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JRE to | mpnymem of the ebtadnesa evndenced by the Nole, with inhreat thereo
fall other sums, with mtemt thereon, advanced in accordance herewith to protect the security of this Moﬂg:ge, and
‘perfomnnce of tlm coyenmts and agreements of Borrower herein contained, Borrower does hemby moﬁgage. gunt
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"I‘OGB’IHER wnh all tha lmprovements now -or hereaﬂer crectcd on “the prcperty, and all euements rlghts, -
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or tha luschold estate lf ﬁns Mortgugo is on a leaaehold) ae

 hereinafler refered to as the "Property." o

Any Rlder ("Rlder") nttnched hereto and executed of even date is Incorporated herein and the covenant and~' .
agreements of the Rider shall amend and supplement the covenants and agreunu\ts of this Morlgage, as ll’ the

‘ Rlda-wu'eapurthereof an i

BorroWer covenantn that Bormwcr is lawfully aeiud of the estate here-by conveyed and has the right to mortgage. gunt - ,
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
“covenants that Borrower warrants and wnll defend genenlly the title to the Propcrty against all cllhm and demands i

tubject to encumbnnce: of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note, all without relief from valuation and appraisement laws,
This Mortgage secures payment of said Note according to its terms, which are incorporated herein by reforence.

2. Application of Payments, Unless applicable law pfovidu otherwise, all payments recelved by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, sccond to the principal due
on the Note, and then to other charges, if any, dus on the Note.,

3. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations,
under any mortgage, deod of trust or other security agreoment with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other chasges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "oxtended coverage”, and such other hazards as Leuder
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
accoptable to Lender and shall include a standard mortgage clause in favor of and in a form accoptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower

If the Property s a eovod) of IEPEPRREMHIR RGO | - , from the date notice
is mailed by Lend er that the insurance carrier offers to settle & claim s benefits, Lender is
authorized to colle N@Tw@ml’@tlﬁm epair of the Property

or to the sums sec! y-this Mortgage. .

This Document is the property of
5. Preservation « Mainlem@ I‘f My w&g@i wms; Planned. Unit Developments,
Borrower shall keep (e Property in good repai dqn n permit impaisment or deterioration of
the Property and 8" /| comply with the provisions of any lease if this Mortgage is on a leaseho !, If this Mortgage is
on a unit in a condominium or maed u nt, Pe ~ shall pe: | of Borrower's obligations under
the declaration or covenants crealing or governing the condominium or plannéd unit development, the by-laws and
regulations of the condominium or planned unit dsvelopment, and constituent documet

¢ 6." Protection of Lender’s Seciirity. If Borrower fails (o perform (he covenants and agreemonts contained in this
Mortgage, or if any nction or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, solice to Borrower, may such appearances, disburse such sums, including
reasonable attorney s’ fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts disburecd by Lender pursuant to tig\pasagraph ¢, with interest thereon, at the Note rate, shall become
additional indebtecness of Parrower secured by this' Mortgage, \Usless Borrower and T ender agres to other terms of

payment, such am hall be payable upon Beiice from-Lendssito Borrower requesting :nt thereof. Nothing
contained in this p 5 shall require Lender ¢o incii ainy expense or take sny act ider,

7. Inspection, ke or cause to bo/ninda regsonable entrics i ons of the Property,
provided that Lend ver nOTICE Prior to any sHch Hspection spe sause therefor related

to Lender’s interes! iu {he Property,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Tho Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the relcase of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same, None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and ssigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements 6f Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (r) is co-signing this Morigage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) Is not personally lisble on the Noto or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage -
as to that Borrower's Interest in the Property. T ' '

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notico by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addressos appear in the Lender's records at the time of giving notice and (b) any notice to Lender shail be given by first
class mail to Lender’s address stated herein or to such other address as lender may designate by notice to Borrower as
provided hierein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein, =

12, Governing Law; Severability, 'The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given offect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein

“costs", "expenses” and "attorneyn' fees" include all sums to the exient not prohibited by applicable law or limited
herein.

