_ FHA Case No;% T
o 151-479642“4'703

THis MORT‘”‘\":’- "'ﬁna witys |nnfn mv\nnf"\ e miven An

MERBILLVILLE,_Il7 46410 te Count
{"Borrower"). This Security lnstrumant ts gwan o
hich s organized _and_ existing under 'the laws of Tha_Stata of Tax:

hose address is 9601 MCALLISTER FREE ,,Ay ANTONIQ, w
/,:(f'Lander"L ‘Borrower. oW Lendar the principal rn,p,f, immE s mmmm e

.EJBHLLJHB,EE [HOUSAND-SEVEN HUNDRED FORTY TWO AND NO/ Zroosmst o
:  {US. 8 83,742 .00---==-) This debt is evidenced by.iBorrower's note dated the
‘same "date as this Security Insirument ('Note'), which provides for month payments, with
the full debt, if not paid bariier, due 'and paysble on U1 ¥ 01, 2025 . This
ecur:ty Instrument  secures- 1o Lender. (a) the repayment oi -the debt dencad by the
ote, with interest, and all renewals, extensiong,and modifications; (b) the payment of -
ther sums, with_interest, advanced undec'Barugs sph 6 to protect tho sacurity of this
acurity instrument: and () the perfdrrnance of “Berrower's covenants” and agreements -
der this Sec *trument and/-the=Nota. {.For this purpose orrower. does
ereby mortgage e ot_wey te Londer hat fol-owing des' erty located in
County, lndwna, i g

, :*Lm‘ 18 IN chx )i AND. ESTATESABTT N0, 9. AS cREOF,

.angpcﬂ-—-—uhl

' MAILING ADDRESS:"
5575 JEFFERSON PL.
| MERRILLVILLE, IN 46410

~ which has the address of  BE75 JEFFERSONPL. o (Street).
b Mﬁﬁﬂl[_l_\[ll [ E (Csty), Indiana Agglg (Zip Code) (‘Property Address").

/ TOGET HER WITH all the |mprovements oW or hereafter erected on the property, and >
| ‘FHA Indiana Mortgage - 2091 " £l ~
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-all easements, rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits,
water rights and stock and all fixtures now or hersafter a part of the property, Al
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lswfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bcrrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under
the Note.

2. Monthly P nts of Taxes, Insurance and QOther Ci Borrower shall
include in each it auel wiln me pripncpal an et forth in the
Note and any lat nﬂcumﬂﬁtf&u Dé "ents levied or
to be levied age r t legsel r 9rQuinc 1 the Property,
o 1) promiume o1 1 B RoRUHSOAEY B ek 4 ALK |

Each montl stallment for items (a), (b), and (c) shall equal one v ' of the annual

amounts, abs reasopibi A astireted Byntanders Plue [an OgmouRty soffiiciont to maintain an
additional balance not amou The full annual
amount for each item sha;‘l"x'geé %%la e(%hg\i,t%n er gvtﬁlg i:’F’perlod ending one month
before an item would become delinquent Lender shall hold the amounts collected in trust
to pay items (a), (b), and | >fore me uent

If at any time the dotalgof the payments held\by' Lender for items (a), (b), and (c),
together with the future monthly payments for such items payable Lender prior to the
due dates of such items, exceeds by more than one—sb g @stimated amount of
payments required to pay such items when due, and if payments on the Note are current,
then Lender shall either refund the excess over one-sixth of the estimated payments or

credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made Borrower for
item (a), (b), or is insufficient to paysthel if@m, when due, then Borrcwar shall pay to
Lender any amount nacessary to makestp-ine aaficiency on or before the date the item
becomes due. :

