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MORTGAGE

THIS MORTGAGE ("Security Instrument) is givenon May 26, 19895 . The mortgagor Is
Joseph G. Ajdinovich and Suzanne P. Ajdinovich, Husband and Wife
"{ ("Borrower”).
N This Security Instrume
ny Thie Seeurly Documentis - ,
which Is organized an f e , and whose address Is
N 707 Riape noac. nure: NG I ETCGTATS (Lander).
™~ Borrower owes Lende ) I sumof Sixty Five Thousand Two Hundred rs and no/100
onced b B This Document is the asf, 2 00 . 00 ' f) This dﬁlbt is
evidenced by Borrower's note dat ¢ same,dateas this Secu t (Note"), which provides for monthly
payments, with the full debt, If not%%g s:laﬂe'dé’eeﬁs glé ﬁ féﬂf{} 'Nz 005 . This Security
Instrument secures to ender: (a) the repayment of the debt evidenced by the Note, with interast, and all renewals,
extensions and modifications of the Nate; (bY the payment of all other sums, with Interest, ad rced under paragraph 7
8 to protect the security of this Security Instrument; and (¢) the perdormance of Borrower's covenants and agreements
= under this Security Instrument and the Note. For s purpose,; Borrower does hereby marngeage, grant and convey to
< Lender the following described property located in Lake County, Indiana:
r e
:35 Lot 11 in Whi Dak Estat Block One, the Town of Munster, &s per plat
U)E thereof, recorded Plat Book 7 page 65 and corrected by Plat of
< Correction recorded at Book 74, page in the 0ffice of ¢ Recorder
- of Lake Count Indiana, and amended by & "Certificate of Correction"
W e recorded February 8, 1995 as Document tos, 95006389,
=
E}
«
o
)
-
which has the address of Let 11, Cherrywood Lane , Munster ,
[Street] [City]
Indiana 46321 ("Property Address");

[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ®

W
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encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
th?elprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
éearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect anJ hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ('"RESPA’), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasona ble estimatesof expenditures of future Escraw It therwise In accordance with

applicable law.

The Funds shall be |
(Including Lender, if Len

[ )
I)sﬂﬂbumem H(st\ mentality, or entity
oplLqrine H ank. L apply the Funds to
pay the Escrow ltems. L o g?ip;& t!.. R lly analyzing the
escroi\tfv ?_cc%untt, or v?(rﬂ ems, unless Lender pays Borrower interest on ths %nd applicable law
permits Lender to make % ?qupsm W r y tl harge for an
independent real estate tax repafting service used by eng;irxlsn%%ﬂn%eeetgn th th loa?\,fuL s.applicable law
provides otherwise. Unless an agreembhids lrﬁm eﬁhbanhﬂ]gvﬁmﬁaﬁ to be pald, Londer shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree |n writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, shawing credits and debits Fund pUrPOSE izh each he Funds was made. The
Funds are pledged as additional seclirity.for all sums secured by this'Security Instrument

If the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In acc nce with the requirements of applicable law. If.ie amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, atLender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatacquiie.or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held byeider at the time of acquisition or sale as # credit against the
sums secured by this Securily Instrument.

ar
Y !
g LSCH

3. Application of Pt ts. Unless applicabladaw provides otherwise, all payments re by Lender under
.. paragraphs 1.and 2 shal iad: first, to any prepaymentchargesigiie under the Note to amounts payable
under paragraph 2; third due; fourth, to poncipal dua; aadast, to any Iate ot inder the Note. - - .
4. Charges; Liens. pay.all taxes, asgesnenisycharges, fines a attributable to the
Propeny whjch may atta 5 ~ritv Inetriimant and leacehn| pé \ rents' if any.

