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RECORDER

THIS ASSIGNMENT OF

J but as Trustee on beha

¢ address is 2200 North |

- Tr. & Svgs. Bank, who
below as "Lender").

ASSIGNMENT. For vall
and Interest In and to tt

, LOT 1, MID-AM
%  PLAT BOOK 77,
3, 1995 AS DOC

é‘l’he Real Property or it

g«;:ntmcation number is 14-251-

FINITIONS.. The following w
hall have the meanings attriby
oney of the Uniled States of Am¢

ll’ﬂlf\lll.ﬂ!ll' P ot TN ]

oo GO AS k. o

140 ryuR 18 TISAR8,SOHTH: PARK, AVEIE, SPUTHE -

~ the Lake County Recorder!
sle consideration, Grantor assighs and conveys to Lender

Rents from the followina described Property located in Lake

ICA REFORMED CAMRUS AN ADDITION TO THE TOWN OF DYER, AS SHOWN IN
AGE 54, AND AMENDED BY CERTIFICATE OF CORRECTION RECORDED FEBRUARY
IENT NO. 25006294, Il LAKE COUNTY, INDIANA.

ddressis commonly known ag 228 Seminary Drive, Dyer, IN 46311, The Real Properly tax

5 shall have the following meanings when used in this Assignment. Terms not ¢
to such lerms in the Uniform Commerciol Code. All references to doliar am

ompany, not personally
'd April 25, 1995, whose
or"); and South Holland
, IL 60473 (referred to

Awredmog dowemsu} A1 0L E)

of'Gruntor's rlght, title,
ounty, State of indiana:

rwise defined in this Assignment
is shall mean amounts in lawful

k:

Assignment, The word ignmant" means this Assignment of Rents 'totween Grantor and Lender | includes without limitation all
assignments and security | provistons relating to the-Rants.

Event of Default, The wo > Dalault” mean and-nclude withiut iimitation any of the Evenis ¢ it forth below in the section titted
*Events of- Default " L o* 200 e
Grantor. The word "Grant ”: ' Trust Company, [Triistaatnder that cert led April 25, 1985 and known as
Trust #4660,

Indebtedness. The word “Indeblodness” means all princlpal and Inleres! payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this Assignment, including, but
not limited to, attornays' fees; cost of collection and costs of foraclosure, together with Interest on such amounts as provided in this Assignment. In
addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities, plus interest thereon, ot Grantor to Lender, or any one
ot more of them, as well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whethar voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or
unliquidated and whether Grantor may be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether
recovery upon such Indebtedness may be or hersafter may become barred by any statute of limitations, and whether such Indebtedness may be
or hereafter may become otherwise unenforceable.

Lender. The word "Lender" means South Holland Tr. & Svgs. Bank, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated May 30, 1885, in the original principal amount of
$1,250,000.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreemant.

Property. The word "Property” means the real property, and all improvements theraon, described above In the "Assignment” section.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Properly Definition” section,

Related Documenis. The words "Related Documents” mean and include without limitation all promissory notes, credit agreemants, loan
agreements, environmental agreements, guaranties, securlty agreements, morigages, deeds of trust, and all other Instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Renis" means all rents, revenues, Income, issues, profits and proceads from the Property, whether dus now or later, lncludlngb

without limitation all Rents from all leases described on any exhibit attached to this Assignment,

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON

— e a ﬁwr~~~m‘$
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05~30-1995 ASSIGNMENT OF RENTS " Page 2
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THE FOLLOWING TERMS: ' ' '

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignment as they become due, and shall strictly perform all of Grantor's obiigations under this Assignment. Unless and until Lender exercises its right
to coliect the Rents as provided below and so long as there Is no defaull under this Assignment, Grantor may remain In possession and control of and
operate and manage the Property and coliect the Rents, provided thal the granting of the right to collect the Rents shall not constitute Lender's consent
to the use of cash collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect id the Rents, Grantor represents and
warrants 1o Lender that: : '

Ownership. Granior is entitled o receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as disclosed {0 and
accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and autharity to enter into this Assignment and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assignad or conveyed the Rents {o any other person by any instrument now in force,

