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b MORTGAGE
~ THIS MORTGAGE ("Security Instrument") is givenon May 31, 1995 . The mortgagor is
Timothy C. Holzhauer and Sherri Ann Holzhauer, Husband and Wife
a/k/a ijhy Holzhaver and Sherri Holzhauer ' (“BOTI’OWQT“)
This Security Instrumen t Financi e >
Docutiént'is ,
which Is organized and « Jer thell t s of JAgenr and whose address Is
707 Ridge Road, ! N§54 FilcgiA ! ("Lender’).
Borrower owes Lendert wipalsUmof One Hundred Sixty Thousand 0 'rs and no/100
, This Document is the hﬂ(ﬂ: @yl @ef, 000 .00 ), Thisdebtis
evidenced by Borrower's rote dated t sacg: ggte ﬁhls Security Jhstru tﬁt ("Note"), which provides for monthly
8 payments, with the full debt, if not paid Sestide m%)b CEOracraozo . This Security
> Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals,
< extensions and moqffica ns of the Note; (b) the payment of all other sums, with Interast, advanced under paragraph 7
o to protect the security of this Security Instrument, and (c) the berfarmance of Eorrower's ¢ovenants and agreements
S g Enggr trt\:f Sfe'c‘:untiy Ingtn gg:j andthe N?te. For this purpose, Borrower does hereby mortgage, grant and convey to
(n & Lender the following des property located in L ake - County, Indiana:
< ‘
Lu'g Parcel 1: Part of the West 1/2 of the Northwest 1/4 of Section | Township
-t B 34 North, Range 3 We of e ¢nd Princip Meridian, in Lake County, Indiana,
t: described as follows, it: Beginning at int on the East 1ine 700 feet
e S3outh of the Northeast corner thereof; thence West parallel with e North
hee 1ine of said 1. 1/4 Section, 660 feetiyufhance South 628 feet, me¢ or-less,
o gguzue c:nt?r e of atgafﬁgaT/Qighwiy run:%ng No:thwes§er1g an :
easterly across sa Seeirion; tence in a outheaste
Sg direction along bthe center of saidyshlghway tol€the East line of g4 {/2 1/4
= Section; thenc ¥ along the H&st LHredthereof, to the plac beginning.
?arcel 2: Lot B and Co's “Highway Acres; as per plat f, recorded
in Plat Book 2 . in the 0fficeof the Recorder 1 ty.. Indiana
Parcel 2: 10910 Parrish Avenue, Cedar Lake, IN 46303
which has the addressof Parcel 1: 11105 Fathke Road Crown Point ,
[Street] [City]
Indlana 46307 ("Property Address");

[{Zip Code}
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thl;e principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basa"s ofb ?ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

" The Funds shall be h 0 its d rumentality, or entity
(inclur?iné:j Lendeifr, if LeEd in ,dm @fmmiﬁf. il ?lpply t?e IFunds to
pay the Escrow Items. Le ot-Qhar 0 Wm gghe ually analyzing the
escrow account, or verity mmﬁ elipa fﬂ‘fﬁs&a R is and applicable law
permits Lender to make s charge. However, Lender may reﬁuire Borrower to pay 2, o 3 charge for an
inde;'):ndenr: reait astﬁte: tax reporth memfias getierwith ihis |Gk, unic applicable law
provides otherwise. Unlessan agreem plica t to be pald. Lender shall not be
required to pay Borrower any Interest ﬂgm‘\m 3%‘#9: %M$?ﬂ rider may agred In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpoese for which each deblt ta the Funds was made. The
Funds are pledged as additional ecurity for alisums secured by this.Security | nstrume

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applica [fthe amount of the Funds held
by Lender at any time is not sufficient to.pay the Escrow items when due, Lender may so notify Eorrower in writing,
and, in such case Borrower shall pay to Lender the amount necassary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, ai Lender's@ole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquice or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held bytander atibetime of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Pa 3. Unless applicabli2iiaw provides ctherwise, all paymentz ad by Lender under
paragraphs 1 and 2 shall ol first, to any prepayrieiit chargessiue under the e d, to amounts payable
under paragraph 2; third, fie; fourth, to pdncipal dueandiast, to any late e underthe Note. ...

4, Charges,; Liens. | ray all taxes, assassaents, charges, fines is attributable to the
Property which may attai ity Tnst t, and leasehold nd rents, if any.