Borrower shall pay these g ! paragraph 2, of I anner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. ) :
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair s economically feasible and Lender's sacurity Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paki to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, orlroxver’s right to any Insurance policies and

proceeds resulting from d [ ihe extent of the sums
secured by this Security (1 NOF 10 Ne aCquisiuGi. e

6. Occupancy, Pres onanee BAAPIOE RN Sk Mps € »an Application;
Leaseholds. Borrower ¢ Y me rﬁ rg;jg TOWERS P dence within sixty days
after the execution of this yinsti n slm ti i &%rh ¥ wer's principal
residence for at least one afler ine date of occupancy, unless Lender otherwise agrons iting, which consent
shall not be unreasonably i T.hnsnﬂmmmmismimrgwiﬁ aré beyond Borrower's control,
Borrower shall not destroy nage or, lﬂ%aithﬂ Proggrt allow Mmto terloraie, or.commit waste on the
Property. Borrower shall be | default AR f fe ﬂﬁ*ﬂga' ; er civil or ciiminal, is begun that in

Lender's good faith judgment could result In forfeiture of the Propenty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interast, Borrower may cure such a2 default and reinstate, as provided In
paragraph 18, by causing the action oi proceeding to bedismissedwitha ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower s interest In the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security Interest, Borrower shall also be indefault if Borrower, during the
loan application process, gave mateiially 1alse or Inaccurate Information or statements o Lender (or falled to provide
Lender with any material infarmation) In connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Barrower's cccupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall coi; lin all the provisions oi s, If Borrower acquires fae title to the Property,
the leasehold and the fee 1/!le shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. it Sottowar falls to perform the covenants and agreements

contained In this Security Instrument, or there Is a legahproceeding that may significantly ffect Lender's rights in the
Property (such as a proceeding inbankruptey, probate; for condemiistion or forfelture or to enforce laws or
regulations), then Lender 10 and pay for whatavar Is nacessary:tc protect the value of ‘operty and Lender's
rights in the Property. Le tions may Include’payingany-sutnsiSecured by a lien 3 priority over this
Securlty Instrument, app: urt, paying reasonaile attorneys”fees and enterl ‘operty to make
repairs. Although Lender lon under this pasearaphi| 7ataender does nott : :

Any amounts disburs der thS"paragrapr7 snalbecome ag yrrower secured by
this Security Instrument. of ounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. tncpeetlon. Lender or Ite agent may make reesonabte entnee upon and Inepeetions of the Preperty Lander shalt -
- give Borrower notice at the tima of or prior to an InspectIon spacifying reasonable cause for the inspection, i

© 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connet:tton wttn
- any condemnatlon or other taking of any pert oI the Propeny, or tor conveyance in IIeu ot eondemnation ere hereby
. asstgned and shall be paid to Lender.

v * Inthe avent of a total taktng of the Property, the proceeds ehaII be eppIIed to the eums eecured by tnts Seeurtty
, ,’Instrument whether or not then due, with any excess palid to Borrower. In the event of a partial takIng ofthe Property in -
which the fair market value of the Property Immediately before the taking Is equal to or greater than the amount of the

. sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree In

. writing, the sums secured by this Security Instrumant shall be reduced y the amount of the proceeds multiplied by the
~ following fraction; (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market i

- value of the Property immediately before the taking. Any balance shall be palid to Borrower. In the event of a rtIaI

- taking of the Property in which the falr market value of the Property immediately before the taking Is less than the o
- amount of tha sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing OF oo

o ~unless applicable law otherwise provides, the' roceeds shaII be appIIed to the sums secured byt thIs eeurity S
. Instrurnent whether or not the sums are then due, e

. iithe Property s abandoned by Borrower, or If after notlce by Lender to Borrower that the condemnor otfers to
, make an award or settle a claim for damages, '‘Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is. oratIon or repaIr of th

Property or to the sums s ??Wé gﬁ
: tUnIesihLegdeI;! arttd Bfr ,agree t g. any ap, % tion obproce pal shaII r}ot extend or, e
_postpone the due date o ot amont h
a1 MO OFFICERLE ' "o

1", Borrower Not Re af H or payment or.
, modIfIcatIon of amortization Ire su ‘ﬁsm;g lt% m‘Seeurtt by Lender (o any successor in
terest of Borrower shall riot gperate t ﬁg’ ‘BIS or Borrower's successorsin S
Interest, Lender shall not be required to commence proceedings agatnet any successor In Interest or refuse to extend
time for payment or othenvse modify amortization of the sums sectirad by this Securitvinstrument by reason of any
emand made by the original Borrowar or Bortowar's successors Ininterest. Any forbearance Lender In exercIsing

ny rIght or remedy shallnotbe @ walverof or preclude the exerclse of any right or remedy.

