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NOT OFFLCTAFS - 7 sy arent s gvons
which is organized and i<t ieles (59 lawongln <BHE BIMTECOR rdpidiRy of . and whose address is
9204 COLUMEIA AVENU UNSTE IN 463
the Eafe lhounfyzf{ecorder!
7 (“Lender"). Borrower owe: Lender the principal sum of
**FORTY &IX THO! WO DOLI ND ZEF R % ]
Dollars (U.S.$ . 46,200,00 - ) This debt is evideficed, by Borrowet's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
July 01, 2010 This Security Instrument secure: to Le (n) the repaymient of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymsat of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this ‘Security Instrument; and (c) the performance of
Borrower's covenant: and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in ‘
, DER’S . LAKE County, Indiana:
LOT 9, B » 2ND ADDITIGN.TC INDIANA=EARBOR, IN THE C7 J>F EAST
,,CHICAQOQ,, IQWN "IN -PLAT ~BGQK &, -PRAGE 18,/ Ib! LAKE COUNT JIANA, = & — =
which has the address of 3817 PULASKI STREET EAST CHICAGO
{Street] {City)
Indiana 46312 ("Property Address");
[Zip Code]
INDIANA - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereaftor erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and Mit?mpc::xyall also’ be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed’ and has the right w
mortgage, grant and convey the Property and that the Pnt)re is unencumbered, except for encumbrances of record.
Borrower warrants and  will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late %hurges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due mt } guh.

2, Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) for: (a) yearly
taxes and assessments which mn'z:min priorig over this Secum‘ Instrument as a lien on the Property; (b)

Property, if hazard or 3

: . carly leasshokl
ts 0 H earl UL ) yoarly :
payments or ground rents on m{; (c) yearly | o m W%@ m

urance premiums, if any; (¢) yearl mon'p;- premiums
Lender, in accordance with the p¥othnm of paragraph 8, in lieu of the of mortgage insurance premiunw

“em. are “M'Hp.n.ﬂm Tomicia W ¥ _..,I-.‘ AR Sl JUNGRECINN | LE SRR 1 ‘.,‘.\.P' SN Y SRR N, m' e .m d' m§
-Estate Settlement | 197%% Jeors {roi s : %' B 1. ("RESPA"), unless another -
law that applies to 2 ofal ¥ Hor MAy Bhtime, d Funds in an amount not to
exceed the lesser & dér-gnay pating o on ) iata and reasonable estimates
of expenditures of cfow 8 @ otlie i Alif;l; -

The Funds » » hield in an institution whose deposits are insured by a jedgral 'y, instrumentality, or entity
(including Lender, if LendFinnshlshoieutaion) nfia sy iFeioni Home Loy Bark. Londer shall apply the Funds to pay
the Escrow Items. Lender may pot charge Borrower for lﬂg and appl the Funds, sonually analyzing-the escrow
account, or verifying the Escro h’dﬁa on the Funds) and applicable law pormits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting sarvice used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
sgreemont is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender tay agree in writing, however, that interest shall bs paid on the Funds. Lender
shall give to Borrower, without charge, an annusl accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debii. ¢ Funds was made, The Punds are pledge litional security for all sums secured by
this Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Fund: in scdordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymentsxat Liandefs sole discretion.

Upon payment.in full of all sums secured<nw)itiis Securivdastrument, Lender shal! promptly refund to Borrower any

Funds held by Lender. If, under paragraph 215keuder shall acquize or sell the Property, Lender, prior to the acquisition or
- sale-of the-Proper ] epply any Funds heitfby Eender atithe time of _acquisition o as a credit against the sums
secured by this S« toument, 0 ’ ’
3. Applicati wents, Unless epplicabls law provides otherwiio, 2 received by Lender under
paragraphs | and : Ned: first, to any prepavisient charges due undor i d, to amounts payable under
paragraph 2; third, faurth, to princhf s ertc last, to any Tato of the Note.
4, Charges; r.shall pay all taxes, assessmer {5, cha positions attributable to the

Property which may attain priority over-this Security lnsts ,-and leas pey or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,
pagormwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) &

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverago to protect Lender's rights in the Property in accordance with paragraph 7.

