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5. Haxurd or Property lnsurunce. Bnrrower shell kecp the improvemems now cxistiug or pert
nsurcd against loss by firo, hazards Included within the term “extended coverage” and any other hazards, including floods or
- flooding, for which Lender requires Insurance, This insurance shall be maintined in the amounts and for the periods that Lender -

~ requires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
. obe unreasouabty ‘withheld. If Borrower fails to_maintain coverage described above. leuder may. ' Lender't option, obtain E
: coverage 10 protect Lender's rights in the Property in accordance with paregrnph YRl o ' ;
" All insurance policics and renewals shall be acceptable 10 Lender and shall include a stundard mortgage clause Lenu
ave the right to hold the policics and renewals. If Lender requires, Borrower shall premptly give 1o Lender all receip
_ premiums and rencwal notices, In the event of loss, Borrower shall give prompt uuucc fo the insurance carrier and !x.udcr.
may make proof of loss if not made promptly by Borrower, . : o
< Unless Lender and Borrower otherwise agree in writing, insurance pmceeds shall be apphed to restoration or repair of ,th
Property damaged, if the restoration or repair is economtcally feasible and Lender's sccurity is not lessened. If the restoration
 repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall b applied to the sums
. secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If- Borrower abandons the

. Property, or does not answer within 30 days a notic from Lender that the insurance carrier has offered 1o sctte a claim, then

Lender may collect the insurance procceds, Lender may usc the proceeds to repair or restore the Propcrty or to pay sums secured

~ »y by this Secunty Instrument, whether or not. then due ’Fhe BO-day penod wxll begin when the notice is gwen

- Unless Lender and Bor il not extend or postpone

: the due daic of the monthly g o dgm ns i and 2 or ghan ments. If under paragraph
l'merpertyuaequlre m& hte ting from damage

Property prior to the acqu Nwwﬁ SHeRLOLUe-Sums Socurey 1Y
,;;pnorﬁmgﬂégmqutsru%r : AR : e e ,
- 6,Occupancy, Preser napce and Protection.of ert wers Loan Application; Leaseholds.
 Borrower shall occupy, est Eﬁ&ﬁ:ﬁﬂww fn}@ ﬂ’ﬁﬂ{ h&ﬁﬁ iy sixsy days after the execution of
this Security Instrument and Al conumellmil;talme pinoitial residence (or at least one year after the.

of occupancy, unless Lénder otherwise agrees in wriling, w xch cousent shall not be unreasonably withheld, or unless:
ating circumstances ¢xist which are Heyond Borrower's control. Porrower sha!! not destroy, da ge or impair the Ptopcny
allow the Property 1o deleriorale, or commit wasie on thesProperiyeBorrower shallsbesin default if any: forfeiture action or

proceeding, whether civil or crimina!, is begun that in Lender's good faith judgmen ould e It in forfeiture of the: Property or.

otherwise maierially impair (he lien creaicd by this Security Instrument or Lender's Ity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in

 Lender's good faith determination, regludes forfeiture o the Borrower's iniciest in the Property or other material impairmentof

¢ lien created by this Security Insu or Lender's sccurity ini ciower shall also be in default if Borrower, during the -
an application process, g matertally falsc or inaccurate information or statements to Lender (or failed to provide Lender with

y material information) in connection with the loan evidéntcd &y, the Note, including, but not limited to, representauons‘

oncerning Borrower’s occupancy of the Property as a panoinai resiaenoe. If this Security Instrument i on a leaschold, Borrower

. shall comply with all the provisions of the lease, If Borrower ucqmreq fee utle fo the PIOPGHY 2 icaschold and the fee utle shall o
not merge unless Lendcr ag she merger in writingist | ;
5 in the Property:: lf Bormwer ;atls ) perfonn the cov l agreements contatned in

nroceeding that-qay. significantly affect asa
‘proceedmg in bankruptcy, lernnation or forfeniiepeits enforce la or n Lender may do and- pay‘ o

: ~ for whatever is necessary | Q if der's actions may include
_paying ‘any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonable S

_ attomeys’ fees and entering on the Propcrty to make reparrs Although Lender may take action. under this paragraph 7,Lender...