13. Borrower'’s Copy. Borrower shall be fumished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of exccution or after recordation horeof :

14, Rehabilitation | Emumﬁﬂt A Porrowv s under any home
rehabilitation, lmprove : ther Joan & ich Borrower eniers endor. Lender, at
Lender's option, may 1 " N&wmﬁtﬂg&% !\. 8 ider, an assignment
of any rights, claims o noge which Borrower may havg agajnst parties who supply i3ba srials or services in
connection with improvem: 4% ent is the property of '

the Lake County Recorder!

15. Transfer of the Froperly or a Beneficial Interest In Borfower, Assumption, If all or any part of the Property
or any interest in it is sold or transferred or conveyed by any means (or if a beneficial interest in Borrower is sold or
transferred and Borrower is nol a natural person) without Lender's prior wrilten_consent, Lender may, at Lender’s
option, for any reason, declare !l the sums securcd by this Mortgage (o be immediately due and payable, However,
this option shall not be cxercised by Lender if exercise is prohibited by Federal law 82 of the daio of this Mortgage.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. 1f Borrower {1ils to pay in full these
sums prior to the expiration of this period  Lender nay invoke any remedies permitted by this Morigage without further
notice or demand on Borrower.

This Morlgage may nol be assumed by a purchaser wiliout-thies)ender's consent. If an assumption is allowed, the
Lender may charge an asshoiption fee and require tlis person(s) assorig the loan to pay additiondl charges as authorized
by law,

NON-UNIFORM CO rower and Zender’ furthee'covenant and »
16. Acceleration; R Horrower's hreach of any eovenani ' Borrower in this
Mortgage, including (he covenants (o pay when due any sums under the Note secured by (his Mortgage, Lender,

at Lender's option may declare all sums secured by this Morigage, to be immediately due and payable without
demnand or notice to Borrower and may foreclose this Mor(gage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall bo applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and
reasorhible attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only
for thgpe rents actually received.
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, 18, Loan Charges, If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and

" that law Is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges shall bo reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower, If a refund reduces principal, the reduction wm bo treatod as & partial
prepayment under the Note.

19, Legislation. 1f, after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare all sums secured by the Morigage to be immediately
due and payable,

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become pull and void and
Lender or Trustes shall releasc this Mortgage without charge to Borrower. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may chargs a roleass fee. Borrower shall pay
all costs of recordation, if any. ,

21, Waiver of Valuation and Appraiscment, Borrower hereby waives all rights of valuation and appraisement, -

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss (o do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Bﬂﬂ'ower Shau pﬂ’m.,.-.. O SRS PR P -.._!,;-... FURAYS DR SFPIS Prppen Y FIY P ..I-l.._ P PROvUR B PRETYIre: 7Y or o‘her ac“on by my
govcmmental or iYawo pai l; YOIV uw zardous Substance or
Environmental Lav Zﬂm d by any governmental

or regulatory auth th fecting the Property is
oy, Bomower sl o A mwﬂm ronmental Law,

As used in this paragrz Zl‘hmzlkmmﬁm'lﬁaﬂmmwﬁaﬁ @k toxic or hazardous substances
by Environmental Léw and the foliyeing substances;  gasei ﬂlmmnbla taxic petroleum products,
toxic pesticides and Herbicides, volatile solvents, materi conuumng asbestos or formaldehyde, snd radioactive

materials. As used in this paragraph 22, "Environmental law" means federal lawa and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental protec

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDEF. SUPERIOR. MORTGAGES OF DEEDS OF TRUST

Borrower and Lender request the-holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, atifzender’s address set forth on page one of this Mortgage, of

any default under the superior encumbrance and £ ‘apy-salu réather foreclosure action.
IN WITNESS WH G317, Porrower has exectitzd thisMertgagson the date
AN
’//LJ;M/ / (SEAL)
Mich lley
] Y (SEAL)
J Borrower
STATE OF Indiana ) Toby S Pendley
)SS
COUNTY OF Lake )
Before me, a Notary Public in and for ssid County and S(ate this day of 06/02/19956 ,
personally appeared Michael O Pendley & Toby S Pend[ey _and

acknowledged the execution of the foregoing mortgage.

Printed Name: aMZ/E%OA"/J

WITNESS my hand and Notarial Seal

Notary Public
My Commission Expires: g/ 57‘2’ 7
My County of Residence is: Lnke i
This instrument was prepared by DAVID E,. WOODWARD, Attorney No. 15299-45

300 East 90th Drive, Meryillville, IN 46410
(219)769-3561
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