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REAL ESTATE MORTGAGE
(With Future Advance Clause)

1, DATE AND PARTIES, The date of this Mortgage is JWNE. 2...1998.........00.0000... 80d the pnrues and their lddmae-
_are a8 follows:
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LENDER: d)ocument.is.. . ......
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2. MORTGAGE. For good and valu&g consi ratlon, ltin&fg En ?u cnency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, conveys, mortgages and warrants to Lender, the
following described property:

THE NORTH 132,25 FEET OF THE SOUIH 396.75 FEEI' OF THE FAST HALF OF THE EASTHALF OF
.. THE NORTHWEST OUARTER OF OF THE NORTHEAS %, AS HEASURED ALNG THE EAST LINE
OF SAID TRACT, OF SECTION 27, TOWNSHIP 356 NORTH, RANCGE 9 WEST OF THE 2ND P.M., IN

THE TOWN OF HIGHLAND, TAXE COUNTY, INDIA!
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(Covrty)
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(City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, timber, crops, all
diversion payments or third party payments made to crop producers, and all existing and future improvemeats, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as “Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

3., MAXIMUM OBLIGATION LIMIT. The total principal amount of the Socured Debt (hereafter defined) socured by this
Mortgage at any one time shall not exceed $ 214000 QQ...........ccccceeeeerns . This limitation of amount does not include
interest, loan charges, commitment fees, brokerage commissions, attorneys' fees, and other charges validly made pursuant
to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this
Mortgage to protect Lender's security and to perform any of the covenants contained in this Mortgage. Future advances
are contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not
yet be advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in & separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
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B. All future advances from Lender W0 Mortgagor or other future obligations of Mortgagor to Lender under say
promissory pote, contract, guarsnty, or other evidence of debt existing mow or execuled afer this Mortgage
whether or ot this Mortgage is specifically referred 1o in the evidence of dobt.

All obligations Mortgagor owes 10 Lender, which ow exist or may later arise, to the extent not prohibited by law,
ﬁudmm g, but ot limited to, lisbilites for ovendrafis relating to sny deposit account agrecment between Mortgagor
All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced snd expenses incurred by Lender under the terms of this
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debx.
Morigagor's performance under the terms of any instrument evidencing s debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating 10 the deixt.

lfmortth:amep«sau)agpsthixMoﬁg&geanngor,a&mengm&dmistzmﬁﬂmlﬂﬁmn
sdvances and future obligations described above that are givea to or incurred by say one or more Mortgagor, of any one of
more Morigagor and others. This Mortgage will ot secure sny other debt if Lender fails, with respect 10 such other deix,
to make any required disclosure about this Mortgage or if Lender fails 1o give any required notice of the right of
FERCISEION.

PAYMENTS. Mortgagor sgrees 1o make all peyments on the Secured Delt when due and in sccordance with the ¢erms of
the Evidence of Debt or this Mortgsge.

WMOFWWWMM«W&WM}MJ&:M by this
Mortgage and has the right to grant, bergsin, convey, sell, mortgage, snd warrant the Property and warrsats that the
Property is unoncumbered, except for encumbranoes of record.

CLAIMS AGAINST TITLE, Martesgor will pav sll texes

C.

D.

anenaete heunnes, lesse payments, ground

reats, utilities, & Je ngor 10 provide o Lender
copics of all aoti aag B at. Mortgagor will defond
tite 10 the Propex \grees o assign 10 Lender,
a3 requesied by | v wties who supply labor or
materials W impn

s prior PG R CORRP IR S JEpsty md e iy have priority over this
Mortgage, Mortgaoof agroes:

A. To suke o) peyments whea due and to perform or comply with all covenants.

B. To prompily delivert der s Moet; rceives fi tder.

C. Not 10 malz or permilany modification of extension of, and nol to request o scoept s0y future advaoces under any
pote of agrociment socured by, the other mortgage, deed of trast of socerily romescot unless Lender copsonts ia
wniting

DUE ON SALE OR ENCUMBRANCE. Lender may, ol its option, declare the entire balancc of the Secured Debt 10 be
immediately due pnd payable upon the creation of sny lies, encumbrunce, transfer, or sale, Or contract for any of these on
the Property. However, if the Property includes Mongagos's residence, this section shall be subject 10 the restrictions
imposed by feders! law (12 C.F.R. 591}, as applicsble. For the purposes of this section, the tcrm "Property® also includes
sy interest to all or 2ny pant of the Property. Thiseivenant sl rus with the Property and shull remain in effect until the
Secured Debt is paid in full and this Mortgage iSrelessed.