_ does not have to do s0.

i Any amounts dxsbursed by Lender uuder this paragraph 1 shall become addmonal debt of Borrower secured by this Security -
- Instrument. Unless Borrower and Lender agree 1o other terms of paymeut these amounts shall bear interest from the date ot‘ i

i dtsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -

_ 8. Mortgage Insurance, If Lender requtred mortgage insurance as a condition of making the loan secured by this Securrtyf :
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

£ | . mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to"
e :obtam coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent-to-the:
~cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If

substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equalto

~ one-twelfth of the yearly mortgage insurance premtum being paid by Borrower when the insurance coverage 1lapsed or ceased to , e

be in effect. Lender wrll accept use and retam these payments as a loss reserve in heu of mortgage tnsurance Loss reserve
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicablc law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may auain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymcm of mortgage insurance premlums These items arc called "Escrow Items.”
Lender may, at any time, ¢ or for a federally related

mortgage loan may requi m WMﬁ cedures Act of 1974 as
amended from time to tim other [ny o the Funds sets a lesser
amount. If so, Lender m; @ m:j :r amount. Lender may
estimate the amount of Fuy N T m&m« "future Escrow Items or

otherwise in accordance w Tﬁ
The Funds shall be he ins %‘),n wﬂ) lfsl atrclﬁsu P arf(c)dl)rs acy. mswumentality, or entity (including
Lender, if Lender is such .ﬁmuuon)tthth Bdmtphﬁﬁﬂﬂkdﬁlsﬁau apply ihe Funds to pay the Escrow

Items, Lender may not chirge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable Taw pe rmits Lender to make such a charge,
However, Lender may require Borrower to_pay a-ene-time-charge for-an independent seab-esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be requircd to pay Borrower any inter ings on the Funds, Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing ercdils and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as add 1 sceurity for all sums secured 5 Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shal! account to Borrower for
the excess Funds in accordance with the requirements of applicablétlaw, If the amount of the Funds held by Lender at any time is

not sufficient to pay the Eccrow Ttems when due, Lender may-soniotfy Dérrower in writing, and, in sucl case Borrower shall pay
to Lender the amount necessary (o make up the deficienty, Borrowet stnll make up the deficicncy in no more than twelve
monthly payments, at Lenc le discretion.
= Upon payment in full ns sccured by this Seeunity instrumeatibender shall promptl to Borrower any Funds
held by Lender. If, under 1, Lender shall acguite ot sell ihe Property. Lender, 1 cquisition or sale of the
Property, shall apply any Lender at the GRg/0b attnisiion or sale as a e sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides olherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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- paymoms may no !ongor be rcquued, Bt ihc option of Lender, if mongage msuranco covcmge (m thc amoum and for'mo period"
that Lender requircs) provided by an insurer approved by Lender again bocomes avallable and is obtained, Borrower
 required (o' maintain mortgage insurance in”effect, or to provide a loss rescrve, until the req
rdance with any writien agreement between Borrower and Lender or applicable law,
, . Lender or its agent may make reasonable entrics upon and inspections of the Propm , dor

] Borrowor notice at the. tima of or prior to an inspection specifying reasonable cause for the inspection, =~ :

. ‘Condemmtlon, The proccods of any aword or clmm for damngos. d;mct or consoquenﬁal in cnnnoouon wirh an
, ‘ hereby ass

f ;,Propcrly, the procecds shan be appllod to tho sums sccnrod by thrs Secunty Instmmm
ether or not merr dno, wrm any cxccss pard lo Bormwcr. In. rhc eventof a parual mking of the Propcny in which. the fair mnrkct

¢ proceeds multiplicd by the fouowing fracuon (a) the total amount
by: (b) the fair market value of the Property immediately before the

5 rakmg Any bolanca shall be paid lo Borrower. In rhe cvent of a partial taking of the Property in which the fair market value of the
~ Property_immediatcly before the taking is less than lhc amount of the sums securcd immediately before the taking, unless

