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THIS MORTGAGE In ent” ) is.gi . Th It i
VICTOR E. LUNDBER M RRE A ronewor®
This Document is the property of
the Lake C Recorder!
("Borrower"). This Security Instrument is given to NORNEST M RTGAGE INC.
which is organized and existing underthe laws of THE STATE OF MINNESOT, , and whose
addressis , P.0. BOX 5137 DES MOINES, IA 503065137
Lender"). Borrower owes Lender the principal sum of

**184,300.00 ).

("Note"), which provides for

| interest, and all renewals,
iced under paragraph 7 to

and agreements under this -

ey to Lender the following
County, Indiana;

|Street, City},




IOGETHBR WITH all the impmvemems now or h ter erected on the property, ﬂnd all easemcms appurtenances, nd
ﬁxwres now or hereafter a part of the property. All teplacemenu and addrtions shau alm be hi f
Instrument, All of the foregoing is referred to in this Security In : -

s | y eeircd of ﬂre estate. hercby conveyed and has e righ
onvey the Proper;y and that the Property is unencumbered, except for encumbrances of reco

11 defend generally the title to the Property against all claims and demands, subject to any
HIS SECURITY INSTRUMENT combines uniform covenants for national u and no
ations by Junsdictron to constitute a uniform security instrument covering real pr

. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: o
Seald Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promprly pay wh ; "due th
princrp.rl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insumnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
- and assessments which may attain priori ty over this Security Instrument as a lien on the Property; (b) yearly leasehold paymems :

~or gmund rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

~if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with ol

- the provisions of paragraph 8, in lre.u pf zhe payment of martgage insurance prcmiums These items are called "Escrow Items,”

i1 | E &

~ Lender may, at any time, collect pds in d M a lender for a federally o

- . related mortgage loan ma ESCTOW  account under ing [odes tlement Procedures Act of
1974 as amended from tis Bﬂcmmh’lﬂ / that applies to the Funds

s / sets 2 lesser amount. 1 s lﬁ ﬁ fm Sxcesd th lessér amount .
- Lender may estimate the Nﬁmﬁé f Am of expenditures of future -~ |
, Escrow Hems or otherwis: m wﬁ pplicable law, . ' R :
*~ The Funds shall b 1

' (mclud ing Lender, if Lendcr is guch anirheulgﬁ]qar@uﬁﬁuyd Home boaglBank. Lender 5! apply the Funds to pay the :

 Escrow ltems, Lender may 1ot charge Borrower for holding and applying the Funds, annually anayzing the escrow account, or

umepepasastl}exnpmgtpdm e e

vcrifymg the Escrow ltems, unless Lender pays Rorrower i m'ercst on the Funds and applicable law permits Lender to make such: . :
a charget pre»er‘ Lend Nay fequiie BOIOWEiia Day-a0ne-time.gharg® for an independent real estate tax. reponmg servrce'f .
~ on with this loan, unle apphca law provides otherwise. Unless an. Agreement, is made or

: 81 10 be paid;“Lender shall not be required to pay Bo y/interest or eammgs on the Funds, -~

: ;‘Borrpwer and Lender may agree in Wiitii; however, that intercst shall be paid on the'Funds. Lender. shall give to Borrower,
_ without charge, an annual sceounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made, The [unds arcpledged as additional ity for all sums secured by this Security Instrument.
I the Funds held by |cnder exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower

. far the excess Funds in accordance with the requirements oftapaliable law. If the amount of the Funds held by Lender at any

“time is not sufficient to pay ‘Bscrow ltems when dueybontesinng s notify Borrower in writing, and, in such case Borrower G

 shall pay to Lender the amoin ‘cessary to make g deﬁciency Berrower shall make i eﬁcrency in no more than

o twelve mcmthly payments, der’s sole discretion:

- Upon payment in fi sums secured by this Seeumy mstrumem Lende' / refund to Borrower any

mds held by Lender.Af; raph 21, Lendershalbatduizednsell the Properiy r to the-acquisition or sale
~of the Property, shall app id by bender al-vig litnstof acquisitior rainst the sums secured by -
-~ this Secumy Instrument, :

- 3. Application of Paymema. Uniess applicabie law provides otherwise, ali paymenis received by Lender under paragraphs et

- 1 and 2 shall be applied: first, to any prepaymem charges due under the Note; second, to amounts payable under paragraph 2;

" third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attrrbutable to the Property }
which may attain priority over this Securrty Instrument, and leasehold payments or ground rents, if any, Borrower shall pay -

 these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. .

