MORTGAGE

- \x
THIS MORTGAGE ismadethis  5th  dayof June
Malcolm Buggs, A Single Man /

19 95, between the Mortgagor,
(herein **Borrower'’), and the Mortgagee,
' . , & corporation organized and

existing under the laws of the State of Illinois
whose address is 4520 West Lawrence Avenue Chicago, Illinois 60630
, (herein “‘Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§ 14,693.00 '
and extensions and renewals

which indebtedness is evidenced by Borrower's note dated June 5th, 1995
thereof (herein "Note”), providing for monthly installments of principal and interest, with the balance of the

indebtedness, if not sooner paid, due and payableon June 24th, 2010 :

]

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake o

State of Indiana:
LOT 7 AND THE WEST 8 1/3 FEET OF LOT 6, BIOCK 9, PARK ADDITION ‘TO INDIANA
HARBCOR, IN THE CITY OF EAST CHICAGO, ASS(I)ININPIATKII(S, PAGE 32

IN LARE QOUNTY, INDIANA.

P.1.N. #24 °
Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

. W0
_ ’ ) Wm o .
w "
o
Q
e
v
T G
- & Bgd
L E =4
S aé
. wg%
52 acs
T 8%
& 938 F
which has the address of 1507 Columbus Drive , FEast Chicago '
[Street] [City]
Indiana 46312 (herein "Property Address™’);

{Zip Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the "*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, D

subject to encumbrances of record.
\
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UNtFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “*Funds’) equal to one-twelfth of the yearly taxes und assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender, 7

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution), Lender shall apply
the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding

- and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower shall pay to Lender any prmecessary to make up the deficiency > payments as Lender
may require. : ° ,
Upon payment in fu B ﬁmﬁﬂt sHpromy orrower any Funds

held by Lender. If unde 17 higreqf the Pr i the Propeity is :quired by Lender.
Lender shall apply, no e if Nﬁ% téie Iﬁ(féiﬁiy! acqin Lender, any Funds
held by Lender at the tim polication as a credit against the sums secured by this Mortgage

3. Application of Payine T)h! m&ﬂm@%ﬁ&tilﬁ’etpﬁ'@p@l’ﬁﬁ’enﬂﬁ ed by Lender under the
Note and paragraphs | anid 2'hereof ghials ‘Eﬁlﬂhﬁ(}%tﬂi‘t*y fiskin ayhent of amounis payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on tlfe Note, and then to the prineipal of the Note.

4. Prior Mortgages nnd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement wit lien which has priority over this Mortgage,
including Borrower's covenants (o make payments when duc./Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold| payments orground rents, if any. - - .

5. Hazard Insurance. Borrower shall keep the imptovements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term *'exiended coverage' ', and such other hazards as Lender
may require and in such smounts and forSuch periods.as Lender may.sequire.

The insurance carri¢r providing the insurance shall be ¢hoses, by Borrower subject to approva! by Lender; provided,
that such approval shall'vot be unreasonably withheldA L iastganee policies and renewals thereot shall be in a form

acceptable to Lender and shall include a standard sitdrigage clausei favor of and in a form acceptable to Lender.
Lender shall have the rig hold the policies and r@ifewnis=thierd ol $Tkiect to the terms of a7 tgage. deed of trust
or other security agreeme lien which has priopity over-this- Mortgage.

In the event of loss, frall give prompt Botiect o theinsliFance carrier and 4 der may make proof
of loss if not made promg $

If the Property is at swer, orif BorroWerEaiis to respond to ' days from the date
notice is mailed by Lende he e ¢ benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. H Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




' IQ. Borr.uwer Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shiall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

L this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such

s conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting provisio: pfovisi "this M  the! » severable. As used

I herein, “'costs™, e tees' ' include aii sumsg tosthic et by applicable law
L orlimited hereln. Document is Y

L 14. Borrower" al nished e of the:Note 3 ortgage at the time

of execution or afte Nﬁﬁ‘ F‘JﬁQT QfAliJ! '

15, Rehabilita “ eement. Borrower shall fulfill all of Borrower's obligations u 1y home rehabilita-

tion, improvement, repa ﬁ&&@%m@hﬁ I&ﬁlﬂfepﬂﬂp@liﬁy.elﬂf nder, at Lender’s option,

4

may require Borrowet (0 execute méc i eélz ¢§W‘$’ ¢ Qagat fynder. an : ment of any rights,
claims or defenses which Borrower may have against parties w oa%én .ﬁ térials or services|in connection with
improvements made to the Property.

16. Transfer of the Prope a Ben Lin Boi - 1f all or of the Property or any interest
in it is sold or transferred (or 1§ beneficial interest in Borrower issold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised r4if exercise is prohibited by
federal law as of the date of this Mortgage. ' '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borsower fails to pay these sumsipsiorto the expisation of this periad, Lender may in-
voke any remedies permitted by this Mortgage withoutofurther notice or demand on Borrowe:

NON-UNIFORM 'ENANTS. Borrower and Legder fuather,cqvenant and agree as follows

3

17. Acceleration: [Zcmedies. Except as proyided in paragraph 16 hereof, upon Borrevcr'z breach of any cove-
nant or agreement rcower in this Mortgagé;ucluding the coverants to pay when due 5 ns secured by this
Mortgage, Lender | rcceleration shall give notice o Borvowerns provided in parag hereof specifying:
(1) the breach; (2) t qulred to cure such breachy (3) a date; not less than 10 o » date the notice Is
mailed to Borrower h breach must be‘curedizad (4) thxt failure to cure ¢ or before the date
specified in the nc i acceleration oUAke awms secured by thiz losure by judicial
proceeding, and sal e notice shall further inform B of » after acceleration

and the right to asseri in ihe ioreciosure proceeding the nonexistence of & déiauli or any otlier delense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ifs (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
entoreing Lender's remedies as provided i paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eftect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rcquest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Muﬂg.xgc of any
default under the superior encumbrance and of any sale or other k)rulosure actum

- IN WlTNEss WHEREOF, Borrower has cxecuted this Mongnge é :

Borrowcr

(Seal).
, -Borrower
SE A - EA
" g EFICIAL ' Se
NOTARY PUBLIC, STA . OF TUNOS |  -Borrower
ION EXPIRES 2/25/98 § :
: MY COMMISS qf‘i E WIRES 4 $ (Seal)
-Borrower
Document 1 is
STATE OF INDIANA,
. NOT OFFICIAT}, -
8 Onthis 5th 95 . b .the undersigned, a.

Notary Public in and for said TM&&DMuﬂnﬁﬂt Maliotp B rAySE -
' the Lake C Oﬂwlﬂg%q.tm«qcuuon of the foregoing instrument,

WITNESS my hand and official seal.

My Commission expires 2 "1 g f {

Fesident of County, Indiana.
This instrument was prepared by: Anna Colella forCredicorp, Inc. 4520 West Lawrence Avenue
attorney at law. thicago, Illinois 6062

(Space Below This Line Reserved For Lender and Recorder)