'No r;urther Tr:msfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in tha Rents-except as provided in
his Agreemant. ‘

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no default shall have occurred under this
Assignment, to collect and recelve the Renls. For this purpose, Lender |s hereby given and granted the following rights, powers and authority:

. Notice to Tenants, Lendar may sern 0 anyand gl tenants of the Property advising it ment and directing all Rents fo be
paid directly to Lender or -
Enter the Property. Ler on 00 fek® EsERRBAA hePioRdtly, Bdwa - o rom the tenants or from any other
persons liable therefor, ¢ ;Anstitute and carry on all legal proceedings necessary ¢ n of the Property, including such

g;omggir;?:p:;y n.\ay be A NM”OF‘F’I@TNT}! nant or tenants or other persons
o services of h ampoyeess ol U Qu RN SO LU G CaSis B it e e et e

condition, and also to pay all lakes, RSW”LE[']&EF'@ ﬁ'&ﬁfﬂg Mﬂ'ﬂ'ﬂéi‘!’a and other insurance effected by Lender on the

Property. .
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Stete of Indiana and also all other laws,.

rules, orders, ordinances and requirer of afl ol tal ape ffacting the
Leass the Properly. Lendar may renl or lease the whols or any part of the Fropery for such ferm or tarms and on such conditions as Lender
may deam appropriate. : : : :

« Employ Agents. Lende’ may engags ¢ agent or agents as Lender may deern appre , elther In Lander's name or in Grantor's name, to

rant and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such olher things and acts with respect ta the Property as Lander may deem appropriate and may act exclusively '

and solely in the place and stead of 1nd fo have all of the powers of wor for the purposes stated above,

No Requirement to Acl. Lander shall not ba required to do any of the foregoing acts or things, and the fact :rLender shall have performed one

or more of the foregoing =c!s or things shall not require Lender iaide enynther specific act or thing.

APPLICATION OF RENTS, Altcosis and expenses Incurred bysteudsrin cevinasiion with the Property shall be for Grantor’s account and Lender may
pay such costs and expenses fram the Rents. Lender, In K8 Seie discretion,(shgll determine the application”of any and all Rents received by It;
however, any such Renls rece y. Lender which are not agpted ta-suclieosts and expenses shall be applic 1@ Indebtedness. All expenditures
made by Lender under this A it and not reimbursed from the Rants-shali/becoms a part of the Indel , sacured by this Assignment, and
shall be payable on demand, tal tha Note rate from daia oi expenditure Lntil paid. : o
. FULL PERFORMANCE. If Gr f-ihe Indebtednesswhenduzand otharwise performs gl imposed upon Grantor under this:
Assignment, the Note, and th nis, Lander shall exesUla. aieosliver to Grantor & n of this Assignment and suitable
slatemants of termination of ¢ it on fle evidenscing Cander's sacurity interg he Property. Any termination fee _ .
required by law shall be paid ’

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Assignment, or if any action or proceeding is commenced that would
materially affect Lender's inlerests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in 50 doing will bear interest at the rate charged under the Note from the date incurred or paid by
Lander to the date of repayment by Grantor.- All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportionad among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or (il) the remaining ferm of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This
Assignment also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of defaull ("Event of Default”) under this Assignment:
Default on indebtedness. Faiture of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Assignment, the
Note or the Related Documents is false or misleading in any material respect, either now or at the ime made or furnished.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any other agreement betwaen Grantor
and Lender.

Insolvency. The dissolution or termination of the Trust, the insalvency of Grantor, the appointment of a receiver for any part of Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judiclial proceading, self-help, repossession or

|
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such dght or any other ﬂght A walver by any pany ofa provillon of this Asslgnmont shall not constitute a walver of or pujudlei thl party's rlght .
otherwise to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitule & waiver of any of Lender's rights or any of Grantor's obligations as 10 any fulure transactions, Whenever
consent by Lender is requirad in this Assignment, the granting of such consent by Lender in any instance shall not constifute conﬁnuino consent lo
subsequent instances whera such consent Is required,