__All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lendor roquires, Borrowor shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Londor and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the P:}rony damaged, if the restoration or rerur is economically feasible and Lender’s security is not lessened, If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess to Borrower, If
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pre to-ropair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given,

Unless Lewder and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or

postpone the due date " ount of the payments. If
uder paragraph 21 d Lender, Borrower's pightt to any i and proceeds resulting
from damage to the P { .mﬂﬂumenﬁgﬂa&h\ te secured by this Security
Instrumnent immediatel fiequisition,

6. Occupancy, N@% @E‘rl&‘c Qﬂ% ‘ s Loan Application;
Leaseholds. Bormw? secupy, establish, and use the rog 3 m;i’w;%s princiy dence within sixty day's
after the execution o S s (R ojuti Ww B ver's principal residence
for at least one year nfie .gm1§ gp%xﬁ)%ﬁ?ﬁﬂr‘ gﬂErwus Rgree: ini?ﬁt;it. which co‘:mentp:hall not be
unreasonably withheld! or unless exﬁlﬂhﬂﬁkﬁﬁﬂﬂ Mﬂ Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of th ity o naterially impuair the d by this Security Instrument or
Lender's security interest, Borrower msy cure such a defavlt and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismitsed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propecty or other material impairment of the lien cre 1ié Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, representations concerning Borrower's occupancy of the
Pmper?' a8 A Friucipnl sidence. 1 this Security lLustrument is on.a leasehold, Bosrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Peaperiy, If Borrawer fails to perform the covenants and agreements

contained in this Security Instrument, or there isa fagal proceediciy that may significantly «ffect Lender's rights in the
Property (such as a p ltag in bankruptcy, protate, for condetamation or forfeiture or ¢ ce laws or regulations),
then - Lender-may do- {or whatever is nécescary-to -prowect.the value of the ¢ | Lender's rights in the
Property. Lender's ac iwhude paying any-sums vécured by =-lien which has jn this Security Instrument, -
appearing in court, pe fe attorneys' fees anttenieting on the Property ¢ i» Although Lender may
take action under this der does not haveltodaiso’
Any amounts dis W) hi h 7 shall 1 . orrower secured by this

Security Instrument. Uiiless Dorrower aia Lendet agree (0-olier lerins of payineid, Wiese ainouis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are here
sssigned and shall be paid to Lend:r. & perty pance i fe )*f S >

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
,Property.m which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
gther(;me provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
en due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lendor within 30 days after the date the notice is given,

Lender is authorized to collect and apply the prc + 8t its option, either to restoration or of the ortothe
pums secured by this Security Instrument, whether or not mﬁm i IR l!!l“ e M
~ Unless Lender a i pplication ncipal shall not extend or

“postpone the due date m o mnt of such payments,

11, Borrower } % m : ' niwat\ I the time for payment or
modification of amor m\mmm gragiod | 0 any successor in intorest
of Borrower shall no t i sBorrow cessors in interest. Lender

shall not be required pimende tend time for
zatiokile d

ot , proceedings against apy syccessor in interest or ic{ix or
ot}wrwmegomod any lﬁ:ﬁﬂcmlﬁi t&&mmbp& rof any demand made by the
original Borrower or Barrower's & i ender in exercising any right or remedy shall
not be & waiver of or preciude the em§m hmmb : ' fis y

12. Successors ' Assigns Bound; Joint and Several Liability; Co-signers. The cove: ats and agreements of this
Security Instrument shall bind and benefit the successory and #rsigns of Lend 1 Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does rot execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (5) Is not persopally obligated to pay the
sums secured by this Security Instiument; and (¢) agrees that Lender and any other Borfower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the | sured by this Security In: 1tds subject to a law which sots maximum loan charges,
and that law is finally interpreted go that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted lumits, then: (a) any such loanchargézhall be reduced by the amount necessary to reduce the charge
to the permitted limit; «nd (b) any sums already collstod from-Earsower which exceeded permitted limits will be refunded to

Borrower, Lender msy vhoore to make this refundby reducing’ e principal owed under the Note or by making a direct
payment to Borrowe s refund reduces pringipsl, the) reductioh-will be treated 25 a g prepayment without any
prepayment charge un N :
14. Notices. Ar u_Borrower provideds forsinpthis Seciirity Instrument sl ren by delivering it or by
“mapiling it by first clas ¢pplicable law requires. wse of another method. T be directed to the Property
Address or any other s demignates by ‘autice tg\kemder. Any notice be given by first class mail
to Lender's address s » othor addreas Tandsr dasignates \ny notice provided for in

this Security Instrume n g ! g provided in this paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ' )