Borrower and Lender othe

sums secured by this Secur
If the Propcny is aba: mmﬁﬂﬁ &Sm el
e m CERICER

is authorized to collect anc ';ﬂ w tp'

by this Security Instrumen!
 Unless Lender and Borrov Emé agreo in w “&%%&]‘&R‘é?ﬂr’m&&?/ 10 princi;
duc date of the monthly Dayaients refsfadolin ey fp i D ERE Y JroRAnERNE @idunt of such
1L Eormwer Not Rel .ed, Forbearance By Lender Not a Waiver. Extcnsron of the Ume f
amortization of me. sums seeured by this Security Tnstrument granted by Lender {0 any suceessor in interest of Borrower shau;
ility of tiewo: amal Bomowenon Borrower’s sutcessors insinierest, Lender shall not be required to
L any 5uCCessor in interes r refuse to extend time for payment or other

irity Instrumcnt by reason of any demand madc by the 30mmower or ‘Borrower's succ rsf’: ;
y Lendcr in ¢ “lsmg e nght or nody sh notb waiver of or clude the exercise of any.

;

;,ngbtorremedy, e VB e , :
12 Successors and A. nsBo., ot and Se al Liablh. Co-signers, The covenants and agreements of lhls -

‘Instrument shall bind and befiéfit the successors and assigns’of Lender and Borrower, subject to the provisions of

, Borrower 5 wenants ‘and agreomems sha}l b ot and several, Any Borrower 0 co-srgns ‘this Secunty
‘does not _execulc the Note: (@) is co’srgnwg ihis Setunty Instrument only to morigage, grant and convey that -

Borrower's. interest in the Property under the terms ofthis Security Tasgiment; (b) is not personally obligated to pay the sums
-~ secured by this Security In n; and (c) agrees thatisender-and-any @ilier Borrower may agr xtend, modnfy. forbear or .
. make any accommodations 10 the terms of (RIS Security-instgament or the Notc wiit orrower’s consent. '
‘ 3. Loan Gharg syred by this Scaurity. fazrument 1 is'subject 10 2 iz maxrmum loan charges
~and that law is finally inter 5.inicrest or othcr 135 marges collocw { ‘connection with the loan

- exceed the permitted limits g reduce the charge tothe
permitted limit; and (b) any sums aiready couocroa from Borrower which exceeded permitied iimits wiii be refunded to Bormwer‘_ =

: * Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to'f_

~ Borrower. If a refund reduces prmcrpal tho reduction wrll be lreawd asa parual prcpayment wnthout any prepayment charge
‘under the Note.

E 14, Notices, kAny notxoc w Borrower provxded for in thls Secunty Instrumem shall be given by dehvermg it or by mailmg it .
: by ﬁrst class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or

g any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s '

~address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i in lms Secuntyn 5  ﬁ o
2L Instmment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, - SR
18, Governing Law; Severabrhty This Security Instrument shall be governed by federal law and thc law of lho' i

e Jurrsdrcuon in which the Property is located. In the event that any provxsron or clause of this Security Instrument or the Note v

" conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which canbe

. given effect without the oonflrcung provrsron To Lhrs end lhe provxsrons of lhrs Socunty lnstrument and the Noto are doclared to

¢ be severable
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e _ hereby shall remain fully effective as if no accclmuon had occurrcd Howcver, thns !

* ! .