As used ir Security Instrumant, "Secratary®itneans the Sccra »f Housing and
Urban Developm his or her_ designse.—in-any’ yoar in which ¢ er must pay a
mortgage insurat m to the Secretary. (or any year in wr remium would
have been requi nder still hetdithe\B8curity Instrum onthly payment
shall also include Instaliment of the annual morig oremium to be

paid by Lender (o the Secretary, or (i) a monthly charge instead of a imorigage insurance
premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security
Instrument, Borrower's account shall be credited with the balance remaining for all
installments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c).
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; nnd 2 shalt be appH

el irst , to the mortgage ,insurance premium to be pald bv Lender to the Seoretary or
to the monthly Char the Secreter ,jnstead of the monthly mortgage lnsurance

- premium; ,
. Second , to any tex specrel assessments, leasehoid peyments or ground r
- fire, flood and other hazard insurance prern | i
~ Third , to interest due under the Note; .
jFc:rurth to- amortization of the principal of the Note, o
fth to !ate charges d) under the Note :

lood end Other Hezerd !neuranee. Borrower shtll insure: all lmp vements

“ on the Property. whether now in existence or subsequently erected, egainst any. hezards.
casualt:es. ~and_contingencies, Including fire, for which Lender requires insurance. This

_.insurance shall be maintained .in the amounts and for the periods that Lender. requires.

_ Borrower shall a | existence or.

~ subsequently ere } 4s the. Secretary, All
- Insurance shall b if : vtgﬁdo T

is_hereby authoriz ~and dire

= ,shal! be paid to the entity legally entitled thereto.

o Inthe ‘event of foraclosure of this Sacuiity instrument or other trp er of tltle toj
_thjejPr,OpertV”mai < wgurshas the indehigdngss, afi right, trtle and interest ¢ Borroyver in

’ and toﬂinsurance licies force shall gas8 to the P chaser

Qcoupa "9 ‘veﬂon, Melmenance end Protef '/ he Proberty; -

orrower'e ‘Loan »0; Veaseholds, Barrower shall “occupy ~and Use th
Property as Borr al residencewiit sixty days af sution of this

residence for at least one year after the date of occupancv, uniess the Secretary

circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
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3 policies and

any renewals sha Vb andergan : s a : favor of, and
f In the even forpiR W il. Lender may -
ake proof of lpsz if not m j %Fborroﬁﬂgzy h.ins rance company concerned

, dnrectly to Lender, instead -
- of to Borrower and to Lender 3omtly An or eny part of the insurance proceeds may be
spplied by Lender, at its cption, @ ‘ redustion of the Indebte 8ss under the
ote and this Security Instrumeht, sfirst to any mnq; 't amounts=applied in the - order in -
: en _tc nrepayment o princip or (b to.th -esto' ion. repair of the
‘damaged propert Any epplication of the pro eds t the |/shall not extend or
. _postpone the due date of the ‘onthly ayments which are refarred to in nregraph 2, or -
. change: the amount| of such payments. Any excass insuranc proceeds er an amount
~ raquired to pay all outst g indebtecness und 3 Note d thns Ser ity Instrument =

Security Instrume e p /er's principal
determines  this requirement will cause undue hardship for Borrower, or unless extenuating

any. extenuatmg circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and

tear: excepted Lender may inspect the Property if the Property is vacant or abandoned or

the loan is in default Lender may take reasonable action to protect and preserve such
vacant ‘or abandoned Property. Borrower shall ‘also be in default if Borrower, during the
loan application process, gave materially false or ‘Inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the =
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument

is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acqulres feo tutle to the Property, the leasehold and fee title shau not be merged unless e




Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.
Borrower shall pay all governmental or municipal charges, fines and impositions that are not
included in paragrsph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2,
or faills to perform any other covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance
and other items montionad in paragraph 2

Any amo by Lender_under_this_paragrapt an additional
debt of Borro ,E mmnfng@. t nts shall bear
interest from t sursement, at the Note rate, and at the f Lender, shall

be immediately »MEOT OFFICIAL!
7. Condemnati i hisel bracendseoft asytlawardr-@p@izing fof damages, direct or