REST IN THE MORTGAGOR. 1 Mortgagor is aa etity han s nstural person (such

85 8 COTPOrslion © ¥

mtion), Lendecimey demand smmediate payment if (1} al interest in Mortgagor is
wold or transferre: ix & change in cithar tize jdentity Of sumber of moibe ership or similar emtity; or
(3) there is & chan ip of more than 23 pefoentOf the voting stock of « similar entity, However,
Lender may not ¢ {he chove situsticai (1t is prohibite” by ¢ f this Mortgage.

ENTITY WARRANTIES AND REFPRESENTATIONS. If Mortgagor is an entity other then & satural person (such as a
corporation or other organization), Mortgagor makes 80 Lender the following warrantics and reprosostations which shall be
coatisuing as Jong as the Secured Debt remains ouvtstanding:

A. Mortgagor is an entity which is duly organized and validly existing ia the Mortgagor's stale of incorporation (or
organization). Mortgagor is in good standing in all states i which transacts businsss. Mortgagor has the
power snd suthorily %0 own the Propesty sed 0 carry om its businces as aow being condactod and, as spplicable, is
qualified t0 do 90 in each sials ia which }

B. The exocution, delivery and of this by Mortgagor and the obligation evidesced by the
Evidance of Debt sre within the power of Mortgagor, have beea duly suthorized, have received all mecessary
governmental approval, and will not violate any provision of law, or order of court or governmental ageacy.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ton yesrs and bas not used aay
otber trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will aot use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good comdition
ndmnkedlupdn&ﬂmmm&ymy.“ﬂwﬁﬂgiwhndawm&mﬂggw?m
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiste, jois n or
mmnthuyﬁmMmWMmmmummWMQ
&&hg&emwﬁﬁuyhma&ofh?mwﬂyornypmd&em.ﬁwm'smmm
Mortgagor will notify Leader of all demands, procsediags, claims, and actions agsint Mortgagor or any other owser
mede uader law or regulation regardiag use, ownership snd oocupancy of the Property. Mortgagor will comply with all
Iegdmnmn.ﬂmmpﬂnmmwm&mwwmdmm Mortgagor also
agrees that the nature of the cocupancy and use will pot change without Lender's prior writies conseal.

-
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No portion of the P

except that Mortgagor

rty will be removed, demolished or materially altered without Lender's prior writtea consent

the right to remove items of personal pro, coniprising a of the
womn or obsolete, provided that such personal property isnplleegwm‘gtherm G

rty that become

property at least equal in value to

the replaced. mm&mny, free from any title rotention device, socurity agreement or other encumbrance, Such
replacement of pe property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent. Lender or{ondcr’s agents may, at Eamier't
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgsgor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreemeat or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender ss attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property, This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from excrcising any of Lender’s other rights under the law or this Mortgage. Any amounts peid by
Lender for insuring, preserving or otherwise protecting the and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt, ~ '

14, ASSIGNMENT OF LEASES AND RENTS, Mortgagor grants, bargains, conveys, and warrants to Lender as sdditional
security all the right, title and interest in and to any and all: - -
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of

such agreements (all referred to as "Leases”).

B. Rents, issue of including but. iy deposits, minimum reat,
percentage N area Inain ochi s, real estate taxes, other
applicable ¢ ek ERACRARAEN G AMA i - Jt, cancellation premiums,
*loss of ren . ucst receipts, revenues, royalties , bon its, contract rights, general
intangibles, gl m@% hich)) 'JE A%A ~ ins to or are on account of
the use or o v of thée whole o part O P . * .

re Leases, Mortgagor may
ne month’s rent, Mortgagor
8 Lender's written consent.
nmingle the Reats with any
he Secured Debt as therein

Mortgagor will promy pANSRERIRIISSE S SRR . .
collect, receive, enjcy wad use theRents salloeg@s dkectdardiiutl Except i
will not collect in advance any Rents due in future lease periods, unless Mortgagor first obt

