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. Accouat No. This instrument was prepared by:
| ' FIRST UNION HOME EQUITY BANK, N, A,
¢ P ) . : ) (Name) - i .
: 8247 Broadway, Ste. E
—~———Marrillville, IN 46410
% (Address)
MORTGAGE
THIS MORTGAGE Is made this ____ day of 06/02/1898 botween the Morteagor. |
_Steven M Gualand! & Paula M Gualandl (herein -nomw,,-f:,hm .f.,,;‘:f,’,' ,
20 Beverly BIvd Hobart IN 46342 ' '
and the Morigagee, FIRST UNION HOME EQUITY BANK, N. A,

A national banking association organized and existing under the laws of the Uniled States of America, whose addreu'
is _QONS-14 0361 CHARLOITE, NC 28288 (herein *Lender”). '

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, § 41000. 00, which indebtedness is
evidenced by Borrower's note dated 06/02/1898 and extensions, renowals and modifications

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on 06/16/2016 ;

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agresments of Borrower herein contained, Borrower does hereby mortgage, grant

::i convey to Lender the following described property located in the County of Lake , State of
ana:

. . i
Lot 7 in Block 1 in Villa Shores First Addition to Hobart, as per ;
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which has the address Beverly Blvd Hobart 1!
(Stront) City) (i)  (Zip Code)
(herein "Property Address");

TOGETHER with all the improvements now ‘or hereafler erected on the property, and all casements, rights,
appurtenances and reats all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are
hereinafior referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and

agreements of the Rider shall ainend and supplement the covenants and agreements of this Morigage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject tu encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1+ Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note, all without relief from valuation and sppraisemeat laws.
This Mortgage secures payment of said Note according to its terms, which are incorporated herein by reference.

2, Application of Payments, Unless applicable law provides otherwiso, all payments received by Leader under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note..

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or causs to be paid all taxes,
asssssments and other charges, fines and impositions attributable to the Property which may attain a pﬁorlty over this
Mortgage, and leasechold payments or ground rents, if any,

4. Hazard Insurance. Borrower shall keep the improvements now existing or bereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.
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5. Preservation and thlﬁ.@acnmatmmmﬁmwf aed Unit Developments.
Borrower shall keep (lic_Property il ool repeir @itk shelh nat danpuilwaste-geipermit impainvent or deterioration of
the Property and shu!l comply with the provisions of any leaBe if this Mortgage is on a Iem \d. If this Mortgage is
on a unit in & condominium or 8 planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants crealing of governing the eondominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and conatituent documents,

6. Protection of ].ender’s Secusily. If Borrower faile (o perform the covenanis and agrecments contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s oplion, upon nolice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ (=es, and take such actions as is necessary to protect Lender's interest

Any amounts disbursed by Lender pursuant to thiapasagraph/8owith interest thereon, at the Note rate, shall become
additional indebtedness of Boprower secured by #iiis Morigage. C*aless Borrower and Lender agree to other terms of

payment, such amo: hall b= payable upon nciice from-Lencestv Borrower requestin nent thereof. Nothing
contained in this pa: 5 ghall require Lender o iticur-any éxpense or take 2ny o« under,

7. Inspection. L ke or cause to bomads reasonable entrics v tions of the Property,
provided that Lende: e notice prior to-any sticl mspection sp s cause therefor related

to Lender’s interest is the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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- 10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained, shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof, All covenants and agreements bf Borrower shall be Joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (s) is co-signing this Morigage
- only to morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,

(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage
as 1o that Borrower’s Interest in the Property, o

11, Notice. BExcept for any notice required under applicable Iaw to bs given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Properly Address or at such other addross as Borrower may deaignato
by notice to Lender as provided herein, and any other person personally liable on this Note as these person's names and
nddresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

12, - Governing Law; Severability, ‘The state and local laws applicable to this Morigage shall be the laws of the
. jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect other provisions of this Mortgags or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein

"cosls®, "expenses” and "attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited
herein.