Borrower shall pay these obiigations i ine manner provided i paragrapi 2, of if not paid i thal manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien Iin, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property s subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. o "
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting from damagea to the Property prior to the acquishtion shall pass to Lender to the extent of the sums
secured by this Security | priorto the acquisition

6. Occupancy, Pres AD ErdTBiEBHAR Biihe Bfop. oan Application;
Leaseholds. Borrower s y lish, FrQWes's idence within sixty days
after the execution of this y1 Np n @ iﬁf@%ﬂm ty ower's principal
residence for at least one Jer the date of occupancy, unless Lender otherwise agroe iting, which consent

shali not be unreasonably withh ' lak unless exientatingcirc risia gt hak bey Borrower's control.
Borrower shall not destroy, tamage or b&';%a th Proggat!y’;‘au W ;ggro ty to 3eterlora\ or commit waste on the
Property. Borrower shall be [ndefault FaHG £ &SMSF r civil or criminal, Is begun that in
Lender's good faith judgment could result In forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security Interest. Borrower may oure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witha ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other matarial impalrment of the lien
created by this Securlty Insttument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave mateilally Talse or inaccurate information or statementsto Lender (or failed to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal resldence. If this Security Instrument Is
onaleasehold, Borrower shall com lth all the provisions of 1se. |f Borrower acquires fae title to the Property,
the leasehold and the fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property it Borsower fails to perform the covenants and agreements

contained In this Security Instrument, or there Is a legat proceeding that may significantly ffect Lender's rights in the
Property (such as a proceeding in‘bankruptcy, probate; for condsmigtion or forfeiture or 1o rce laws or
regulations), then Lender 10 and pay for whataver is recessaryte protect the va'ue of roperty and Lender's
rights In the Property. Ler tons may include’pavingany-sumssecured by & lien s priority over this
Security Instrument, appt urt, paying reasonacla attorheys” fees and enter! roperty to make
repairs. Although Lender ion under this paregrapt Zxtender does not ).

Any amounts disburs der (hiS"paragraptt 7 snaifbecome ad orrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms ol it, these amounts shall bear

interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection. -

~ 10.Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
___ "any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
-~ assigned and shall be pald to Lender. N LS M S o

~ Inthe event of a totaltaking of the Property, the proceeds shall be appled to the sums secured by this Securlty

Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taklng of the Property in_ -
“which the fair market value of the Property immediately before the taking is equal to or greater thanthe amountof the .
- sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreein -
writing, the sums secured by this Security Instrument shall be reduced b{)ehe amount of the proceeds multiplled by the
- following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market
~ value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of apartial
_“taking of the Property in which the fair market value of the Property Immediately before the taking is less thanthe -~
amount of the sums secured immediately before the taking, unless Borrower-and Lender otherwise agree In writing
-unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
~Instrument whether or notthe sumsarethendue. ~ -~ = 0
1 If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offersto. .
“make an award or settle a claim for damaaes, Borrawer falls to respond to Lender within 30 days afterthe datethe - o
i npotlce Is 'glvten,t kender Is D‘ oration orrepairofthe
~Property ortothe sums s ; gﬂ&?ﬁ : r g V e e
, BEHhEe s

Unless Lender and B srivisgagree , any app ication of proce lpél s'h'all”notﬁ extend

- postpons the due date o f Aanp For ot sl e o
 posone s cu i of o mon/ RSN IERIEEARR > oo oh

~ 11, Borrower Not Releast TMESGMMm’MthEﬂl‘Ym ) n@fihe time for payment or - i
~ modification of amortization of the su secm%t Security lostrumefit granted by Lendar to any successorin.- .= .
- Interest of Borrower shall hot.gperate t&lfe thal| M % , or Borrower's successorsin. .
- interest. Lender shall not be required to commence proceedings against any successor in interest or refusetoextend -
- time for payment or otherwise modify amortizetion of the sums sectired by this Securityinstrument by reasonofany -
_ demand made by the orlginal Borrower or Boriowar s suceessors i Interest, Any forbearance by Lender Inexercising =~
ny right or remedy shall not be @ waiverof or preciude the excrcise of any right orremedy. . 0 2000
- 12, Successors and Assigns Bound; Joint and Severa! Liability; Co-sig ~The covenants and agreements of =
©'this Securlty Instrument shall bind and-benefit the successors and assigns of Lenderand Borrower, subjecttothe = -
. provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowerwho -~
~co-signs this Security Instrument but does iot executa the Note: (a} s ca-signing this Securlty Instrument only to
- mortgage, grant and convey that Boicwer's interest n the Propeity under the Lerms of this Security Instrument; (b)is -~ -
~ not personally obligated to pay the sums secured by this Sacutlty Instrument; and (c) agrees that Lender and any other .
Jorrower may agree to extend, modily, forbear or makseny desammodations with regard to the terms of this Security
nstrument of the Note without that Borrower's consentpcsse e AR e
=~ 13. Loan Charges. | foan secured by this S=curiiyinsirumant Is subject toa law which sets maximum loan
- charges, and that law Is fl terproted 8o that theldnterest of oth@fthan charges collce obecollectedin

connection with'the loan s permitted limits, thany (a)-anysuch loan chare sn uced by the amount .
ecessary to reduce the i »permitted limitaneb any sbms already colt jorrower which -