Upon default, Mortp:gor will receive any Rents in trust for Lender and Mortgagor will not
other funds. Any amounts cc I shall at Le liscretiot >nts O

provided, to costs of managing the Property, including, but'not limited to, all taxes, assessments, insurance premiums,
repairs, and commissions te rental agents, and to any other necessary related expenses including Lender’s attorneys® fees
and court costs, o

Mortgagor acknowledges thet this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenants (0 make payments of Rents due or to become due dircctly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Moitgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants gy all Reatsdue or to become due direct!y to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mangigor agreesthat either Lender or Morigigor may immediately notify
the tenants and demand that all future Rents be‘pad directly o VGnder. On receiving the notice of default, Mortgagor will
endorse and delive sader any paymenti-of Rents. If Morigagor becomes cubjz 1 voluntary or involuntary
bankruptcy, then M wgreas that Lender is entitied o roceive relief from stay in bankruptcy for the
purpose of making went effective tod enforcesbls under the stat w and within Mortgagor’s
bankruptcy proceed

Mortgagor warrants it at ortgagor also warrants and
agrees to maintain, and to require the tenants to comply with, tho Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written suthorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of tho Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Leader harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as & consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured

The making or furnishing of any verbal or written répresentation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or eatity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion bolieves impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Bxhibit M. age Yot &

CO
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17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions,
Subject to these limitations, if any, Lender may accelersts the Secured Debt and forsclose this Mortgage in & manner
provided by law if this Mortgagor is in default,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and Fflncipd shall become
immediately due and payable, after giving notice if required by law, the occurrence of a default or anytime
thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies provided st law or equity, whether expreesly set forth or not. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require full and complete cure of any existing
default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the
event a default if it continues or happens again,

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohibited by law, Mortgagor agrees to pay all of Lender's expeases if Mortgagor breaches any covenant in this Mortgage.
- Mortgagor will also pay on demand all of Lender's expenses incurred in collecting, insuring, preserving or protecting the

Propedyormmyinvenloﬁu,wdiu.inlpecﬁmormhuexunﬁmﬁmbylmdarhmeettodnhopmy.M :
agroes to pay all costs and expensos incurred by Lender in enforcing or protecting Lender’s rights and remedies under thi
Mortgage, including, but not limited to, attorneys’ fees, court costs, and other legal expenses. Once the Secured Debt is
fully and finally paid, Lender agrecs to release this Mortgage and Mortgagor agrees to pay for any recordation costs, All
such amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time
to time, as provided in the Evidence of Debt and as permitted by law.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) "Environmental Law®
means, without limitation, the Comprehensive Environmental Response, Compenasation and Liability Act (CERCLA, 42
U.S.C. 9601 et s2q.), all other fadars! state and locsl lawe, regulations, ordi court orders, sttorney g
opinions or interp: i , y, welfa » hazardous substance; and

it or contaminant which has

D e A

characteristics 1\;1: 3 gerous } health, safety, welfare or
environment, ‘ dés, mh imi he aterial,” "toxic substances,"
;?:urdom waste” 2 W@Emmk 8 mnu: warrants and agrees

t, except as prei y mmw in writing: :

A. No Hardous 5.1 TR ATV RAS3aARd, b %m , roted, rfined, or handled b
any person o6, uader or Rroperty, ‘m' audigary]eopme o rand in strict compliance wil
all applicab mvimmemﬁ\!vg. ¢ R St

B. Mortgagor has not and will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if (1) » reiease or threatened relecse of Fazardous Substance occurs om,
_under or about the Property or migrates or threatens to migrats from nearby propesty; or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, M gor will take all necessary remedial
action in accordance with, Environmental Law.

D. Mortgagor has no knowledge of or reason to belicve there is any peading or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Mortgagor or any tenant of any Envisonmenial Law. Mortgagor will immediately notify Lender in
writing as soon a8 Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or
proceeding. [n such an event, Lender has e tight,out not the obligation, to participate in any such proceeding
including the right to receive copies of any-lacumedts ieiating to such proceeding:

E. Mortgagor and ¢very tenant have beenjas¢ and shall raiakin in full compliance with any applicable Environmental

Law,

F. There are n round storage tanks, private-dumns or open wells loc:ied ¢ ler the Property and no such
tank, dump It be ndded unless’Lender, first consesits in writin;

G. Mortgagor wispact the Propatty;-wonitor she activitics o 1 ﬂum. and confirm
m&.u per epprovals requitediby dny applicable i ' are and complied
with.

