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MORTGAGE
THIS MORTGAGE ("Security lnstmmem") is made this 31st Dav of May, 1995
between the Mortga e
'Document is
1
(herein "Borrower") ﬁ Q&I‘ M?;%EJCC JBATIE MONEY
which is organized a ’Emrm% e vEerdRY% e
‘ aﬂd w&;sc address i ﬁﬁggd%h%{h oy Suite 200,
Indianapolis, TN 46280 the Lake County Recorder (herein "Lender").
WHEREAS, Borrower s indebted in the principal sumof Twenty- Thousand, Two Hundred and
00/100 Dollars (U.Sn$s20 , 200,
together with interes:, which indebtedness is evidenced by Borrower’s note dated this 31st Day of May, 1995
(the "Note"), providing for mon installments of principal and interest, wit uice of the indebtedness, if not sooner
paid, due and payable on the 15th day of June, 2010.
TO SECURE 10 Lend repayment of the indebic :videnced by the Note, with interest thereon; extensions

and renewals of the

Instrument to prote
Borrower contained in
property located in
Tot 57, crestw
as amended by
september 25,

ite; the payment of all other sums, with interest thereon, advanced in
he security of this Security.. .mtrumf-nt and the performance of the
; Mortgage, Borrower d()(‘b ncredy murtgagc. grant and convey 1<
/57" County, Tadiana:
7, in the c1uy o f=hebartdgtas shown in pla
nate of correction-dated; september 19
nent no. 222912 1n laKe count:

‘1
e

cordance with this Security
wenants and agreements of
crider, the following described - -

ok 42, page 29, and
2d recorded

being the same property commonly known as: 3011 Walnut Lane, Hobart, IN 46342
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4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and
leaschold payments or ground rents, if any.

s, Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and In such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage 1o protect its rights on the Property in accordance with Paragraph 8, All insurance policies
and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds are or Ay snder, including, without
limitation, the endorser ’ e :

Unless Lender d to restoration or repair

estosion o it N QC[”‘QI?’F’JJE%E‘I rane procods shall b

applied to the sums sec > 'I'ﬂ Inst ﬁy i?i; 132 ﬂ& d to Borrower,
Unless Lender and ,rrowe%‘%]t erwise |gre:.é1'n wri ng, pp?) ion proceem principal shall not extend or

postpone the due date ¢f the momhlyiihﬁuln comde .change the amounts of the payments, If
under Paragraph 18 th roperty is acquired by Lcnder, Borrower § right to any insurance policics and proceeds resulting
from damage to the Propcrty prior to the acquisition shall pass to Lcnder to the extent of the sums secured by this Security
Instrument immediately prior to theaequisitions

The provisions of this Paragraph § concerning the payment, disbursement or application of insurance proceeds shall
apply to any insurance progeeds covering the Property whether or not (i) Lender diinsured, (ii) the policy contains a
mortgage clause, or (iii) Lender has required Borrower to maintain the insurance., Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds upon Lender's notice to insurcr of Lender’s interest in the
insurance proceeds,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, gr\+-Boriower fails to respond to Lender within 30 days from the date
notice is mailed by Lender.io Borrower that the insurance carriet Otfers to settle a claim for-insurance benefits, Lender is
authorized to collect ar insurance procceds at Lender!s optien either to restoratior »air of the Property or to
the sumg secured by thi {nstrument, - s S : o
6. Preservation °e l’roperty, Leasc}- LSS Condomln' Developments. Borrower
shall keep the Property hshall"fiOt COMMMIT Tor permit was te opi rioration of the Property.

Borrower shall not do anyuliig anucung e riopeity tal 15 vioiation of any law, ordinance or government tegulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such successor -
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify he ty Instrument or the Note

without that Borrowet": D o Cument lS

14. Notlce, Exce Mo tRe TTRq i cgiven n anner: (a) any notice to

Borrower provided for MﬂTsME tm ! y notice by first class mail

addressed to the Proper ﬁ ﬁ Ew m ender as provided herein,
¥ ,gl‘l]]g iv l‘{‘?“[ class matl‘{“bc er ﬁ rcsa statc(f herein.or to such other address as

and (b) any notice to Leg
3d for in thi ‘curity Instrument shall be

iven
Lender may designate by notice to Borrawe
deemed to have been given to Borrower or Lender when given in the manner dcsignated herein,

