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(hereinafter r

national bankix

Avenue, Hammon

FOR VALU
acknowledged, |
following desc
County, State

Tract Nos. 9, i

page 6, in Lal

: common addre&

County, State ot

ZEhmﬁeeummttm;ﬁhe)pmptm;mnﬁ TIONAL BANK, a

.mst B SR R 1 offica at 5231 Hohman
‘ Indltt %¥£T§§¥% ﬁﬂ;efugkeg to as "Mortgagee"),
ITNESSETH
ILE CONSIDERATION, he iceipt which is hereby
rtgagor does hereby mortgage and warrant to Mortgagee the
.bed real estate situated in _p e
I e , to wi

and 11, Woodbridge lomestéits, as shown in PI Book 23,
nty, Indiana.
3944 and 73982 W.

46th Avenue, Gary. T- S

together with all rights, privileges, interests, mineral rights, water
rights, air rights, timber rights, and/or gas rights, easements,
improvements, appurtenances, fixtures and hereditaments therein, thereon,
or thereto belonging, and the rents and profits and other income of said
real estate and premises, which said rents and profits are now and hereby
assigned to Mortgagee as of the date of any default in the performance of
any obligation of the Mortgagor as stated herein or in any other
agreement executed by and between the Mortgagor and Mortgagee.




e principal ‘amount or amounts of $150,000.00

"' ]1and with interest thereon as prov;ded in. said note or noteS}r

7L;ngagreement.;,p  o

‘rj_texms and conditiongin:

THIS MORTGAGE IS GIVEN TO SECURE THE FOLLOWING;

'“kEA;; Tha payment of a Promisaory Note or Notes executed by

s —STASH CONSTRUCTION, INGo.
fto Mortgagee, and dated ___m__imugﬁ 1995 - . in the orxginal;é

 with the original maturity date or dates of

L ~[ B. Any renewal, extension or replacement cf the lndebtednesafi”
;T,referred to in. paragraph A above, and . = iy 5

\'f c.; Any and all futute advancementa made by Mortgagee to o
'STASH cougnmnn:nn INC, S '#nd_ i

Cecme i i ‘\ herto tlme, while 2f
o ,tm Mortgage Bmmnm‘sg g e
LY MQT:M EIQIIAfMl Mortoagor’s covemants, |
~ agreements, p ’Pﬂnsﬂ)&?!ﬁ'}ﬁétﬁ"i@ ﬂwﬂ%ﬁiﬁfﬁfﬁf g ,iB;Fhi'B Hortgnee - |
the Lake CountyRecordler' NEd e

e " The Mort igor shall have ‘and hold the: mortgage premlses unto the~;{
& Martgagee, for the Yo8¢ | se' : for eln nder the following?f'

B W :Lgf' ;:ct ENANTS el
J”+Mqttgaga hereby covenants and agrces Lth Mo;t 1gee aa'follbwsz

... .Section 1.01. Security Agreements’ If any of the :raperty descr;bed:*,

.above does not form a part and w.rcel of the premises or does not |

jconstxtute a fixture, as thati¥srm:isvdefined in the Uniform Commercial
> thia Mortgage is hergby dsemed: a Securit reement under the

{ Code forithe purpose of hereb eating a security |

smiees.. TharMortgagor. hersk nts.said. security. .|

:  to yagme, as-gomnred Party a erm is defined in:_f
the Unifnrm c dai. eyt o Collm e i o

Sectlon 1.02. Waste and Ma;ntenagce of Pgem;ses. "The Mortgagor’—
shall abstain from and not permit the commission of waste in or about the

premises; shall not move or demolish, or alter the structural character
of, any building at any time erected on the premises without the prior

written consent of the Mortgagee; shall maintain the premises in good

condition and repalr, reasonable wear and tear excepted. The Mortgagee
shall have the right, but not the duty, to enter upon the premises at any
reasonable hour to inspect the lnterlors of‘ any buxldings. andf}
1mprovements located thereon. : : :