If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

“ - writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

- enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prronty over .
* this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satrsfy the lien or take one gr
more of the actions set fonh above within 10 days of the grvmg of notrce ,' i o
, o : : ; : : Form 3016 /9,
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.8 Hazard or Property lnsuge. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Porrower otherwise ngree in writing, any appHeatian of proceeds to principal shall not extend or
postpone the due date o seferred 0 in-paragraphseh AN nount of the payments, If
under paragraph 21 the ifed by B TR @ &y o id proceeds resulting from

damage to the Property | equisition shall pass to r 1o the extept of (e u y this Security Instrument
immediately prior to the Nébr 6ﬁ%i&f At!

6. Occupancy, Pres o1 Miaintenance and Protectjon of the Property; Borrovey’s Application; Leaseholds,
Borrower shall occupy, estab ’Ehlﬁemm%rm ABIFhITSs e ki six days after the execution of
this Security Instrument and shall contiugtd] oadiny @3ﬁﬁwamwwgcipal residence for at least one year after
the date of occupancy, unlcss Lender otherwise agrees in writing,” which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Properly to deicriprale, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whethier eivil lor eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impairthe lien created by this Sceurity Instrument or Lendes’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (he action ei-proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien ¢redted by (his Sccudrity Inscrument or Lender’s sceurity interest, Borrower shall also be in default if
Borrower, during the logn application process, gave saterially false.oi-inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conneationpwith the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy ofha'\Proderiy’as a principal residence. If Security Instrument is on a

<

leasehold, Borrower shall comply with all the provisicns of thé Jense. If Borrower acquires fee title to the Property, the
leaschold and the fee titl Moot merge unless Lendes agreed tothe mciger in writing.
7. Protection of 1a Rghts in the Propezty: [ Botrower fails to perform the cov 1d agreements contained in
~ this Security Instrument i legal proceedizgithat mpy significantly affect Len in the Property (such as a
proceeding in bankrupic condemnation SENG/TRIECNE> o enforce 1aws , then Lender may do and
pay for whatever is nec he value of the Praperty and Lender’s ri rty. Lender's actions may
include paying any sums secured by 1as_priority over this SeCurit) ppearing in court, paying

reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss resey
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payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, o :

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any -
‘condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking. unless Borrower and Lender agree tn-writing or untess applicable law o avides, the pl'OCOCdS shall
be ﬂpp”(‘:d to the sums scel iy WILCHt WHEHICT OF 101 Licesl i
If the Property is ab .Dﬂzﬁumﬁ el Borrow demnor offers to make an

award or gettle a claim fc B f,i;t withip30 da date the notice is given,
Lender is authorized to co apply Nw@e 8, ﬁﬁmﬁl&otﬁ&. ie Property or to the sums
secured by this Security In Ny ghetheg or not then due, .

Unless Lender and Bor ,mmqg}um%&&? m?;ﬂmlﬂpmoc%ﬁa principal shall not extend or
postpone the due date of (¢ monthly payirfiests Fefekred ©in paragrepig £and 2 dheeindnge the amouns of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Tnstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the.original Borroweros Borrower’s sueeessors iadiierest, Lender shall not be required to
commence proceedings against any successor in intercst or refuse (0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made 1 original Borrower or Borrower's
successors in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shalisbg'jdini, and several, Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (a) is co-signing-this Seturty Instrument only to mortgdge, grant and convey that

Borrower’s interest in the Property under the terms ofithis Security Instrement; (b) is not persondlly obligated to pay the sums

secured by this Security Ir nl; and (c) agrees thakiiender-and anyhother Borrower may ag xtend, modify, forbear or
~make any:accommodations wd (o the terms ofthis Séciiriiy-dnstrusment or the Note w t Borrower’s consent.