212 Successors and Assigns Bounds Joint and Several Liability; Co-sig - The'cowve mts and agreements of
- this Security Instrument shall bind and-benefit the successors and assigns of Lenderand Borrower, subjecttothe
~provistens of garagrapht 3orrower's covenants and agreements shall be joint and several. Any Borrowerwho -~
~ co-signs this Securlty Instrurnent but'decs not executathe Note: (aYls cosslgning this Security Instrumentonlyto - =
. morigage, grant and convey that B ower's Interest [0 the Propeity under the terms of this Security Instrument: (b)is
- hot personally obligated t '?rthe sums secured by this Sectirity Instrument; and (c) agrees that Lender and any other -~ -
. Borrower may agree to ex modify, forbear or make:&n\» rtceommodatlons wIth regard tothe terms of thls Security
- Instrument or the Note without that Borrower's consei ‘

-1 Loan Charges. If the faan secured by this Sedirity: Instrurr'ent Is subject to a le vt .ets maximum Ioan
~charges, and that law is fl 'srproted so that thalnterast orotharloan charges collect > be collected In .
“connection with the loan ( > permitted limits; then: (a) any sueh loan charoe siv iced by the amount
_necessarytoreducethe permitted limitvangb.anysitns already colle arrower which
. exceeded permitted limits d 1o Borrower Lasuen ey chooset yy_reducing the e
- principal owed under the g.a difect payment to BOrTOWer. If a.r ncipal the reductIon o
-owil betreated as'a partlal prepayment withoutany prepayment charge under'the Note.

14, Notices. ‘Any notice to Borrower provided for in thIs Security Instrument shall be gIven by delivering It or by
_malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the -
- Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given.
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any -
- notice provided for In this Security Instrument shaII be deemed to have been given to Borrower or Lender when given
~_as provided in this paragraph.

15, GovernIng Law; Severability This Security Instrument shall be governed by federal Iaw and the Iaw of the ,
o, wnsdtctlon In which the Property Is located. In the event that any provision or clause of this Security Instrument orthe =~
* Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘which can be given effect without the conﬂictlng provtsion To this end the provIsIons of thls Secunty Instrument and the
Note are declared to be severable. ~

'16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thIs Security Instrument
17 Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property orany
~“Interest inlt is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower isnota
~natural person) without Lender’s prior written consent, Lender may, at its option, requIre immediate payment In full ot atl 2
sums. ; , by t
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secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exarcise Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Propen}( pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no accele‘:at_i,on had occurred. Howaever, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; C % wwﬁ figrest In her with this Security
l(?(strument) ':na{ be sgld AImes Wi o‘u?p'%or notice fo orrol%tg.m N a change in the entity
nown as the "Loan Se! t ﬂqum r ke plow® and rity Instrument. There
glso 'may tB,)e one or mﬂ ; hI ! ei ﬂ%é&l«a‘zm M aghange of the Loan
ervicer, Borrower wi en nptice of the naccon wit agigni ove and applicable law.
The notice will state the nasr xﬁét?r Qﬁm%ﬁggg%m&ﬁ?m&sh& *h payments sﬁguld be
made. The notice will also contaln a"’tﬂ'@ﬂﬁﬂ@@ﬂ)’ﬁ‘ﬂ’t}" Byappiicablie awv.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Mazardous Substances on or Inthe Property. Borrowar shall not do, nor allow am ‘one else (o do, anything affecting
the Property that Is in viclatlon of any Environmenial Law. The preceding two sentaices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory agency or private party involving the Froperty and any Hazarc ous Substance or
Environmental Law of which Borrower hasactual knowledge. I Eorrower learns, or Is notified by any governmental or
regulatory authority, that any removal orother remedlation of any Hazardous Substance affecting the Property Is
necessary, Borrower shell promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substantast arstiisge substances defined as toxic or hazardous
substances by Environmental Law and the followingsubstances: fjasaline, kerosene, other flarmmable or toxic
petroleum products, tox sticides and herbicideg-volatile solventeimaterials contalring ¢ tos or formaldehyde,