- exceeded permitted limit: > 1o Borrower dgtidarmay choose * by reducing the
- principal owed under the g.a directpayment 10 sorrower. If a1 incipal, the reduction -

- will be treated as a partial prepayment without any prepayment charge undert U

: 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
" malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given =~~~ -
- byfirst class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
- ‘notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender whengiven ..~
- as provided In this paragraph. - R L T Rk T
.15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
" Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note -
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobe severable. -~~~ ..~~~ G T e
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany -

. Interest in it is sold or transferred (or If a beneficial interest In Borrower is sold or transferred and Borrower is not a

- natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
‘sums“‘ ‘ ' : ) : D ;

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT s e ~ FORM30159/90
*1SC/CMDTIN//0491/3015(9-80)-L. ~ PAGE 4 OF 6 , , U




Secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercige Is prohiblted by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Secumg Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accele':a‘t_l’cn had occurred. However, this right to reinstate shali not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; C
Instrument) may be sol
(known as the "Loan Se
also may be one or mor
Servicer, Borrower will t
The notice will state the

made. The notice will als

20. Hazardous Sut
any Hazardous Substan

,"l".asvﬁo(%mreqo on!c%‘v%": A \‘\ "
RS L A G D T 0 o
gl » 343 A T S Y A
ontain aryjqibe] IR B i§ plipabiedaw.

ances. Borrower shall not cause or permit the presence, use, disp
s on or Inthe Property. Borrower shall not'do, nor allow anyvona els

ther with this Security

a change in the entity
irity Instrument. There

a change of the Loan
yove and applicable law.
ayments should be

il, storage, or release of
o do, anything affecting

the Property that is in violatlon of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private parnty Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowledge. If Borrowar learns, or Is notifled by any governmental or

regulatory authority, that any removal orother remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances areihose substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, tox sticides and herbicidse; volatiiersolvents: materials contalning stos or formaldehyde,

and radioactive material sed in this paragraph20, "Environmentzl Law" means fede  and laws of the

* jurisdiction where the P ad that relatefo heaitiv;safgty or environmenial |
NON-UNIFORM CC yrower and Lerdecmiereovenant and agr
21. Acceleration; F shall'give notice to"Borrower priof ollowing Borrower’s
breach of any covenani or agreement In this Security Instrument (but nct prior to acceleration under paragraph

Lad
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense ot Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender atits
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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- 2a, Bldero to thls Secumy lnttrumom, If one or more rlders are executed by Borrower and reccrded togethe
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of thla Securlty lnstrument as n the rldar(s) were aipart cf th
Security Instrument. [Check appllcabla box(es)] ~ - ‘ :
~ [MAdjustable Rate Rider DCondomlnlum Rider 14 Famlly Ridar |
~ [lGraduated Payment Rlder - [lsecondHome Rider . ~ [Biweekly Payment
- [lBalloon Rider =+ . “[construction Loan Rlder - E]Other(s) [speclfy
[HRider to Delete & § ubstnute Security |nstrument Covenants

. BYSIGNING BELQW Borrower accepts and agrees to the terms and covenants conta!nad ln thls Security,
Instrument and ln any rlder(s) execuled by Borrower and recorded withit. = , >

NOT OFF&CMIA
Tlus Document is the property of
; tH"IIﬁE‘"C’dMﬁ?RE'f:ord‘EfT

oo | ;PQGB BEIOW 1iis .Jna AR ‘ng"ﬂ ——
Onthis 315t \dayr May, 1935 beforeme, the und ;lgne« 2 Notary Pub In and for said Cou ty,
ersonaﬂya eared, ithy L. lehaucr and gher Ann Holzhau : ,

,and ackr vledged th:. £} auution of eforegding I ru,menyt.” g

sdffrcraiseal L By s
.\.' qt'S',“lQQB: P ’)%CA(//
by e T Noiary ﬁgr‘ic Jan MCF' y

=r-*nsvc smrr MOR VICE -5

SITEZEAC TIRTRAINIAL DY /’

[E AR R1L A1 R /el )

L MUNSTER INDIANA 45321
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 3Ist day of May 1995 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date ﬁiven by the undersigned (Borrower) to secure Borrower's Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

Parcel 1: 11105 Fathke Road & Parcel 2: 10910 Parrish Avenue
Crown Point,IN 46307 Cedar Lake, IN 46303

Document 1s

In addition tc ﬁmm &i: de in the
?ecurity Instrux}xe[: I ,N\ e m %x_\ ( lelete the
irst sentence of Uniforifgovenant 6 entitle r laintenance and
Protection of the Pro }Z%@-’E&L?y 341 %@&E >and substitute the
following: "Borrgwer or approved. faingy(inembey yEstablish, and use the
Property as their prificipal residence within sixty days after the execution of this Security
Instrument and shall continvetg occupy the Property as their principalresidence after the
date of occupancy, unless kender otherwise agrees.in writing, .oi unless extenuating
circumstances exist which ‘are beyond their control," and (2) to delete. Non-Uniform
Covenant 22, entitled Relcasc ; and substitute the following: "U yment of all sums
secured by this Security Insicument, Lender shall release this Security Instrument.
Borrower shall pay Lendar for expenses incurred in releasing the Security Instrument,

including, but not limited 10, preparation of payoff statements, preparation of and
processing of Satisfaction ofiiviortgage and recordationyor filing fees."