Section 1.03. Insurance Obllgatlon.f The Mortgagor wxll procure,
deliver to, and maintain for the benefit of the Mortgagee during the
‘continuance of thls Mortgage and until the same is fully satlsfled and
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released, a policy or policies of insurance insuring the buildings and
improvements now existing or hereafter erected on the said land against
loss or damage by fire, lighting, windstorm, hail, explosion, riot, civil
commotion, aircraft, vehicles, smoke and such other hazards, casualties,
and contingencies as the Mortgagee may designate. All policies of
insurance required hereunder shall be in such form and amounts and by
such companies, as the Mortgagee may accept, and shall contain a
mortgagee clause acceptable to the Mortgagee, with loss payable to the
Mortgagor and the Mortgagee as their interests may appear. The Mortgagor
will promptly pay when due any premiums on any policy or policies of
insurance required hereunder, and will deliver to the Mortgagee renewals
of such policy or policies at lease ten (10) days prior to the expiration
date(s) thereof, the said policies and renewals to be marked "paid" by
. the issuing companv or agent.

" In the 2 x 1 give prompt
notice ther ,opgggg;.ﬁm‘iss X » in the event

of such los a joangly t< ortgagor, its
successors =% ,NdmlmmEIAL!n ‘ e utiliz'ed by
the Mortgas the extent pecespary to st premises to
substantially Jbﬁmﬁm ﬁgﬁﬁ:ﬁfﬂgg%&a&gg rior to the loss
or damage, unless thehMokhidegal sh Rectyrdertio do sc In the latter

event, the Mortgagee shall then apply the proceeds to the then existing
indebtedness and the balance 'shall be paid to the Mortgagor.

Section 1.0 Payment of Taxesfand Other Chargaes. The Mortgagor
shall pay &ll re estate taxes, water and sewer rents, other similar

claims and liens assessed or which may be assessed against the premises
or any part thereof,) without any deduction or abatement, in a manner
acceptable to such taxing authorities and shall produce to the Mortgagee
receipts for the p znt theraof in ! and shall pay evary other tax,

assessment, claim, lien or encumbrance which may at any time be or become
a lien upon the premises prior fa the&rlien of this Mortgage; provided ,

however, that If the Mortgagox\ghali in good faith, and v proper legal
action, contest any such ta¥ed, claing; liens, encumbrances or other .
charges or ° ralidity thereof, —and shall have est:abl: d on its books

by deposit. % the Mortgagee {as the Mortgages e« it), a reserve

" "for the pay veof in such lemountj/ae the Mortgz require, then
the Mortgag not be reqaiZentte pay the s« ) produce such
receipts, c naintenance”@f said rese: long as such
contest ope ¢ g \nd prosecuted

with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary
stamps or tax on this Mortgage or the note secured hereby, upon demand
the Mortgagor shall pay for same; and on failure to make such payment
within fifteen (15) days after demand for same, the Mortgagee may pay for
such stamps and add the amount so paid to the principal indebtedness




evidenced by the note and secured by this Mortgage, and said additional
principal shall bear interest at the rate of (18%) percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall
comply with any municipal ordinance or requlation affecting the premises
within thirty (30) days after notice thereof; provided, however, that if
the Mortgagor shall in good faith, and by proper legal action, contest
any such ordinance or regulation, or the validity thereof, then the
Mortgagor shall not be required to comply therewith so long as such
contest operates to prevent enforcement, and is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor. :

. Section 1.07. pPersonal Liability. The Mortgagor agrees to pay all
indgbtednesa anriivrasd har &b{g MAartanma in ammardancea i+ h its tema and

" with the term wote, .
Document is
ARTICLE 2. DEFAULT AND BR!