Fd

and radioactive materlal wcl In this paragraph 20, 'Environmsntal Law" means fedet and laws of the
jurisdiction where the Pr lacated that relateitoineaithpsatetyicr environmental 1 ,
NON-UNIFORM CO yrower and Lekdey tirtERgovenant and agr:
21. Acceleration; R ~ghall give notice to BOIrrower | ' sllowing Borrower's

breach of any covenant cr agreement in this Security tnstrument (but ncl prior (o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreesments of each such rider shall be lncor rated into and shall

amend and supplemant the covenants and agreements of this Security instrument as if the ricler(s) were a part of this
Security Instrument. [Check applicable box(es)]
(X Adjustable Rate Rider ClCondominium Rider (1]11--4 Family Rider
(] Graduated Payment Rider [Jsecond Home Rider ] Biweekly Payment Rider
(]Balloon Rider [JConstruction Loan Rider (JOther(s) [specity)

(X Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
{Seal)
Borrower
P
This Document is the property of
———the Eake Cylittity Recordert—— (Saal)
-Baortower
| | SPACE Beiow This Line For Ackiowledgme
STATE OF INDIANA, 1ake County ss:
' Onthis 26th day May, 15§ , bafore me, the undersigned, aNotary Public in and for said County,
personally appeared Joseph G. Ajdinovich and Suzanne P, Ajdinovich .
i and ackncwledged the exaaution of tha foregoing Instrument. ' ,
WITNESS my hand and officlal seal. : oL
s o e
My Commission expires 1.~ 2 8 9 ) S—r % Q/VVHU . W b
County of Resider N°“W\7ﬁ Suzanne M, J e
& L “ra EPLa.
* This Instrument was pre IEFFREY C.8THHSENIOR VICE FREZ] A
CITIZENS FINANCIAL SERVICES PN
W
MUNSTER, INDIANA 48321
INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
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ADJUSTABLE RATE RIDER

. THISADJUSTABLE RATE RlDER Is made thts z 6th dayot Wa Y, 1885
- Incorporated Into and shall be deemed to amend and supplement the Mort e, Deed at Tmst or Securtty
- Deod (the *Security Instrument”) of the same date % en by the undersign 0 "Borrower’)tosecure .
- Borrower's Adjustable Rate Note (the "Note") to CITIZEN FlNANCIAL SER IGES. FSB (the "Lender") of the
cpvering the prnperty descrt In the Securtty tnstrument and located at Sl

rywood Lang,
(Pmperty Addrens) ‘

/’:lfi:slruux Lﬂ!::;lnn: M%

P oT OFFICIAL' e
~ . ADDITIONA VE tNN in.addition to the covenants and. agreems N 1the Security
:_Instrument Borr Vi e““im‘ﬂmlm@mty 0 et iy
A, INTEREST RATEAND. MGII!HM%@WRGCOPCICY'

- The Note provides for an Initial Interest rate ot 9.000 0 % The Note ptovtde= rChnngés In théi‘ : S

ff[aonhovs

E if‘ interest rata and 3 month[u nqvmenfn v Eatl i e

4. INTEREST RATE AND MONTHLY PAYMENT Ct NGES
The interest rata | will pay 'change tthe,ﬁr :iay‘of June, ' 1d on that day every"‘
h month there er. Each da!t n which my inter rate cC dcha els caltad a tange Date

theﬂrst ar .ge Date, my Interest ratc willde base on an lndex ei"thdex Is:: k
Ytetd on the Untted States Treasury Securjt es Adjusted tu 2 Consta

ttgure avallabte as of the pste 45 ctuvs before each Change Date 1 ; called the "Current

longer available, te-#iote Holdeiiwii. choose & new Index which Is based upon -~ -