IJ. Bﬂmwel"S Cop:: Daesniras ahall ha f..m;.h.,l a annfoarmad annu nf ﬂ:— Naia thiac Mastnena md Rldef(l) at the

time of exscution or a

" Document is
erment,  Borrower shall fulfill all of ‘Borro

rehabilitation, improv N(@’an erIi@IAeM\ ; tn

Lender's option, may - fiorzower to execute and deliver to Leader, in a form acceplabic
of any rights, claims or defon: 3 Whlet veadalnet garies g dyplpl.
connection with improyémcats madeglh hefEsPEYC ounty Recorder!

perty or a Beneficial Interest in Borrower, Assumption. If all or a

14.  Rehabilitation i under any home
ender. Lender, at
1der, an assignment

srials or services in

15. Transfer of the ) part of the Property

or any interest in it is sold or tr 4 or y any rif a be terest in Borrower is sold or
transferred and Borrower i not @ nataral person) without Lender's prior wrilten congent, Lender may, at Lender's
option, for any reason, declare all the sums secured by this Mortgage (o be immediately due and payable. However,
" this optich shall not b exeteised by der if exercise is prohibited by Federal law as of the dato of this Morigage. .-
If Lender exercises this option, Lander shall give Borrower notics of acceleration. If Borrower fails to pay in full these
sums prior to the expiration of this period, Lender may invoke any remedies periniited by this Morigage without further

notice or demand on ]

rower,

This Mortgage may nol be assumed by a purchaserawithout the Lender’s consent. If an assumiption is allowed, the

Lender may charge an nption fee and require His-person(s)-assumiiag the loan to pay additic 1arges as authorized
by law.

NON-UNIFORM C( Gorrower and Lendée-further covenant and

16. Acceleration; F ' Borrower in this

Mor(gage, including the covenants (o pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Morigage, to be immediately due and payable without
demand or notice fo Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Properly, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to recelver’s fess, premiums on recelver's bonds and
reasonhble attorneys’ foes, and then to the sums secured by this Morigage. The receiver shall b liable to account only
for thgse rents actually received.
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18. Loan Charges. If the loan secured by this Mortgage is subject to a Iaw which sets maximum loan charges, and
that law is finally interproted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan chargea shall be reduced by the aniount néeeuw to reduce
- the chargs to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note

or by mailing a direct payment to Borrower. If a refund reduces principal, tho reduction will be treatod as a partial
prepayment under the Note, '

19, Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to thelr terms, or all or any part of the
sums sccured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the valuo of

Lender's sccurily, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be immedistely
due and payable,

20. Release, Upon payment of all sums secured by this Morigage, this Morigage shall become null and void and

. Lender or "Trustoe shall releaso this Mortgage without charge to Borrower.  Lender, at Lender’s option, may allow a
partial relesso of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any. :

21, Waiver of Valuation and Appraisement. Borrower hereby waives all rights of valuation and appraisement,

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that in in violation of any Environmental Law. The preceding two sentences shall not apply to the presenco,
use, or storago on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuit, or other action by any
BOchmenml or Nggllnl'\nr ABANAY AP n‘riv.ln sarty inuvalving tha pm:\nrh: and =ne "-,nrdouo Sub'(mcb or

Environmental Law of i getual knowledge, 1f Borrower leag y any governmental
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!
As used in this parag ) azftrdoun(?u;'!t:nces E oseI suglalné efined a1 tox azardous substances
by Environmental Law wct (1o Tolioteing Rubstancene gasolise femsgne;other fiirmmadiE or 1oxic petroleum products,

toxic pesticides and herbicides, volati ] @&Wi i yor forms/dchyde, and radioactive
materials,  As used in this pamgm:mlé; %n%o%mcma awfy:gn% ;&om xi and laws of the jurisdiction where
the Property is located (liat relate to health, safety, or environmental protection. :

REQUIIST FOR NOTICE OF DEFAULT AND FORECLOSURB
UNDER SUPERIOR MORTGAGES OR DHEDS OF TRUST

Borrower and Lender request. (he holder of any morigage, deed of trust or olher encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendes’s address set {osth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale o, other foreclosure action,

IN WITNESS WHER 530, Norrower has executedthis Mortgags ox the date above writte
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STATE OF Indiana ;ss Paula M Gualandl

COUNTY OF Lake ) |

Before me, a Notary Public in and for said County and State, this ______ day of ________.93.,;.9.3/_1.9.95._...- ‘
personally appeared __ Steven M Gualandl & Paule-M-Gualandt . and |

acknowledged the execution of the foregoing mortgage,

WITNESS my band and Notarial Seal -
Signaturo: KT/ .
Printed Name: /) M%é. WAﬂ
o Notary Public v
My Conunission Bxpires: 3/5, /9> : |

My County of Residence is:

ke e WOODWARD, Attorney No. 15208-45 1
This Lnsirument was prepaced by 300 East 90th Drl\'re. ﬂerrlhvllle, IN 46410 :

(219)769-3661 |
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