P

consequential, in’ conhecti i ion o king of any part of the
Property, or f¢ convayarxbg\% g‘? @ﬂﬁ%‘sﬁ,"mgby assigned :nd shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Soacuri nt ! * shall uch proceeds to the
reduction of the lindebtedness under tHa Note andathis Security Instrument, first to any
delinquent amounts appliad in the order provided in paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal ot extend or postpone
the due date of the monthlyppayments, which are referred to in |paragraph 2, or change the
amount of such paymants. Any excess proceeds over an amount required to pay all
outstanding indebtednes sr the Nota and thi urity Instrument shall be paid to the
entity legally entitied thereto.

8. Fees, Lander may collect fees ani-Chargse suthorized by the Secroiary,

9. Grounc ~ Acceleration of-isebt.
a nder may,= @xcept ~as Adimited -by rooulz sued by the
i the case ot payment defsults, require ayment in full
secured by thigigecunty” Instrument i
A/ Heabadéa by Salliam $a » H nth'y payment
P VN ey \-lll\, - WA l\' AR A I Rl (L Fl ICI " we I Ml \-Ja date Of the

next monthly payment, or
() Borrower defaults by failing, for a period of thirty days, to
perform any other obligations contained in this Security Instrument
b. Sale Without Credit Approval. Lender shall, if permitted by applicable law
and with the prior approval of the Secretary, require immediate payment in
full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust
owning all or part of the Property, is sold or otherwise transferred
(other than by devise or descent) by the Borrower, and
() The Property is not occupied by the purchaser or grantee as his
or her principal residence, or the purchaser or grantee does so
occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
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~ Lender does not waive its rights with respect to subsequent events.

by regulations of the Secratary.

'"if e.  Mortgage Not Insured. Borrower agrees that should this Security :
~ Instrument and the Note secured thereby not be eligible for insurance under =
‘the National Houslng Act within 60 days from the date hereof, Lender may:

. ;iNo w.l“r' " circumamgg. occur ”“t WQU“’ Parmit Lendgr tc remlrt e |
' immediste payment in full,” but Lender does not require such paymants, .

. Regulations of HUD ‘Secretary. In many circumstances regulations lssued

by the Secretary will limit Lender's rights in the case of payment defaults

~ to require immediste payment in full and foreclose If not paid. This Security
" Instrument does not. authorize ucceleraﬂcn or fcreciosure if not perm!tted

: - at its option and notwithstanding anything in paragraph 9, require immediste . ,
payment in full of all sums secured by this Security Instrument A written

_statement of any authorized agent of the Secretary dated subsequent to 60
 days from the date hereof, declining to insure this Security Instrument and W
ey roof of such

- PRI, Wl

] NPT PRI oo
e ,J?@fg,%%@g;gg@;ﬁ

~ Note or this Security Instru

ender has reqmrad B
uirgf ﬂ M%Zan amount due under the
4 reclosure proceedings are
. instituted To reinstate the Security Instrument, Bormwer shall tender in a lump sum all

. amounts required to bring Parro sunt“current Including, to the oxtent they are
~ obligations of Borrower uhdar this Security Instrument, foroclosure costs and reasonsble
"~ and customary "attorneys“ fees and oxpenses properly assogiated with the foreclosure = =
' proceeding. Upo rainstak nt by Borrower, this' Security snt and the: cbligqtions gy
- that it secures shall remaintin affect as If Lender had not required immediate payment in

~ full. However, Lender s not raquired to permit relnstatement Ifi (i) Lender has accepted

- reinstatement afte’ the nmencement of feoreclosdre proceedings within two years

. immediately pre ding the commencement of a current foraeclosure proceeding, @) . =
.. reinstatement  will preclude foreclosuraan Ydffarent grounds in the future, or (i)
. reinstatement will. adversely ‘affe,ct; 1he prjoritv 'o‘f the Iien created Gy - this Security -