WLJ \ Dl (eal) S!v/%[/l/),;.a /Z/)ZAL H@j A (Seal)

Timothy C. Holzh s Shenmi A Holzha: -
a/k/a Timothy H ‘a‘;’k,"a Stierri Holzhs

(Seal) (Seal)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 31st dayof May, 1895 ,andls
incorporated into and shall be deemed to amend and sugplement the Mo;tgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given g the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender”) of the
same date and covering the property described In the Security Instrument and located at;

Parcel 2: 10910 Parrish Avenue, Cedar Lake, IN 46303
Parcel 1: 11105 Fathke Road ,Crown Point,IN 46307

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THI E A ROWER'S
INTERE! H AT ANY ONE TIMEAND THE E THE
BORRO\ I"fo cumentis

NOT OFFICIAL!

ADDITION IWENANTS. In addition to the covenants and agreeme! s « 1the Security
Instrument, Borrower &/l betsldi hartber covenahtiang grepasigliewsty o

A. INTEREST i & AND MONsHLday lieaneranBiscorder!

The Note provides for an Initial interest rateof 8. 5500 %. The Note provides for changes in the
Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | wilhpay may change onthe first day of J 41y, 4 1d on that day every
12th month thercafter. Each date on which my Interest rate could change is called a "Change Date.”

(B) The Inc

Beginning with the flrst Change Date, my interest rate willde based on an index. The “Index” is
Monihly Average Yield On U.S. Treasury Securities Adjusted to a Constant Maturity of One Year
the most recent Index figure avallable as of {iie,daie 45'Gave before each Change Date 13 called the "Current
Index.” If the index s nolonger avallable, théNote Holder’wit choose a new Index which Is based upon
comparable Infc I, The Note Holdes ¥l give me notics-of this choice.

(C) Calcul. Changes '

Before eacl ~le, the Note Halderwill catculate my new interos ding Two and One / Half

perceMapstnite( 2,50 ent Index. The Note -

Holder will then nf this addition t6'the nearest one-cigh age point (0.125%).
Subject to the li o0 4(D) Ot iterest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum Interest rate ("Celling") charged will not be more than 14 . 55 %. The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those limits.

Form 60123 1/89
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(E) Eftective Date of Changes

My new Interest rate will bacome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a pergon who will answer any question | may
have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the

PAGE 2 OF 2

Proprfeny C fic wer Is sold or
transferrec atural person) without isen ‘\ 1sent, Lender
may, at its mﬂﬁ;&iﬂﬂ ﬁll M surlty
Instrumen all not »hibited by
federal lav r?%i, 2 this option
if: (@) Borr: a to b o en n requl?eo be ) evaluate the
Intended t (h) Lender
reasonably determines t er's se ity wm n the loan assumption and
“that the rls‘ a breacht'?l@&‘a&iﬁl&&) ﬂ!‘ m y Instrument s acceptable
to Lender.
To the extent permitted by applicable law, Lender may charae a reasonable fco as a
- condition to Lender s consentto the loan assumption, Lander may also raquire the transferee
to sign an assumption agreement that is acceptable to'L ender and that obligates the transferee
to keep all tha promisesiand agreements made in the Note and in this'Security Instrument.
Borrower will continue > obligated under the Note and this & y lastrument unless
Lender releases Borrowenin writing.
If Lender exercises the option to require immadiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall 5@ perlod of not less than 30 days from
the date the notice Is gelivered or maiied within whicn Borrower must pay all surms secured by
this Security Instrument. If Borrower falls iogayitihese sums prior to the expiration of this period,
Lender may invoke any remedies perm!ﬁer' by this Securlty Instrument without further notice or
demand on Borrower. 58,
BY SIGNING W, Borrower accep?ts and agrees (o 'thé terms and covenar lained in this
- Adjustable Rate | 2 - B :
(/T LADINETC Q/
(Seal)
Fimothy “C. Holzhader -Borrower
a/kpa Timo thy Ho/%%qj?x
¢ ,ZduM) (Seal)
Sherri Ann HolzhQuer -Borrower
a/k/a Sherri Holzhauer
(Seal)
-Borrower
(Seal)
-Borrower
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