"~ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. n

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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: , o of the Note. If there s a change of the Loan Servicer,
- Borrower will be given written notics rrt the g!mnke m necordance with paragraph 14 above and applicable law, The notice

_will state the name and address of the new lmr Servicer and the address to which payments should be nmde Tha notice will O

w rﬁm contain any other e
o 20, Hazardous § not ca t storage, or release ofm b
L Hazardour Substances mml Wi&m AL lo, ugydnng affecting thi; Pl
. Droperty “}gt i in:vio ly to the presence, use,or ‘
. storage on the Proper! Nﬁ P tz&t&, B ) be appropmrta o normal
i rosrdeotml uses and to of the Property s
- Borrower shall p ill& Mﬂmm&ﬁhﬁ@mm (ﬂﬁ lswsuit or other action by my

kovomm«rnlal or regulutory Agency w 4oy Hazardcu: S, ubstance or Environmental i
. Law of which Borrower s actual k?m“?e?g’?ﬁgomwar Ig%‘s notifi y any govermental or regulatory suthority,
~that any removal or other remediation of any Hazardous Substance aﬁ'ectmg the Property recessary. Borrower nlu\ll“ g
s promptly take all necessary rem >tions 3 with | nmental ‘

“ Asused in this paragraph 208 Hazardolis' Stibs (WHEEs" nre dioke.substances defined o toxi r hazardous substances by o

Enmmmtal Law and ithe following substances: gasoline erosene. other flammable or to) petroleum. pmducts; toxio o
pesticides and herbicic . volatile solvents, materials containing asbesto: or fory <, and radioactive materials, As used

_in this paragraph 20, "Eavironmental i 2" mean :deral'la mm of the risdrctron whe me Property is locntod dut o

elate to health, safety or environments! protection -
QNuUNIFORM JVENANTS. Borrower i Londar fu enant [ ugree [13 follo* i :
; temedies. -Lender shali give notice to dorrower prior to acceler m l’ollowlng Borrower’r?,
‘or agreement In this Security Instoyment (but not prior to accele:«‘fon under paragraph 17
provides otherwise), The ngiica sl gpaciy: (a) the defauli; (b) the 2-tion required to cure the
{5 than 30 days from Sie date the notics Is given to Borvowe:, by which the default must be
X urethﬁ defnult op orlxefor'c tlwydaee speciﬂed in the noti

,

~

: proceeding the om' \ wu!t or uiiy othe- “dhetense of Borrov ¢
default is not cured. dute specified i/the:notice, Lender ut iis uire immediate payment

" in full of all sums ™~ o /' foreclose this Security

Instrument by judiciai proceeding.  Lender shaii be entitied to coliect aii expenses incurred in pursuing the remedies

1 _ provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

7 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

o ‘Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is prud toa thrrd Tl

: party for services rendered and the charging of the fee is permmed under applicable law,
5 23. Waiver of Valuation and Appralsement Borrower waives all nght of valuatrou and appmisement

| Form 3018 9/%
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall b imurpornted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable hox(es))

z Adjustable Rate Rider D Condominium Rider @ 1-4 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

: Balloon Rider D Rate Improvement Rider D Second Home Rider

| Otborla) fopocify) oo . e 4 e :
 BYSIGNING .Boomnnﬂt.jﬁ. " wigh 6 of ths
 Security lmtmmmt rrower : T
- NOT OFFICIAL!

Thxs Document is the property of

—(Seal) ____

-Borrowt
— (Seal)
*Borrower
-STATE OF INDIA? o : [ J County of A
- On this . dey of  JURR/ A5 \98
7 NDCN‘y Mﬁc in m Y Mt arwas voad UTTAN N iv]