LAKE COUNTY TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ABSIGNMENT AND NOT PERSONALLY,
BUT A8 TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY IT8 DULY AUTHORIZ!D OFFICERS AND IT8
CORPORATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR:.
Lake County Trust Company . ‘
SEE SIGNATURE PAGE ATTACHED
Trult Officer — " Assistant Secretary
CORPORATE ACKNOWLEDGMENT
STATE OF _ : )
commvor____ ~_Ddbcumentis

NOT OFFICIAL!
On this day of y appeared Trust Officer and
Agsistant Secretary of Lake Counly Tiu ngeixﬂ: mﬁﬁy T"a”ap M§ ofperation that executed the Assignment of
Rents and acknowledged the Assidnmant to ba tm %ﬂz Wgﬁrﬁq @lig, by authority of its Bylaws or by resolution of its
board of directors, for the uses and purposes therein mentioned, and on oalh €ta ey are authorlzed to execute this Assignment and in facl
executed the Assignment on behali of the corporatlon :

oy SEE SIGNATU [ FACE ALTACH

Notary Public in and for the Stale of My commission expli

Residing

This Assignment of Rents was drafled by: South Holland Trust & Savings Bank

LAéF;R PRO, Heg. 4.8 Pat. & T.M. Off., Ver.a 11985 CFI ProServices, Inc, All ghidrederved: [l 31& CLMIDAME LNC13.0VL]
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N { other method by any credltor of Grantor or by any governmental noanc% against any of the Property, However, this subsaction shall not apply

: he event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

Ero?equ. provided that Grantor gives Lender writlen notice of such claim and furnishes reserves or a surety bond for the claim satisfactory fo
ander.

Events Atfecting Guarantor. Any of the preceding avents occurs with respaect to any Guaranior of any of the Indebtadness or any Guaranior dies
or becomaes Incompslent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the prospect of payment or performance
of the Indebladness is impaired.

ingecurity. Lender in good faith deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any lime thereafter, Lender may exercise any ona or
more of the following rights and remedies, in addition 1o any other rights or remedies provided by law: :

Acceleraie Indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire indebledness lmmedhtcly due
and payable, including any prepayment penalty which Grantor would be required o pay.

Collect Rents. Lender shall hava the right, without notice to Grantor, to lake possession of the Properly and coliect the Rents, including amounts
past due and unpaid, and apply the net procoeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
shail have all the rights provided for In the Lender's Right to Collect Section, abava, If the Rents are collected by Lender, then Grantor irevocably
designates Lender as Grantor's attorney-in-fact fo endarsa Instriments racaived In payment theraof In the name of Grantor and to negotiate:the

sahr?c?‘ atr'\‘d collact th‘e pro¢ Y ng shall satisty the obligations for
w e payments are proper grounds vor the, demand ex oxercise its rights under this
subparagraph either in per B@C ntis

Appoint Receiver, Lande ; i \ the Property, with the power to

protect and preserve the P eﬂo E o aldhanll tolc rom the Property and apply the

Efccda:ds. lst\;?r' a?: abowvt , ag er 8 hout bond If permitied by law.
ender’s 1 o the appc xist whether sor ont f th xceeds the Indebledness by a

substantial amount. Emplc Ehﬁms ém i’%é&%ﬁﬁfﬁm T

Other Remedies. Lender stall Lidve all ott@hﬁt{gd@w:ﬂemwﬂ the Nole or by iaw.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Assignment shall not constitule a waiver of or prejudice
the party’s rights otherwise (o demand striet compliance with that provision or any other provision, Election by Lender to pursue any remedy shall
not exclude pursuit of any other rem: lane 3 exp or fake rform &n obligation of Grantor under this
Assignment after fallure of Grantor to peiform shall not atfect Lénder's right to deciare a defaull and exercise its rermedies under this Assignment,

Attormeys’ Fees; Expensps. If Lender institutes any sull or action to enforce any of the terms of this Assignmant, Lender shall-be enfitied to
recover such sum as the courl may agju aasonable as atlorneys' fees at trial end on an Whether or not any court action is involved,
&ll regsonable expenses incurred by Lender thal In Lender's opinion are necessary at any time forthe protection of its interest or the enforcement
of its rights shall becoma ¢ part of the Indebledness payable on demand and shall bear inicrast from the dale of expenditure unti! repaid at the
rate provided for in the Nole. Expanses covered by this paragraph include, without limitation, howaver subject to any limits under applicable law,
Lender's altorneys' fees and Lender's xpenses whaiher or not ii 1 dawsulf, including attorneys’ fees for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay orinjunclion), appeals and any anticipated posi-judgment collection services, the cost of
searching records, oblalning title reports (including foreclosure repers)isurveyors’ reports, and appralisal fees, and title insurance, o the extent
permitted by applicable law. Granlor also will pay any court cegis; ix'additiense all other sums provided by lav

