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THIS MORTGAGE (" ! Q;J:n QEF I@IAL' . The mortgagor is
PAUL F. CHERVEN : ’I‘l‘ffs PSRNt is the property of
the Lake County Recorder!

HUSBAND AND WIFE

("Borrower”). This Security Instrument is givento F1ret Federal Savings Bank of Indliana
8400 Loulsiana
Merrillville, IN 454"

which is organized and existing under the laws of Ind!ana , and whose
addressis 8400 Louiciapna, Mervillville, IN 46410
("Lender"). Borrower owes Lender the principal sum of
Two Hundred Thousand and No/100 =--scconibsidinmmnans
il b 000 Dollars (US. $ 200,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this SCelity Instrument ("Note"), which provides for monthly
payments, with the full dc not paid earlier, due afic’payable-on Suiv 1, 1995 . This Security
Instrument secures to Lenc >repayment of the debi'evidenced byiths Note, with interest enewals, extensions and
modifications of the Note; rent of all other sums; wiih intcrest advanced vnder 1 o protect the security of
" this Security Instrument; a mance of Borrowess cOvenanis and agreement rity Instrument and the

Note, For this purpose, Bc \MOMEAgE, grant-and convey 1o Lendep Al ibed property located in

County, Indiana:

LOT 29 IN GOOSE BAY ESTATES, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 71 PAGE
39, IN THE OFFICE OF THE RECORDER OF LAKE GOUNTY INDIANA.

which has the addressof 16384 JACKSON STREET, LOWELL, IN 46356 [Street, City[}
Indiana 46356 ("Property Address");
[Zip Code)
INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ‘})‘
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Amended 5/91 -

MAMORTQAGE FORMS - (31)203-0100 - (000502201 779




TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property,”

<BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited -
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any u'me’ collect and hold Eunds in an amount not ta exeead the mavimum amount o lender for a federauy rclated

mortgage loan may requirc for Borrower's es¢rgw account under the feder al R ocedures Act of 1974 as
amended from time t Gm 95T @@umnme;gk . to the Funds sets a lesser
amount, If so, Lender ma i ,xlcct and hold Funds in an amount not 1o ox ser amount. Lender may
estimate the amount of Fu D NWM@*@@& e f future Escrow ftems or
otherwise in accordance wi

The Funds shall be held in Thmﬂmmmﬁdﬁﬁhtbprmpﬂmyﬂcﬂf soentality, or entity (including
Lender, if Lender is such ar mtutmn)}(h l!‘?n ﬁj W%sﬁdl apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying unds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bomr nay c charge independ cal estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrecment is made or applicable law
requires interest 1o be paid, Lender sha!! not be required o pay Borrower any intercst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest sha!l be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as addiuonal sccyrity for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the-amounts penmitted to be held by applicablc law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablc faw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender miah soaoufy @orrower in writing, and, in such case Borrower shall pay

o Lender the amount necessary 10 make up the deficieney. Borrowes shall make up the deficicaty in no more than twelve
monthly payments, at Lend ol discretion.
Upon payment in full ns sceured by this Security-=Ensgrument, 3.cnder shall prompt 1 1o Borrower any Funds
~ held by Lender. I, under 21, Lender shall gequice. orscll the Property, Lender, 1 acquisition or sale of the
Property, shall apply any Lender at the Boye/ofracqaisition or sale as g he sums secured by this
Security Instrument.
3. Application of Pay plic Lender under paragraphs

1 and 2 shall be applied: first, to any prcpaymem chargcs due under the Notc, seoond to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompty fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insurcd against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
floodmg. for which Lender requu'cs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails w maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or restore the Propcny or 1o pay sums secured
by this Security Instrument, whether or not thcn due. The 30-day period will begin whcn the notice is given,

Unless Lender and B I not extend or postpone

the due date of the month ients, If under paragraph
21 the Property is acqui /T .op WMﬁﬁm N ing from damage to the
Property prior to the Il it Instrument immediatel
6. Occupancy, Prest f’ﬂ% I’ ggﬁw pplication; Leaseholds.
Borrower shall occupy, cstabilish, an usemgﬁ egk’rmwc‘r"*si S&m i&&l sixty-days after the execution of

this Security Instrument gnd shall contiriene &l residence for st least one year afier the
date of occupancy, unless Lender olhcrw:sc agrccs in writing, whnch consent shall not be unreasonsbly withheld, or unless
exienuating circumstances cxist which are beyond Borrower's control. Borrower shal! not destroy, damage or impair the Property,
allow the Property w deteriorate, or gommil wasie-on the Property.Borrower shall be-dn default if any forfeiture action or
procecding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeitre of the Property or
otherwise materially impuir the lien created by this Sccurity Instrument or Lender'’s ily inierest. Borrower may cure such a
default and reinstate, as provided in pasagraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes (orfeiture of the Borrower’s interest in the Property or other material impairment of
the lien crested by this Security Instrument or Lender’s seeurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially-false or inaccusate information or Stalements.io Lender (or failcd to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a pancipat-sesiclence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bogrower acquires {egizitle to the Property, the lcaschold and the fee title shall

not merge unless Lender (o the merger in wriling:

7. Protection of Len shits inthe Property If Borrower (ails 19 perform the coven agreements contained in
this Security Instrument, s legal proceeding thet may, sigaificantly affect J.cnder the Property (such as a
proceeding in bankrupicy nademnation or forpfeitirevortoicniorce laws or re Lender may do and pay
for whatever is necessary e of the Property ‘and ‘Lender’s righ' t 3r's actions may include
paying any sums secure & ourt, paying reasonable

auorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
prcmiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unlesg annlicable law otherwise provides, the proceeds shall be applied 1o the
sums sccurcd by this Sccur  the sums arc then due,

If the Property is aban D@gumeln@rlsa L emnor offers to make an
award or settle a claim for stower fails 1o respond to Lender within 30 days »f 1e notice is given, Lender
is authorized to collect and N@ ftlapc%’i F\Fﬂlﬁ mlhl. ty or to the sums secured

by this Security Instrument, not cn duc.

Unless Lender and Borrower oloRwise J@amumgmys;ﬂmmp&mym@ﬁ al shall not extend or postpone
the due date of the monthly payments ref i ﬁl& ‘R@ époum of such payments.

11. Borrower Not Rel-:sed; Forbearance By Lender Not a Waiver. Extension of the time | payment or modnﬁcaum\
of amortization of the sums sceured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sieeessors in interest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to éxtend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original BEorrower or Borrower’s successors
in interest. Any forbearance by Lenderin cxcreising any right or remedy shall not be a.waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and beneiit the successors and assigns-of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shaliibejoint and several. Any Borrower who co-signs this Security
Instrument but does not e¢xccute the Note: (a) is co-sighing-this Secixity Instrument only to morigage, grant and convey that

1

Borrower's interest in the Property under the terms o858 Security logiument; (b) is not personally obligated to pay the sums

secured by this Security In nt; and (c) agrees that:lendecand anylether Borrower may age xtend, modify, forbear or
make any accommodations rd o the terms of RiSiSectintyInsicyment or the Note with jorrower’s consent.

13, Loan Charges. | cured by this Secufity - Inshusment is subject 1o a 1z s maximum loan charges,. ..
and that law is finally inter fre_intorest or othierdgan \charpes collected or t | connection with the loan
exceed the permitted limits hJoafl Charge shall be reduced by the 4 ) reduce the charge to the

permiucd limit; and (b) any suins alicady collecied from Borrower which excecded PETTTIUNCG WS Wil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
under the Notc.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable.
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16. Borrower's Copy. Borrower shall be Even one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its orﬁon. require immediate paémcm in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securm'
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrut (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragra

19. Sale of Note; Chs her with this Security

1 ) be ol w Dn §C v U 4 panuds bkl 1 in th (‘kn
nstrument) may be sold « 8 witl m%w ¢ may ige in the entity (known
as the "é.oan Scrfvgz]cr'eom; ,,tmyaymems duc under the Note an nshSe\ ity here algo may be or;le or
more changes of the Loar I g ol th vicer, Borrower will be
given written notice of the in acg mvmmﬁ()ﬂm%&mﬂi law. T will state the name and
address of the new Loan ve :nﬁmc dress to which émymﬁtls should be made. The ot . also contain any other
information required by app!ic! p1s Document 1s the prope of

20. Hazardous Substarices, - Borro g it sc, disposal, storage, or release of any
Hazardous Substances on [or il the Homm%mﬂﬁmmﬁﬁmfm to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not app_ly 10 the prescnce, use, or storage on the
Property of small quantitics of Hazardous Substances that are genera!ly recognized to be appropriate (o normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lénder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency. or privaie party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. 117 Borrower lcams, or is notified by any g ntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmcntal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and following substances: gasoline, keroseiic, other flaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing, ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviranmental Law" means federal lawsiand Jaws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM CO NTS. Borrower and Letder furihercoveaans-and agree as folk

