L  MORTGAGE d35¢

[
THIS MORTGAGE Is made this _Twenty-seventh day of Apri] 19_95
Between the Mortgagor(s) _FREDDIE LATHAM AND DAN ETHEL LATHAM (nerein " Borrowar
and the Mortgages, , , CRAFTER CORPQORATION . '
a corporation organized and existing under the laws of Indiana, licensed to do business in lllinois
whose address is __ - 1252 West 127th Street, Calumet Park, Hlinois 60643 (herein '‘Lendsr’')
WHEREAS, BOFAOF\)NW is Indebled tg Lender in the principal sumof U.8. $__11,200,00 which indebtedness is evidenced by Borrower's
+ contract dated RIL 3, 1995

: and extensions and renewals thereof (herein *'Note''), providing for monthly instaliments of principal
and Interest, with the balance of indebtedness, if not sooner paid, due and payable on . June 15, 200 e

f ¥ ..

TO-SECURE 1o Lender the repayment of the Indebtedness evidenced by the Contract, with interest thereon; the payment of all other Sums, with
interest thereog. advanced in accordance herewith to protect the security of this Mortgage. and the performance of the covenants and agreements
of Borrower herein f&’]&med' Borrower does hereby martgage, grant and convey to Lender the following described property located in the

County of , State of XiKnbk, INDIANA. 5 YR
. Situqted in the City of Rary, County of Lake, and “S;i:ate of Indiana, -~ pord
’ and is further described as follows: . 3
. The South Ha}f.of Lot.2, Block 1, South Broadway lLand Comnany's ;:; '
Lynwood Subdivision, in the City of Rary, as shown in Plat Book 14, ~J

page 2, in Lake County, Indiana.

| ' . Document is — |
which has the address of __ L1 . N%‘%%}%E%' . WM_

, A2 o
(herein '‘Property address'’) Parc: fiber 40N M A F{ »
P8 Uﬁ%m
TOGETHER it all the improve 1o ol ARRHRRec NS A AP BRGSO cos an st which shan ZA g
be deemed to be and remain a part o7 1he property chkned mmr@nummyfqu;mdemher with said pronerty (or the fegdehold et IO
this Mortgage is on a leasehold) are hereinafier referred to as the ''Property. " 2 :08"2‘
i q )
Borrower covenants that Borrower is lawifully seised of the estate hereby conveyed and has the right to mortgage, grant|and convey ',Prope% andNZ 0
that the Property is unencumbered. except for encumbrances.af record. Borrower covenants that Borroweswarrants and will defend gene"" y the*itle t g
the Property against all claims and demands. subject o encumbrances of recc (j g £
UNIFORM COVENANTS  Borrower ahc Lender covenant and. agres as foliows
1 Payment of Principal and Inlerest, Borrower shail promitly pay when due the prn and indebledness evidencad by the Note and | harges as provided in the Nole
2. Funds for Taxes and insurar Subje anpheahle Law ot 3 willen wawer by Le Borrower shall pay fo Lender on the day monihly payments of principal and interest are
payable under the Note. until the Note is p2id i full a s Funds i equdl 1 onetwelfth of 485 and ascosqments tncluding condommium and planned unit development

"assessments, f any) which may attain prionly over this Moftgage and@round rents on the Proney. if anymaius oieftwelfth of yeacly premium instaliment hazard insurance. plus one-twellth of
yearly premium instaitments for mortgage insprance it any all as reasonabiy estinated mially and trom time to time by Lender on the basis of assessments and bills and reasonabile estimates thereot
Borrower shall not be obhgated to make such payments of Funds 1o Lender 1o the exten! thakBairower'nldies such payments to the holder of a prior mortgage or deed of trust 1If such holder is an
institutional lender

i Borrower pays Funds to Lender the Fun M be heid i an institution the dendsASuraccounts ot winetigre insured or guaranteed by a Feds #fate agency {including Lender it Lender is
such an institution). Lender shall apply the i said taxes. assessments insufanetpremiums and ground-rents. Lender may not charg ng and applying the Funds. analyzing
said account or verifying and compihing said & i Toills uniess Lender pays-Bitrower interesten the fundsand applicable faw permits jof such a change. Borrower and Lender
may agree in writing 4t the fime of execution hat interest on the Funds shiall be paid to-Borrowar. @ unless such agraem i icable law requires such interest 1o be
paid. Lender shall not be required to pay Borr arnings on the Fund®) Lendecshall Givetc Botrowar . without charge. = M the Funds showing credits and debits
to the Funds and the purpose for which eac made. The FunGs atépledgad a5 adadionatsecurity for the ¢ tgage.

i1 the amount of the Funds held by Le ¢ 0 pay taxes. asshoSMents,Lnsiiance (aMiums and groun 8 rower shall pay to Lender any amount
necessary to make up the deficiency in one i Ay require /

Upon payment in full of all sums sect At promntly retund 1o Bettdwer any Funds hel A 17 hergo! the Property is sold or the
Property 15 otherwise acquired by Lender. Le 21d by Lender at the ime of application

as a credit against the sums secured by this Moiigage

3. Application of Payments. tniess applicabls law provides otherwise. ail payments receved by Lender under the Note and paragraphs 1 and 2 hereot shail be apphied by Lender first in
paymant of amount payable to 1+ .er by Borrower under naragraph 2 hereo!. then to inlerest nayabie on the Nole. and then to the principal of the Note.