15, Governing Law; Severability, The state and jocal laws applicabls to this Seeurity Instrument shall be the laws of the
jurisdiction in which the Property'is located. The foregoing scntence shall not limit the applicability of federal law to this
Security Instrument. In the eventythat any provision or clause of this Security Ins the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Security Instrument and the Note arc declared to be severable,
As used herein, "costs,” "expens ‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein. :

16. Borrower’s Copy. Borrower shall be furnisicd-a copy @f'tie Note and of this Security Instrument at the time of
execution or after recordativn hereof,

17, 7 “Transfer of th ty or a Beneficial intérest in Boirower. If all or anv part yperty or any interest in it
is sold or transferred ( ficial interest in‘Borrower issold or transferred is not a natural person)
without Lender’s prior Lender may, a6 0phiori require immediat 11 of all sums secured by
this Security Instrumen btion shall not be exercised oy Lendep A sited by federal law as of

the date of this Security lustruinent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding or
advertisement and sale of the Property.
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The notice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, reasonable
attorneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any foreclosure,

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any time prior to the entry of a final judgment (or such other period as applicable law may
specify for reinstatement) enforcing this Security Instrument if: (a) Borrower pays Lender all sums which would be then due
under this Security Instrument and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower comamed in this Security Instrument; (c) Borrowcr pays all reasonable attorneys' fees,
trustees’ fees and ¢ wsure that the lien of

this Security Instru ured by this Security
Instrument shall co: 2 ,,oﬂﬁmmﬁﬁﬁ ‘igr. this S 1t and the obligations
secured hereby shal 0gC is state shall not apply,
reweve,m e cas: 1 ccr1 o Ao A I T T AT

20, Assignment of Reliuipolab @ unReeied A ladhighi Gauey Esfeuid:, Bocrower hereby assigns to
Lender the rents of Propert tion under Paragraph 18 hereof or
abandonment of the Property, ha ﬁ?vﬁ%ﬁg gﬁg%fylﬁﬁgd% g they become gang payable. Upon
acceleration under Paragraph 18 hercof, Borrower’s right to collect and retain such rents shall termina

In the event of abandonment of the P the Properiy“is no lor pied by Borrower as Borrower's
dwelling, and upon acceleration under Paragraph |8 hereof, Lender,in person, by agentos by judicially appointed receiver,
shall be entitled to enter upon, fake possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by Lender or the receiver shall be applicd first of the costs of management of
the Property and collection of reats, including, but not limited to, recciver's fees, premiums on receiver's bonds and
reasonable attorneys’ fces, and then to the sums secured by this Security Instrument. Lender and the receiver shall be liable to
account only for thozc rents actually recejved.

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowei'sball #0idde, nor allow anyone else to do, anything affecting the

Property that is in vislation of any Environmental Law.) Che preceding two sentences shall not apply 16 the presence, use, or
storage on the Property of small quantities of Hazafdoys Substances thatiare generally recognized to-be appropriate for normal
residential uses and intenance of the Propert¥s

Borrower ¢ %y give Lender writteminctice-of-any investigation, claim, dem iit or other action by
any governmental v agency or privategpacty unvolving the Property ar rdous Substance or
Environmental Law swer has actual koow]edes {8 Botrower learns, or iny governmental or
regulatory authority ar other remediatiof’ofany Hazardous Subsis roperty is necessary,
Borrower shall pron { 0y

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA MORTGAGE 8411} original - recording
M002-6IN Page 6 of 7 042-002-00051400-7

WZ“’VPVW—-.\

]




‘ shall be in defrmlr under mls Secunty Instrument, if B
ap earion proeess gave materially false or ynac:curate ioformauon or statements (o Len
[ i ;

on of L ] wer fails to perfor an
in th S Secunry Inatrument, or there is a legal proceeding that may ‘significantly affect Lender's rights in the Property (such
Pro mg in bankr ‘ are. for condemrration. forfeiture. orto enforce laws 0 eguiauons), &hcn Lender may do

include ihe rrght fo obtain at Borrower N expense, propeny
expert opimons or repons‘ uniess prohrbned by law.