Witness my hand and official seal, T,
L) S e &

My Comemission expires: 09/28/1997
RESIDENT OF LAKE COUNTY
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1 eumsxre-ranmr,, EAST cﬂrcmo;,*f
i p A IPmpeny Addren]

o 14FAMILY :
A e Rurdiet E‘m:mnent 1s

ueity ,I.xrstnmnt.' | 'amae.g e

. A.ADDITIO} m]ﬁﬁﬁfm eddmon to lhe Property
e ‘described in the Sec y , ) 1l Ly nd shall also constitute the
~ Property covered by 1118 ent; buildi es and ature whatsoevernowor -
hereafter located in, on mﬂ ‘%ﬁfm mﬁ ﬁipﬂf 8, but not limited to, those Bk

. for the purposes of x(plying or dehmbalee@oﬂm;ylammdemr, air and \x, fire preventionand
'extmgmslung appartus, security and access eontro! npparatm, plumbing, bath’tubs, water heatcrs, ‘water closets, smks. -

* - ranges, stoves, refrigerators, dishwaghers, disposs washers, dryers, Aawning* storm window: torm doors. screens, blindl .

; %h;&dﬁ eumins and curtain rodapattached mire !,‘?"“‘,“3' panelling and attached:floor coverings now or hereafter attached
) the Property, all of which, including replacements and additions therato, shall be decmed & se.ndremeinepertofthe
_ Property ¢ covered by th Secuity Instrument. All of the foregoing together ¥ » Property described in'the Security .
-~ Instrument (or the leasshold estate i (ha Securil nstmme is On ) nsehol are referred tr thir 14 lemly Rxder md
VﬁxeSeeuntyImtrmr tlst‘  *Properiy,” oo Tl

‘B, USE OF PI PERT‘:, ‘,..,MPLIANC.. WITH LAh . BOTTOWer ;,....ll not seek, agrea to or nuke a chunge'in thez
_use of the Preperty its zoning classification, unless | ender has agreed in writing to the change. Borrower lhnl! eomp!y
jith ;II hm. e:din\ 3 regnlahmrs and reqmreme-xts of any gevemmmtal body epplicebl fhe Pmpmy

‘ENS. Exeept as peﬁmt*ed by federm uw; Bormwer rhe!' «l my lien infenor o the

whneh mumncem : : o i
E "BORROV REINSTATE" DELETED,  Unifof oleted,
e F BORROWER'S OCCUPANCY, Unless Lender and Bomower otherwise Agreemwntmg, theﬁrst sentenoem

’e ; Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted All remmnmg covenants and ngreements o o
; set forth in Uniform Covenant 6 shall remmn in effect L

o G. ASS[GNMENT OF LEASES. Upon Lender B request. Borrower shall assign to Lender ull leases of the Property
" and all security deposrts made in connection with leases of the Property. Upon the essignment, Lender shall have the nght to
ST modrfy ‘extend or terminate the existing leeses and o execute new leases, in Lender's sole drscreuon As used in ﬂns
L paragraph G, the word "lease shall mean sublease if the Secunty Instrument is on a lease hold. S

Lk H. ASSlGNMENT OF RENTS; APPOINTMENT OF RECEIVER, HENDER IN POSSESSION. b Borrower e

e ebsolutely and. mcondmonnlly assigns and transfers to Lender all the rents and revenues ("Renrs") of the Property, regardless :

- - of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect the Rents, and .
e agrees ﬁmt eech temnt of the Property shall pay the Rents to Lender or Lender’s egents However, Borrower shall receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant to  paragraph 21 of the Security Instrument and; (ia)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only, '

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the suns secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agroes that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessmonts and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lisble to
account for only those Rents actually received; and (vi) Lender shall be entitied to have a receiver appointed to take
pomuiouofundmnmpﬂn?mpmymdcollocthkmumdpmﬁu hﬁvdfmﬂnl’m‘yﬁdmﬁmbwhcuh
the inadequacy of the Propeﬂy ;8 ucuﬂ ,

If the Rents of the t rient to cover the costs of taking control of and mﬂul’mpﬂyuﬂpf

go]hcﬁmnbyg ﬂ;ﬁ R;:‘h nder for sucn 1: ls f BOI'I'OW o Londnr
at T8 } ] and and will
T mmm‘m‘mm\ b el

Lender, or Lei L a judicially a rocaiv t. shall not be n, and take control of or
maintain the Prope: ;l;ﬁ Jﬂ%ﬁﬁ erVe?Pﬁ%verqg or Lender's agents or a
judicially appointed teceiver, mayidn g Luk@ﬁ(buntynﬂmderipphuﬁon of Runts shall not cure or waive

any default or invalidate any other right or remedy of Lender.” This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's defeult or breach under any note or agreement in which Lender has an
interest shall be a breach wler the Security Instrument and Lender may invoke any of the remediss permitted by the Security
Instrument. ' '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages | and 2 of this