H. Mortgagor wiii permit, or cause any tenani to permit, Lender or Lender's ageni o cater and inspect the Property
and review all records at any reasonable time to determine (1) the existeace, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and itude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tensnt
are in compliance with applicable Environmental Law.

I. Upon Lender's requost and at any time, Mortgagor agrees, st Mortgagor's expense, to ongage a qualified

environmental engineer to an environmental audit of the Property and to submit the results of such sudit to
Lender. The choice of the eavironmental enginoer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's ons under this section st
Mortgagor’s expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Leader’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penaltics and expenses, including without
limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors o assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of Leader's
rights under this Mortgage. ) .

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are bereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notics of any action, real or threateaod, by private or public

entities to purchase or take any or all of the Property, including any easoments, through condeanation, emineat domain,
or any other means. Mortgagor further agroes to notify Lender of any proceedings instituted for the establishmeat of any

paga 4 of &)
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sewer, water, conservation, ditch, drainage, or other district relating to or binding  the Property or an of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the ubovmﬂbedr:cp;ozl or cl!hl:;ﬂmd to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the terms
of any prior mortgage, deed of trust, security agreement or other lien document. '

21, INSURANCE. Mortgagor agrees to maintain insuranco as follows;

A. Mortgagor shall keep theft and other hazards and risks reasonably associated with the Property due to its type and
location. Other hazards and risks may include, for example, coverage against loss duse to floods or flooding. This
insurance shall be maintsined in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall not be
unreasonably withheld, If Mortgagor fails to maintain the coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard *mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
terminstion of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor_shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor.shall give immediate notice to the insurance carrier and Lender, Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Leader that the
insurance ¢ ' ' séttle a claim, then Lend ¢ oceeds. Lender may use the

proceeds to the rty or (0 pay the Secused ) bt hen due. The 30-day period
will begin 1 i ,D"é curHen’f 18

e NOPOBFIORARL - “ropsise
gr pﬁggom ¢ datg heduled pa Ic ofithe pay . If the Property is lcqu;‘ted
y er, if ’Fh%g ﬁqm b eeds-Fasullin€ from damage to the Property before
the acquisition shall pass B&?ﬁ @ &n&%&?&ﬁ ed De

ive geaetal Labitity

----»- fors the acquisition.

B. Mortgagor #prees (o mai - SUreice naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Morgagor agrees to in fen asine ption i as required by Lender, in an amount
equal to at least coverage of one year's debt service; and required escrow account deposits (if agreed to separately
in writing), under & form of policy acceptable to |_ender.

22, NO ESCROW FOR TAXYS AND INSURANCE, Unless otherwise provided in a separais agreement, Mortgagor will
not be required to pay/to Lender funds for taxes and insusance in escrow,

23, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deein’ necessesy. Mortgagor warrants that all financial statemeats and
information Mortgapor provides to Lender ars oy will be, éccurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably régiést any additionel documents or certifications that Lender may consider

necessary to perfec isue, and preserve Mortgagor's-obligations under this Morig 1 Lender’s lien status on the
Property. If Mortg ' o do so, Lendet may sigii,-deliver,-and file such doc » certificates in Mortgagor's
name and Mortgag svocably appointd Leader. ov 1ender’s agent 25 ailo to do the things necessary to
comply with this s

24. JOINT AND IND H » BOUND, All duties under

this Mortgage are joint and individual, If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does s0 only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage, The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Londer and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Monfgnge. Whenever used, the singular shall
include the plural and the plural the singular, The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

26. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party's address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors,
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27. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and remedies
Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of liens and
assets. Mortgagor waives all rights of valuation and appraisement,

28. U.C.C, PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

O Somtmcﬁon Loan, This Mortgage secures an obligation incurred for the construction of an improvement on the

roperty.