~ Instrument. = e : = Yot o Sl T

s 1 BOPTOW Yeloased; Forkearance By Lsnder Nat W xtension.of the. . .. .
 time of paymen tication of amorneation of the sums y this Security
Instrument grant to any. sUCCesBontin”interest of B _not operate to .
release the liabi I 4 interest. Lender

' to extend time for payment or otherwise modify amortization of the sums secured by this
- Security Instrument by reason of any demand made by the original Borrower or Borrower's

~ successors in. interest Any forbearance by Lender in exercising any right or ramady shall

not be a wawer of or prac!ude the exercise of any right or remedy

12 Successors and Aaslgns Bound Joint and Savoral Liablllty, Co~8lgnm. The

\‘ : éovenants and agresments of this Security Instrument shall bind and benefit the successors
~and assigns of Lender and Borrower, subject to the ‘provisions of paragraph 9b.

‘Borrower's covenants and agreements shall be joint. and several. Any Borrower who
 co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
_ Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
;the sums secured by thns Secunty lnstrument and (c) agrees that Lender and any other

Lo63 09/83 | Page 5 of 7
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‘Borrower may agree to extend, modify, forbear or make any accommédations with regard
to the terms of this Security instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or sny address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securitv Instrument or
the Note which this end the

provisions of th . B e-ieisie .S"\ y le.
Instrur:wsén? ooy ” Nr @‘T F F\IMIAnEr! ’ this Security

This Document is the ropet of
16. Assignmant of Rents. fo row. uncondui!gxally igns and transfers to Lender
ﬁjéSe ( the

all the rents and rovenues &fith Cy § ‘Lender or Lander's agents
to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's naotice Borrower of

Borrower's breach of any.covenant or agreement in the Security instrument, Borrower shall
collect and receiva all rents and revenues of the Property &s trustee for the benefit of
Lender and Borrower. This assignment of rents constitutas an '@ assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrowaer: (a) all rents received by Borrower shall
be held by Borrower a lee for banefit of ar only, to be applied to the sums
secured by the Seocurity Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tapint ofuthe Property shall pay 2l rents due and

unpaid to Lender or Lender's agent on Lafigersswritiap demand to the tenant.

Borrower t executed any -prior assignifient of the rents and has not and will
not perform ar t that would pravent tender iirom exercising iic ts under this
-paragraph 16, . : , : -

Lender sh: required to enter.upon,Jtaks control the Property
before or after ce of breachZid L Bofrower. Howe: o a judicially
appointed receiv at any time there i1s 4 pread : of rents shall

not cure or waive any wasefauil O invaligate any Olher Tignl OF reinedy Ol Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.

NON~-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under
paragraph 9, Lender may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower.
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19, Waiver of Valustion and Appraisement. Borrower walves all right of valuation
snd appraisement

20. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security instrument, the covenants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
'ngreoments of this Security Instrument as If the rider(s) were a part of this Security
nstrument.

Check applicable box(es):

D Condominium Rider D Graduated Payment Rider
D Planned Unit Development Rider D Growing Equity Rider
(] other (specify)

Snacurit;3 Yln?t?yr: ; ¥ mhiﬁimmﬁn owel ?rt:‘en: d\n:;;hthli:
NOT OFFICIAL!

8O sfli)ocume(gf is the property of
%Y ke S i . (Seal)

(¢

ANDRA D. AUSTIN
(Seal)
(Seal)
___(Seal
STATE OF INDIANA, Lake County ss:
On this 5th day of June , 1995, before me, the undersigned, a Notary
Public in and for said County, personally appeared  Sandra D. Austin, an adult

[

"?f “gckndwre;:i.ge&;’the execution of the foregoing instrument.

{0/ " WITNESS my hand and official seal 0 W
i G?;')qty of Residence: Lake MA/ @

My Commission expires: 10-2-97 Paula Barrick ~ Notary Public
THIS INSTRUMENT WAS PREPARED BY ROSA WISLER.
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