R

Document 1S,
..rred mong€§ insurance as a condrtn\

s i acoo ance thh orrower s and Lenders writlen agrc
his I)ocument 1S t e prﬂperty of

‘ake or Gy DETRE Teptpibl Teie Spod andtinspestio s o 1

pr¢
nohee pnor to any such mspecnon 5 ecrfy ng reasonable cause therc ras related ro Lende

occe« or any award or claim for damages rrrect conse: :ntia!, in connection with any
the Propcrty,“or part thercof, or for conveyance inlieu of condemnation, are hereby assigned
|ect to ihe ternsiof any rgage, deed oft t oro % secunty ag ment wim a lien whlch
strument, - ' S : : -
taking of !l x’ropeny, ié proceeds shall be appl l to the sums cured by this Secumy
due, with any excess paid to Borrower, ' In the event of a partial .mg of the Property in
‘e Property immediately before $&itaking is equal to or greater than the amount of the sums
wred by this Security- Instruiment {mmediately before theXukingpiithss orrower and Lender ofhcrvise agree in writing; the
ms secured by this Secumy trument shall be reduced by the ameunt@efihe proceeds multiplicd by the following fraction:
‘(a) the total amount of the su ored mmediately bafore 1he'taking, divided by (b) the fair t value of the Property

- immediately ‘before the takin; ance shall be peidisorBorrowes. i the event of 2 ing of the Property in- ' ,
which the fair market value vty Tmimediately DEforsan@ faking is less tha t of the sums secured
‘immediately before the takin ver and Lender ‘Sthervwise agree in writi plicable law otherwise

'i‘provrdes the proceeds shall t ns it the sums are then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to =
g [make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and- apply the proceeds, at its option, exrher to restoration or repair of the Property ori e

" the sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in wmmg. any applrcauon of proceeds to prmcrpal shall not extend or

E postpone the due date of the momhly paymems refcrred to in Paragraphs 1and 2 or change the amount of such payments

12. wil Bormwer Not Releascd, Forbearanee By Lender Not a Waiver, Acceptance of Partlal Payment. Extensron of (he'

‘time -for payment or modification of amortization of the sums secured by this Sccunty Instrument granted by Lender to
/fBorrower or any successor in imerest of Borrower shall not. operate to release, in any manner, the hability of the origmal, R
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deered to be and remain a partof the Property covered by this Security
Instrument. All of the foregoing, together with such property (or the leaschold estte 'if this Security Instrument is on a
leaschold) are called the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

i. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note,

2, Funds for Taxes nnd Insurance, If required by Lender, and subject to applicable law, Borrower shall pay to Lender

on the day monthly payments are due under the Note. until the Note is paid in full a sum ("Funds") for: (a) yearly taxes and
assessments which may att: t leasehold payments or

ground rents on the Proper m Tﬁ E )d insurance premiums,
if any; i;?d (e) gcharllé' Ir:ncn ; I:jr(ﬂ ﬂ'; iSca; " Lender may, at any
time, collect and hold Fun i y related mortgage loan
may require for Borrower’, uNm Ecgmmxm Bs 1974, as amended from

time to time, 12 U.S.C. Section q}ﬁ&%{ (ii % igype | sets.a lesser amount, If
so, Lender may, at any time, .,Cl an 0 amoum not t exce Ser ame ender may estimate the

amount of Funds due on the basis of cur ﬁ s of future Escrow Items or otherwise
in accordance with applicable law. :
The Funds shall be held in an institution whose depasits arc insured by & federal agency, instrumentality, or entity

(including Lender, if Lender is such anrinstiwtion) or in any Federal-Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on th uid applicable law permits Lender
to make such a charge. However, Lenderunay requirc Borrower (0 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inl o-be paid, Lender shall n equired to pay Borrower any interest or earnings on
the Funds. Borrower and Lcnder may agree in writing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Eunds, Sowing credits and debits to the Funds and the purpose for

which ¢ach debit to'the Finds was made. The Funds aygwicdged as=additional security for all sums secured by this Security
Instrument,

If the Funds held wWer exceed the ametinis permitted tafbe held by applicabie ender shall account to
Borrower for the excess F vordance with theiréquirements: of applicable law. [f t of the Funds held by
Lender at any time is not ray the Escrow itemsywlicpedue, Lender may so wer in writing, and, in
such case Borrower shall the amount necetsasytc™rnake up the dei wer shall make up the

deficiency in no more than bl

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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