16. Bnrmwer's Copy. Bcrrower shall be| iven one confonned copy of t.hc Nou: and of thi Security lnstrumem :
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any imcmt m it is :
) ld or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower i3 not a natural n) -
Lender's prior written consent, Lender may, at its option, require immediate pa(mem in full of all sums secured g this Sccurity -
énsnm:;e?t. ggwcv!?r. this opurm shall not be excreised by Lender if cxercise s prohibited by federal Jaw as. of \ge of this
Security Instrument, — ,
" If Lender exercises this option, Lender shall givc Borrowcr notice of accelernﬁon. The notice shall pmvide iod of not lcss
than 30 days from the date the notico is delivered or mailed within which Borrower must pay all sums sccured by this Security
trument. If Borrower fails to pay these sums prior to-the expiration of this penod Lcnder may invoke any remedies permmed
is Security Instrument without further notice or demand on Borrower, ¥
"7 18, Borrower’s Right to Reinstate, If Borrowcr. meets certain condiﬁans Borrowcr “shall have the right 0 have
enforcement of this Secum‘y Instrument discontinued at any time prior.to the earlier of: (a) 5 days (or such other period as
~applicable law may specify for reinstatement) before sale of the Property pm ursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: ( l%fays Lender alr
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occu (b) cures any
- default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrumcm. including, but
“not limited to, rcasonable auomeys fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security ‘Instrument, Lender’s rights in_ the Property und Borrower's obligation to pay the sums secured by this Security
- Instrument shall. continuc unchanged. Upon ‘reinstatement by ‘Borrower, this. Secumg Instrument and the obligations secured
; lmrcmsiateshallnmappymmecaseofi
acceleration under paragraph 17
i 19, Sa;e of Ngée! ?dha 'emer w&m is S&cnumy .
 Instrument) may be sold o ange in the enti own
~as the "Loan Servicer") th m mmmems Securi There also may beoncor
ore changes of the Mm m ervicer, Borrower will be
p ; s¢ will state the name and -
“ﬁ fgdress to which paymepts should be made. 1 ill also comam any_ other
information required by applica!  Iohis umentist ﬁro perty :

20, Hazardous Subst:ntces, - Borro or ce, I, storage, or releasc of any |
Hazardous Substances on Or in the mﬁ&f&k@mﬁﬁ)ﬁ Bi%%aﬁ clse to do, hing affecting the Property

that is in violation of any Environmental Law, The preceding two sentences shall not apply 10 the presence, use, or storage on the

Property of small quanutics of Hazardous Subst.“"‘“' that are generally fecogmzer' 10" dnpropru o normal res:dcnual uses
d to mainienance of the Property, 5

“Borrower shall promptly give Lénder writien no 5 of anv wesugz n, claim, deme la\ it or other acuon by an
~governmental or regulatory agency or privale party involving th roperty and any asardeus Substance or Environmen Law
- of which Borrower has aciua! knowledge. 17 Borrower Icams, or is notified by any | neatal or regulatory authority, that any
rcmmral or other remediation of any Hazar 18 Substance affec ; the Px any it eccssary. Bor er Kall promptly take
remedial actions in accordance with Environ: ntal Law. o

- As used in thig paragraph 20, "H olis Substances” are ihos siances dcfined as wxxc hazardous substances b ;
Environmental Law. and fnllowmg substances: amlme. kerosene, other flammable or toxic petroleum products, toxic
sticides and herbicides, volatile solvents, materials containing-ashestos or formaldehyde, and radiozctive materials. As used'in’
] ntal Law" means federal Iawq ‘uw laws of the junsdrctxon wherc the Property is located that relate
nrotecm)nr RN , e

Rorrower and L",ndcr Xurmcr crwenam and agree as follow S enim gl
sider shall give notiee io Borrower prior | to-accelcratic ng Borrower’s breach of .
y AgH rrny Instroment: (Hui<not- prior to=accet or paragraph 17 unless
 applicable law provides ¢ notice shall specifyi{a)ithe default; (b) ti d to cure the default; (c)
- @ date, not less than 30 . 3 by t must be cured; and (d)

~_that failure to cure the defauit on or before the date specified in the notice may resuii in acceieration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform

o . Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence L

—of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

' “date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this ,

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

" f‘ shall be entitled to collect all expenses incurred in pursuing the remedres provided in tlns paragraph 1, includmg, but not
o ’lnmted to, reasonable attorneys’ fees and costs of title evidence, o
22, Release. Upon paymem of all sums sccured by thxs Secumy Ins(rumem, Lcnder shall rclease t.hxs Securrty Instrumem o

' = ,wnhout chargc to Borrower,-

23. Waiver of Valuatlon andvApprmsement. : Borrower warves all nght of valual.non and apprmsemem, |
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