{-4 Family Rider. 7 /,é 7
% / "/%/"-———-‘—"TSMI)

MILAN DJORDJEY1C p Z “Borrower
A

{Seal)

-Borrower

. Borrower

»|

(Seal)
«Borrowse
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. ADJUSTABLE RATE LOAN RIDER

NOTICE: ThE SECUR!TY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [_] are applicable only {f the [:] is marked, e.g. m

This Rider is made this IND  dayof JUNE 95  and is incorporated nto and shall be'
deomed to amend and supplement the Mortgage, Deed of Trust, or Doed to Secure Debt (the Socudtylnmm')ofmo
~ vame dato given by the undersigned (the "Borrowor")toucuro BorrowersNotﬂo

' PEOPLES BANK SB
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

3817 PULASKI. STREET , EAST CHICAGO , IN 46312
(Property Addrexs)

Modifications, In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agres as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provide: pst R 9.750000  %. The anges in the interest rate

ned the scliduled o Document is
(2) Change Date —
Each date :n whic @i NQ J:ngQEeE I‘:&IAL !

(You must check onet and}]l}m};x% f_,: ,I;}F{', ,,ff,,l,g,",a, e pPr Op:lfrtzf of
e County Recorder!

(X} The Note intercst rate may change on the first day of the month beginningon ~ July 01, 1998

and on the first day of the month ever 12 “monthz thereafi
[_:} The Note interest rate may change on the day of the month beginning on

and on that day of the imonth ev months thereafter.

[j The Note interest rate may chan

and on every
thereafter.
(3) The Index
Changes in the inf te nre governed by chiiiiges imran-intorestirate index called the °I The Index is:
WEEKLY AVERI I3 ON UNITED STATES TREASURY SECURITLE 'ED TO A
CONSTANT MA' ONE YEAR, ASHMADECRVAILABLE BY TH RESERVE
BOARD.
The most recent Index figure available as of the date | _X] 45 days L__j days before each Change Date is

called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding THREE ARD ONE QUARTER

percontage points ( 3,250000 %) to the Current Index. The Note Holder will then round the result of this addibon to
the nenrost

(You nust check one bax and fill in any appropriate rounding value)
K7 one-elghth of one percentage point (0.125%).

] of onw perventage poink %).

Subject to the Himits stated in Section A(S) on page two, this rounded amount will be my new intorest rate until the next
Change Date.

The Nute Holder will then deterinine the amount of the schoduled payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Changs Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of thix calculation will be the now amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Groal Lakea Buniuons Porms, inc. K
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(5) Limits on Interest Rate Changes

The mtgrgat rate | am required to pay at the first Change Date will not be greator than -~ 11, 750000
8.500000

TWO
percentage points ( 2,000000

% or less than
%, Thereafter, my interest rate will never increase or decrease on any single Change Date by more than

%) from the rate of interest | have been paying for the preceding period.
(You must check one box and fill in the appropriate limit(s))

[:] My interest rate will never be greater than %.

(X My interest rate will never be greater than  14.500000 % orlessthan  8.500000

%.

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new scheduled payment -
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

(7) Nodee of Chamu

- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled -

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer my question I may have regarding the notice.

* B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that

law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed permitted limi amount necessary to

reduce the charge to t| sums already co, eded permitted limits
will be refunded to Bc HMMW ﬁ; under the Note or by
making a direct paym:

) NOT OFFICIAL!

C, PRIOR LIENS . .
This Document is the property of

If Lender determines that all or agpartfofsilie gufis Biis-Seeurity] instfument are subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. rower shall promptly

act with regard to that licn as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a
forin satisfactory to Lender subo that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is & transfer of the Property subject to paragraph 17 of the Security instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or (3).2 change in the Base Index figuce, orall of these, as a condition of Lender’s waiving the

option to accelerate provided in paragraph 17,
By signing this, Borrawer ag%es to all of the abaye,
’ 4‘——""’-

Grest Lakes Business Forme, inc. T8
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