21, Acceleration; Rer cader shall give notice to Borrowes prior to acceleration ' Borrower’s breach of
any covenant or agree s Security Instrgment’(but uot prior to acceless paragraph-17 unless -
applicable law provides « notice shall specifyy/(a) taeaefault; (b) the to cure the default; (c)
a date, not less than 30 le_the“notice’is“given-to-Borrower; by » nust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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| 24, Riders to this S orded together with this
Security Instrument, the ol each such rid i 1 amend and supplement
the covenants and agreen o m éﬁtrm h ument,
[Check applicable box(es i
% Adjustable Rat N OE%&M ol R IAL' L_‘ y Rider
Graduated Pay: Planned Upit Development Rider by Payment Rider
{1 Balloon Rider Thls Doy F OPErty [0 5000 Home Rider
L1 VA, Rider the Hlal@@dimsy Recorder!
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Bormrower and.iccorded with |
Witnesses: /
A (Seal)
FAUL F. CHERVEN -Borrower
307-46-~4304
_qﬂ‘ZJ/(ZZ&4L<;L£:£Z’ A (Seal)
REEECEA J. CHERVEM -Borrower
7 310-48-4636
Aol  (Seal)
. 7]
Borrower. \\\\\\\\\\\R‘O ’:’Wer
\\\\ ‘h‘ eree ////
$e© '...ol Vl'.....' A%
STATE OF INDIANA, Porter County ss: &.‘.‘?‘ 2%
O« =
(o] ~ } -
Onthis 1st day of June , 1995 , before me, the un a Notagy 'l@ g
in and for said County, personally appeared  Paul F. Cherven and Rebecca J.Cherven, ?,,./ O ™, VU < §
. 7, “essparer® N
Husband and Wife ’//, / sy A‘\'?f\\\ S
, and acknowledged the cxecution of the forego/ I

WITNESS my hand and official seal.

My Commission Expires: 8/15/96
Resident of Porter County, IN
This instrument was prepared by:

m «8R(IN) (9212)

Wﬁ?

Nowry Public Charlene M. Ronk

PAMELA HILLER
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18t day of June .
1988 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to
First Federal Savings Bank of Indlana
8400 Loulsiana
Merriliville, IN 46410 (the "Lender")
of the same date and covering the Property described in the Sccurity Instrument and located at:

163“ JACKF"“ STREETY I1DMERL { 1] ABAES

[Pronenty Addranl -
The Property in 1 .Dﬂ@umm“l@u y with other such
parcels and cert: a5 and facilities, as described in

bed
e NOTOFFICIAL! Decaraion’),
¢ Property is {4 plaaned unitdevelopment known as

GOOSE BAY ESTATE?This Do{guntllenii %s ghe property of
ame of Plapned Unit Development
(the "PUD"). Tlic Property alsﬂhﬁu]&ﬁﬂﬂ)\(%wm‘ﬁm&' association. or cquivalent entity

owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's fricrest, ,

PUD COVENANTS. _dn, additiongto covenants andpagreements madepin the Security Instrument,
Borrower and Lender furthercovenant and agree as follow

A, PUD Obligations. yrrower shall perform all of Borrower's oblig of the PUD’s Constituent
Documents, The "ConstituentiBocuments” are the: (i) Declaration; (ii) articles ofgincorporation, trust instrument or
any cquivalent document which creatcs the Owners Association; and (iii) any by:laws or other rulcs or regulations
of the Owners Association. Borrower shall promptly pay, when dtie, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assogiation maintains, with a generally accepted insurance
carrier, 8 "mastr” or "blanket” policy insuring die\Faapeny vhich is satisfactory to Lender which provides

insurance coverags. in the amounts, for the pesiods; and agahisithe hazards Lender requircs, including fire and
-~ hazards included within the'term "extended copiage.” then:

(i) Le hves the provision in Gtiiforn Covenant 2ifor the monthly paymest er of the yearly
premium instath <ard insurance on (i¢ Property; and '

(i) B« under UnitormpCovenant S5t maintain hazers overage on the
Property is decn ¢xicnt that the réquircd coveyage is provided by sation policy.

Borrower ¢ i {ice Of any 1apse in requircd hazagd provided by the

master or blankei JREKY.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,
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D, Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) any 8...:.._ R TR - P ] h...',n tha affant Af manmdasins the .‘..‘.I:- Palalble., laacmneas mvmgc main‘ainm
by the Owners As: ..w.
F. Remedies Hob iy U0 ik @aaesdin. nder may pay them,
Any amounts disb m ﬁfm Milur!n ower secured by the
Security Instrumer % w Ap its shall bear interest
from the date of ® Note ratc and shall le, with in ice from
Borrower requesting pe Ifus lﬁoc%&eaﬁtsfs tﬁé’ a1’4‘3‘1l')(‘;pem w%f e Lendet to

the Lake County Recorder!
BY SIGNING BEL.OW, Borrower aceepis and agrees to the terms and provisions contained in this PUD Rider.

Z ’
v = o

([fzeee” G /A e (Seal)
'AUL F. CHERYEN -Borrower
/@ée’ccw Q C OSSN (Seal)
RERER(K:d, CHERVEN -Borrower
Sey s (Seal)

-Borrower
(Seal)
-Borrower
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