4 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shafl perform all of Borrower 's obligations under any mortgage. deed of trust or other security agreement with &
lien which has priority gver this Mortgage. including Borrower 's covenants to make nayments when due  Borrower shall pay or cause fo be paid all taxes, assessments and other charges, fines and
impositions althibutable to the Property which may attain a priority over this Mortgage. and teasehald nayments or ground rents. if any

5. Hazbhrd Insurance, Borrower shall keep the improvements now existing or hereatter ereclod on the Property insured against loss by fite, hazards included within the term " "extended
coverage’’, and such other hazards as Lender may requirg and i such amounts and for such penods as Lender may require

The insurance carrier providing the msurance shalt be chosen by Borrower subiject 1o apnrovat by Lender, provided. that such approval shall not be unreasonably withheld Al insurance
nolicies and renewals thereof shall be in a form acceptable to Lender and shali include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shail have the right to hold the
policies and renewals thereo!. subject to terms of any mortgage. deed of trust or other Securty agreement wilh a hien which has priority over this Mortgage

In the event of ioss. Borrower shall give prompt nolice to the insurance carner and Lender  Lender may make proot of 10ss o nol made promptly by Borrower

if the Property is abandoned by Borrower or +f Borrower laifs to respond to Lender witin 30 days from the date notice 1S maited by Lender to Borrower that the nsurance Carnier ottt to seltle a
claim for insurance beneflis. Lender is authorized o coliect and apply the insurance proceeds at Lender's option either-lo restoration of repair of the Property or to the sums secured by this Mortgage

B. Preservation and Maintshance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall kesp the Property in-good repair and shall not
commit waste or permit impairment or deterioration of the Proparty and shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Mortgage is on a onjt in 8 condominium or
4 planned unit devesiopment, Borrower shall perform ail of Borrowst's obligations under the declaration or covenants creating or gaverning the condominium or planned unit develodment, the by-laws
and ragulations of the condomintum or planned unit development, and constituent documants. :

7. Protection of Lender's Security. if Borrower faifs to perform the covenanis and agreements contained in thus Mortqage. or if any action or proceeding is commenced which materiatly
affects Lender's interest in the Property, then Lender. at Lender s option. upon notice to Borrower, may make such appearances, disburse such sums, inCluding reasonable attorney's fees, and lake
such aclion as is necessary 1o protect Lender's interest It Lender required mortgage insurance as a condition of making the loan secuted by this Mortgage. Borrower shall pay the premiums required
to maintain such insurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower's and Lender’s writtan agreement or applicable law.

Any amounts disbursed by Lender nursuant to this paragraph 7. wilh interest thereon. at the Note rate. shall become additional indebtedness of Borrower secured by this Mortgage. Uniess
Borrower and Lender agree to other terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thersol. Nothing contained n this paragraph 7 shall
require Lender to incur any expense or take any aclion hereunder

8 Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided that Lender shall give Borrower notice prior to any such inspection
specitying reasonable cause therefor related to Lender's interast in the Property

9. Condemnation. The proceeds of any award or cltaim for damages, direct or consequential, in connection with any condemnation or other taking of the Property. or part thareot, or for
conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or moditication of amortization of the sums secured by this Morigage granted
by Lender to any successor in intarest of Borrower shall not operate to releass. in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
1o commence proceedings agains! such successor of refuse to extend time for payment or otherwise modity amortization of the sums secured by this Morigage by reason of any demand mada by the
original Borrower and Borrower 's successors in interest. Any forbearance by lander in exercising any right or remedy hereunder, or otherwise atforded by applicable faw, shall not be & waiver of or
preciude the exerciss of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments herein contained shall bind. and the rights hereunder shall inure to.
the respective successors and assigns of Lender and Borrowar, subject 1o the provisions of paragraph 18 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-5igns this Mortgage, but doss not execute the Contract, (3) I8 co-Signing this Mortgage onty 1o mortgage. grant and convey that Borrower s interest in the Property to Lender under the terms of
this Mortgage. (b) is not personally llable on the contract or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree o extend, modily, forbear. or make any other
accommodations with regard to the terms of this Morigage or tha Contract without that Borrower 's consent and without releasing that Borrower or modilying this Morigage as to thal Borrowsr 's interes

in the Property. 00