13. Loan Charges, cured by this ScgutityJastzument’is subject to a i s maximum loan charges,

and that law is finally int the interest or otherlloamCharges collected ed in connection with the

loan exceed the permitted y such 1 ) hall't 1 b ssary to reduce the charge

to the permitted limit; and (b) any sums aiready coilected from Borrower which exceeded permiticd limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17.'Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

. of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics

- permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument sl C urity Instrument and the

obligations secured heret L tive as it no acceieraijonenad 0oc this right to reinstate shall
not apply in the case of a ;Hﬁlcumen 18

19. Sale of Note; .qn mﬁ; ﬁﬁe ial interest i ygether with this Security
Instrument) may be sold o N pr FrmAsi:r!\n '8 1ange in the entity (known
as the "Loan Servicer”) t H momjﬁ ayments due ugder the Note and this Security. Ing nt., There also may be one
or more changes of the Loan ! fﬂ’&ﬁ é A MANSR G REOPFhAnge Bt 1o Servicer, Borrower will be

given written notice of the change in aegh@nﬁa]()ep@yuhﬁmmmmm}e law. The notice will state the name and

address of the new Loan Scrvicer and the address to which paymients should be made. The notice will also contain any other

information required by ¢

20. Hazardous Su
Hazardous Substances o)
Property that is in violat
storage on the Property
residential uses and to mg

licable law

ances. Bomower shall not cause or permit the preser
r in the Property, Borrower shall not do, nor allo
of any Environmental Law. The preceding two sent
small quantitics of Hazardous Subsiances that are gen
enance of the 'roperty.

wuse, digpos:
anyone clse t
5 shall ot &

ily recognize«

storage, or rclease of any
lo, anything affecting the
y to the presence, use, or
) be appropriate to normal

.. Environmental Law and M

Borrower shall promptly give Lender vritten notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatary agency orprivate party involving the Property and any -Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower lestnsiéiis, notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substahee affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actioris in aceordance with Envirciinental Law:

As used in this par "Hazardous Subsiinces™are-thosesubstances defined
1 substances: “gasoline-kerosene. other flamms:
pesticides and herbicides materials containinig cshestos or formaldelyde
this paragraph 20, "Env ~ans federadJaws T laws of the i
relate to health, safety or tection

NON-UNIFORM COVENANTS, Borrowerand Lender further covenant-dnd agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumep
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Fo
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- 24, Riders tu this aecurity lnstrument. lf one or mcre rider; are cxec ned by Barrower and recorded xogc;hcr with this
Secumy lnsltummt. the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
-~ the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Secunty lnstrumem, .

[Check apphcnbte box(es
,7 i 4 Ht IS ' mily Ridcr 3 e
e ! Graduated Paym {z) Planned | Unu Development Rider kly Payment Rider S
. Ballmm Rider i N .‘ di,AL' ! d Homc Ridf:t 2
A IV.A. Rider . L_Torer(s) [specify] :
Thls Document is the property of

the Lake County Recorder’

- BY SIGNING BELO W, Borr 'eepu,k.m recs 1o th .; ny ortained in this Security Instrument and
_;nyude:{s} em:ntedb ;gf:g' rgnggrecg,rdedfv Ll . REZE I e el

e Vo) SR Lhmerit e

e ]

- -Borrower

Bomweri U . .Borrower.

bTATFOFlNDIANA,LAKB g . Lake cqumyss- o

S Onth:s:am) dayofJUNE L ' '1995 o beforeme, theundersagned aNotary Publlcinxu o
L and for smd Coumy, pcrsonally appeared VICTOR z. LUNDBERG, III., A MARRIED PERSON .

Y and acknowledged the exccution of the foregomg mstrumem

A M«M'

; Noqummc;~ ‘Linda S. Wood
County of Res:ldence' Lake

'KIB INSTRUMENT WAS DRAFTED BY: NORWES'I‘ MORTGAGE INC’.. 7900 XERXES
VENUE SOUTH, BUI’I‘E 300, BLOOMINGTON, MN - 554311106
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