"he Note Holderiif give-menatica-of this cholce. e e
s, tha Note HoldgRwill oaiculate'my new Jnteroc
- percentage Polits(- 3. 00

: thig additinnto the nearsst nna o
" Subject to the lin 4(D) below, this rounded amour ,
next Change Date. : & e :
"~ The Note Holder wm then determine the amount oft e monthly payment that wculd
__repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
~new interest rate in substantiatly equal payments The result of this calculatlon will be the new amount of my :
__monthly payment. t k : % t t 3

_ (D) Limits on Interest Rate Changes

- " The Interest rate will not be changed by more than two percentage points (2%) on any Chahge Date :
- The maximum interest rate ("Celling") charged will not be more than 15 . 00 %. The Note Holder will ad]ust .
; tha new tnterest rate so that the change In the tnterest rate will not be more than those Ilmtts s *
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(E) Effective Date of Changes ~

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes In my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will Include information required by

law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the
Property ¢ ' f ywer Is sold or

transferre 51 turai person) WithQut eeicar's nsent, Lender
may, at Its g .mﬂh | Bidms sacd curlty
Instrumen s gp all is onde! If o« ohiblted by
federal lav , N ﬁ s?gi Igo shall no e this option
if: () Borr 2563 1o be subm o Lender Information requitea by 1. o evaluate the

roasonably 1ot rl‘“%‘%”d ol ‘;&’.Efég b{ thaton:. os.mstion and
reasonably dotermines that 's sgcurity will n mpalr @ loan assumption a
tha‘f thg risk of a breach m&m !;di’éé)ﬁ g g!ﬁ y Instrument 1s acceptable
to Lender.

To the extent permittad by applicabletaw, Lendermay charge a reasonable fee as a
condition to Lender’'s cansentto the loan.assumption, Lander may.also raquire the transferee
to sign an|assumption agreement that |8 acceptaple to Lender and that obligates the transferee
to keep all tha promises-and agreements made In the Note and in this'Security Instrument.
Borrower will continue to be'obligated under the Note and this $ecurity lnstrument unless
Lender reloases Borrower in writing.

it Lendler exercises the option to require Immadiate payment in full, Lender shall give
Borrower notice of ¢ ation. The notice shall @a perlod of not less than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all surs secured by
this Security Instrument. |f Borrower fallg doaayithese sums prior to the explration of this period,
Lender may invoke any remedies permiitesl by this Security Instrument withott further notice or
demand on Borrower. g 0

BY SIGNING N, Borrower accepisland agrees ‘tc‘thé terms and covena tained in this
Adjustable Rate | C ‘ 3
e = C ‘ B ’ : 7 / i i e
O Gt 7N/
» {Seal)
JpAseph G. Ajain ¢ -Borrower
/ ’ A
/'7‘1“"%/?\’\/\-’-" @ 7{,07}-4&/\ (Seal)
Suzafne P. Ajdinohch -Borrower
(Seal)
-Borrowsr
(Seal)
-Borrower
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RIDER TO DELETE AND' SUBSTITUTE SECURITY INSTRUMENT OVENANTS

~ This RlDER TO DELETE AND SUBSTITUTE SECURITY lNSTRUMENT e s
. COVENANTS is made this 26th A
~ incorporated into and shall be deemed 10 delete and subsntutc a pomon of Uniform o
- Covenant 6 and all of the Non-Uniform Covenant 22 of the Sccumy Instrument of the
iven by the undersi gned (Borrower) to secure Borrower’s Note to CITIZENS -

(Lender) of the same date and covermg the propertyj "

same date

FINANCIAL SERVICES, FS
cjescnbcd in the Secunty Instrumem and located at.

. Lotl ], Chenywood Lane
o Munster,IN 46321

' '“a‘dditlon‘ 10
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