ly line of .
Liverpool Roac ithwestezly, alonyg the Southerls Liverpool Road
extended, to ¢ ch fs 8.5 FeRL e of the Fast ichigan Street,
thence North, i the West 1iHa of Michigar the Bast line
Of MiChigan Street extended :\\.u.uu, U A puanu whieh 18 8 feet .w..‘thwesterly

measured at right angles from the Southerly line of Liverpool Road extended
Southwesterly; thence Bast, parallel with the North line of said Section 19, to
a point of intersection with the Southerly line of Liverpool Road; thence

Southwesterly, along the Southerly line of Liverpool Road, to the point of
‘beginning.