Section d_\lﬁmgs):!; Q&EIQ&IA{&}.Q\‘» g 111 constitute

Events of Defau)t TNénsuhlecument is the property of
(a)l The fath%halgq_C%n%%%%g};dgg! Mortgagor to pay any

installment of principal or interest when the same

due.
(b)) The failure of | the Borrower *Mortgagor to pay any
other m required to be paid in_ithe note or in this

Mortgage when the same is due.,

(c¢)) The,failare of the Boirower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) v assignmenti{ibrtihe cbenefit of *the  Borrower’s or

tortgagor’s creditor s, ot other proceedings intended to

yuidate or r@habilitaté@the Mortoage estate, or the

nr’s becoming insoivent with: meaning of the

- s { Pankruptey-Code.

Section 3] U urrence of any
one or more or said Events of Default, the entire unpaid balance on the
principal, the accrued interest, and all other sums secured by this
Mortgage, shall, at the option of the Mortgagee, become immediately due
and payable without notice or demand, and in any such Event of Default
the Mortgagee may proceed to foreclose this Mortgage by Jjudicial
proceedings according to the statutes. Any failure to exercise said
option shall not constitute a waiver of the right to exercise the option
at any other time. In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgements, all expenses
which may be paid or incurred by or on behalf of the Mortgagee for the
attorney’s fees, outlays for documentary evidence, costs of abstracts of
title, title searches, title insurance policies, and any other expenses
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which the Mortgagee may deem reasonably necessary to prosecute such suit
or to maintain the sale pursuant to the judgement. The proceeds of any
foreclosure sale should be applied first, to the payment of all costs
arising from the foreclosure proceedings; second, to the payment of all
items other than principal and interest which are secured indebtedness
under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth, any surplus to the Mortgagor, his
successors, or assigns.,

Section 2.03. Possession and Receivership. The Mortgagee shall
have the right in any proceeding to foreclose this Mortgage to the
appointment of a receiver to collect the rents, issues, income, and

rofits of the premises and apply them to the payment of the
ndebtedness, interest, attorney’s fees and costs, and any other payments
required by the note of this Mortgage, without notice and without regard

tg the hadequac . : he i o fr, ].'i.nateﬁd
of such recei the ' § ; tself take
possession of asmm%!:igg of r¢ t;, and collect
the rents and 0ol tiAGEPMOFRT CTAT! -

Section 2.04, Thailun

q 4is o Fay 1L ':" DI ol apef> Premium. If after
receiving ten (10) days{ written dema or pa t and/ox discharge from
Mortgagee, the orrowei’hcﬁ:iﬁﬁfﬁ 8&“%&1135(66‘ &vany tax, claim, lien or
encumbrance which shall be or become prior in lien to this Mortgage, or
to pay any ingurance premi for id, o1 keep the premises in
repair, as aforesaid, or commits or permits wasta, then tha Mortgagee, at
its option, mey paid said claim, lien, encumbranece, tax assessment, or
premium, with right of subrogation thereunder, may make such repairs and
take such steps as it deems advisable to prevent or cure such waste, and
may appear in any action or proceeding with respect to any of the
foregoing and retain counsel therein, and take such action therein as
Mortgagee deems advisable, and foruany said purposes the Mortgagee may
advance such sums of money as it deegme necessary. 211 sums of money

advanced by the Mortgagee pursuant %o this section, together with
interest on ea such advancedzfi thé—rafs of eightecn %) percent per
annum, shall b nwuch additional-indebtedness seccus: sxeby and shall
immediately be se and. payable witheut notice failure of the
‘Mortgagee to a it to thig dentiten shall nc ned a waiver of
any rights the may have bécause of ang n the Borrower

or Mortgagor.