O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property,

(0 Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all crops,
timber, and minerals located on the Property as well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term "Property”). Lender may file a financing
statement signed by Lender instead of Mortgagor with the appropriate public officials. :

(J Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property. This security interest :;:I.udes ‘:il f:l:' p‘roducu, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangiblos, and teass of personal property Mortgagor owns now or in
the future and that are used or useful in the coastruction, ownership, operation, management, or maintenance of the
Property. The term "personal property” specifically excludes that property described as *household goods® secured
in connection with a "consumer” loan as those terms are defined in applicable federal regulations governing unfuir
and deceptive credit practices. Lender may file a financing statement signed by Lender instead of Mortgagor with
the appropriate public officials. '

O3 Filing As Financing Statement. Mortgagor agrees and scknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carhon, photographic, imags or ather renmoduction of this Mortgage is sufficient as

a financing =
29. OTHER TERMS 1 oW GRS T MBS, ~
7 et NOEOREIATL Ay
reduced to afice, : i
[0 Additional aw oeesypnenes N \ O
..... ceeerner LIS Document 15 the property. of
assensEransesicrinrabensens ....the.Lake.Gouﬂt.y-R.ecﬁrder!.u. ....... s siesseasEsssses sonans sressan sevasve
SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor aleo acknowledg { cop Mortga; Iate statod above on Page 1.

3 Actusl suthority was granted to the pasties signing below by resolution signed and dated

Entity Name: FRER. JONES  AND, JAN . JONES .. ......... Entity NAMES: .. .0oiiteeseissnnaeceiciisreeresssnssnsarasiossissnssasns
.«v"'ﬂ 1 ‘
& o Ve
---‘-. ..ﬂ:zéf: c--: ................ m‘o‘éu:—:}zugs srserocaraesesaesnaessNney se0enne BPesersenveve saecescanersssuvenena
(Bigatore)  FRED JONE Dase) (Signsture) (Date)
(e y —
» o
S e T o e e
aq (Daia) = | | SiSlgnature) Do)
[ Refer to the Ad ix attached and ineorporated hersin for additionai | gnatures and acknowledgments,
ACKNOWLEDGME!
sTATE OF lmm ........ PPBOBAEVIOIERSIIOINL l.".. COUNTY OF lm.'. ...... CEPCEOIPOIPINRNENISNRNOGR [ AXXYXYYY Y] ;“.
Gedvidald  Bafore me, .RCARA. &, RIEAR........0.000000r, 8 Notary Public this .2NQ............ day of JINE,.192%......,
o FRED, JONES, AN TN, JONES.......cccovevenenenseansens. Bckmowledged the execution of the annexed mortgage.
o Myoom%s:l;moxpim: 12/17/98
' ”{: ”» -~ . ’.’ . ‘.““‘: I)ONNA s SHEAR T——— (Moway Publie) x“ ns () .s ssrasnasesenesseense
= . . ’~""NOTARY PUBLIC STATE OF INDIANA DA S.
‘ e, e L‘;AKF' CQUNW (Naiary’s Comty) m.aacuononuo-uoo'oouonotunooﬂcnc-uoaunno.uu ----- XY
V sTATE OF M'Y..g..M'M‘l.b.;:l.‘o:}'.h.Eﬁ’g?‘c.".‘.7‘?.]:”:8'“'.' Com OF PEENBINBEIENOG S MRS ASOBEIRBIENIENIIQE XXX RISSITN Y ) ) “.
Before 16, ....ccvcvriiiiiiienienisrnnieaiiesansenns , & Notary Public this .........cccceuun.. day of ...covniernnniinns ceranny
(‘\Iu oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo seBsscsTRNETRIILY S EB AR EII NN SN OIGHOIIIENPIEREIVIEIIRNIOINOREINISY M’)
or Eatly Of rrrurveriieionniresiiersnniiiiessi, Ceseeersurreeerunseteetararettrtarseeseatsebersstensirastentnasranes (N of Busionos o Bathy)
A o weeresssessesasnsssssnsssssassssssssssssssssnsressssssssssesssssssarssessses reeeserennanens acknowledged the execution of the

annexed mortgage of the business or entity.
My commission expires:
(se.l) M Publle) sscsvence ssvannses ssrenanesssrisseesbEsRER ALY ey sennn

(Netaey's Cowmty) coocenssnenes ersensene seescaess ssssrnscencrsee ey senensen seanes

This instrument was prepared by GERALD . NAN, PRQQYEN. =..........
.w@cmmm"nnuuonnunn ----- sorscsonsesdessrssessonrsanciesasey

-
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