Section 2.05. Assignment of ILeases and Rents. As a further
security for payment of the indebtedness and performance of the
obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to be
created in the future, together with all rents to become due under
existing or future leases. This assignment, however, shall be operative
only in the event of the occurrence of a default hereunder, or under the
note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
default; and in such case the Mortgagor hereby confers on the Mortgagee
the exclusive power, to be used or not to be used in its sole discretion,
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to act as agent, or to appoint a third person to act as agent for the
Mortiagor, with power to take possession of, and collect all rents
arising from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintenance, repairs, expenses incident to managing, and other expenses,
in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but
such collection of rents shall not operate as an affirmance of the tenant
or lease in the event the Mortgagor‘s title to the premises should be
acquired by the Mortgagee. The Mortgagee shall be liable to account only
for rents and profits actually received by the Mortgagee. In exercising
any of the powers contained in this section, the Mortgagee may also take
possession of, and for these purposes use, any and all personal property
contained in the premises and used by the Mortgagor in the rental or

. leasing thereof or any part thereof

Section 41 the Borrower and
Mortgagor con Je and pays to the

P AN )£ A th 3
Mortgagee said pfipRipPaEl,sifncaidatl. : ggoyable by the Borrower
and Mortgagor to_the qfrigﬂgﬁi:as are _her ecure in accordance with
the provisions of the''Abfatand Parthe €&nd at the times therein set
forth, without deduction, fraud, or delay, then and from thenceforth this

Mortgage, and the ate ML >d, s cease and become void,
anything hereinbefore contained to the contrary notwithstanding.

Section 1.02. Iransfer of Tile by Mortgagor. Any transfer by sale,
gift, devise, operation of law, or otherwise of the fee title interest in

all or any portion of the mortgaged premises shall the same consequences
as an event of default respecting the indebtedness sacured hereby, and
upon such transfer, the Mortgagee,Ywithout prior notice or the elapse of
any period of grace or the righi-td €uze, shall have the right to declare

all sums secured haereby immedyvately dus and payab!l d, upon failure by
the Mortgago: make such payment within thirty ) days of written
~ demand therei {he Mortgagae shall have *h2z t to exercise all

. remedies prov ‘the notej khistMortgagc ‘wise at law.

Section 4.01. Notice. A notice which is mailed by certified mail
to the Borrower or Mortgagqgor or at such other address as the Borrower or
Mortgagor shall designate to the Mortgagee in writing, shall be
sufficient notice when required under this Mortgage.

Section 4.02. Cumulative Rights apnd Remedies. The rights and

remedies of the Mortgagee as provided herein, or in said note, and the
warrant therein contained, shall be cumulative and concurrent, and may be
pursued singly, successively, or together at the sole discretion of the
Mortgagee, and may be exercised as often as occasion therefore shall
occur; and the failure to exercise any such right or remedy shall in no
event be construed as a waiver or release of the same.
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Section 4,03, lLawful Rates of Interest. All agreements between the

Borrower or Mortgagor and the Mortgagee are hereby expressly limited so
that in no contingency or event whatsoever shall the amount paid, or
agreed to be paid, to the Mortgagee for the use, forbearance, or
detention of the money due under the Note secured hereby exceed the
maximum amount permissible under applicable 1law. If, due to any
circumstances whatsocever, fulfillment of any provision hereof, at the
time performance of such provision shall be prescribed by law, then the
obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive
as interest an amount that would exceed the highest lawful rate, such
amount that would be excessive interest shall be applied to the reduction
of the principal amount owing under the note secured hereby and not to
. the payment of interest.

Section ¢
under and in

all be construed
, and
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Section
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assigns where

Saction
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06. Severability. In case any one
ained in this Mortgage shall for any re
or unenforceable in any apect,
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. Time of Eszencu!
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Congtructien.. The words "Mort
sde  singular or pliural, ind:
rirs, “‘parsenal ropr
" "] — p
C S

hereunder of each such party is joint and several.

Section 4.09.

Captions.

Time is of the

performable in

be binding upon
:heir respective
successors, and

or more of the
jon be held to be
uch invalidity,
other provision
invalid, illegal
n.

essence of this

" and "Borrower"
or gorporation, -
executors, -

a8,
tgagor and the

The use ol any gender applies to all
If more than one party is named as Mortgagor, the obligation

The captions herein are inserted only for

convenience of reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section
hereof, nor the proper construction hereof.
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