MISCELLANEOQUS PROVIBIONS. The fallowing miscellansous pravicions are a pag'ef this Assignment:
Amendments, This Assig topether with any Related-t3cumanis;-tonstittiies the antire understandit agreement of the parties as to
the matters sel forth in this ant. Mo alteration of oriamandmsnt-io this/Assignment shall be effect] ; given In writing and signed by
the party or parties sought ¢ or hound by the siteration or amencmeni. , o - - )
Applicable Law. This A b dellvered to Lender and accepted by Lr 4 liinols. Except as set forth
hereinafter, this Assignm red by, construgtand shierced In accordancey 1e Siate of illinois, excepi and
only o the extent of pr( laled to tha narfaction and enfarceman| 2 s and remedies against the
Property, which matters 1 he he enforceability or validity of

any provision of this Assignment is challenged or questioned, such provision shall be govemed by whichever applicable state or federal
jaw would uphold or would enforce such chaltenged or questioned provision. The loan {ransaction which Is evidenced by the Note and
this Assignment (which secures the Note) has been applied for, considered, approved and made in the State of lilinois. Lender and
Grantor hereby walve the right to any jury trial in any action, proceeding, or counterctaim brought by either Lender or Grantor against the
other,

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shali be joint and several, and all references to Grantor
shall mean each and every Grantor, This means that sach of the persons signing below is responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreament is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of
Lender,

Severabllity. It a court of compelent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as o any other persons or circumstances. If feasible, any such
offending provision shall be deemad to be modified to be within the iimits of enforceability or validity; however, if the offending provision cannot be
so modified, It shall be stricken and all other provisions of this Assignmaent in all other respects shall remain valld and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignmant shall be binding
upon and inure to the benefit of the parlies, their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Tima Is of the essence in the performance of this Assignment,

Waivers and Consents. Lendar shall not be deemed to have walved any rights under this Assignment (or under the Related Documents) unless
such waiver s In writing and signed by Lander. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of

u



¢ Ité expregsly understood and agreed that this Assignment of Leases and Rents is executed

* by the LAKE OOUNTY TRUST COMPANY herein designated as Trustee not personally but as Trustee
as aforesaid in the exercise of the power and authority conferred upon and vested in it as
such Trustee. It is further expressly understood and agreed that LAKE COUNTY TRUST COMPANY,
#s Trustee as aforesaid, has no right or power whatsoever to manage, control or operate said
real estate in any way or to any extent and is not entitled at any time to collect or receive
for any purpose, directly or indirectly, the rents, issues, profits or proceeds of said real
estate or any lease or sale or any mortgage or any disposition thereof. Nothing herein or
in said mortgage contained shall bhe construed as creating any liability on the LAKE COUNTY
TRUST OCOMPANY herein designated as Trustee, either individually or as Trustee aforesaid,
personally to pay the said mortgage or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either express or implied herein
contained, all such liability, if any, being expressly waived by the Assignee and by every
person now or hereafter claiming any right or security hereunder, and that so far as the LAKE
COUNTY TRUST COMPANY herein designated as Trustee, either individually or as Trustee
aforesaid, or its successors, personally are concerned, the legal holder or holders of said
mortgage and the owner or owners of any indebtedness accruing hereunder shall look solely to
the premises described herein for the payment thereof, by the enforcement of the lien hereby
created in the manner herein and in said mortaage provided or by action to enforce the
personal liability of

Do cument 1S

Nothing contained her constru as creating any i ‘\

AKE COUNTY TRUST

COMPANY, personally
Compensation and Liabj

,, (mwfmm

nental Response,
'ransfer Law (the

Act) as amended from tir ’I\lqlgiﬂa)mmptibeth local law, rule or
regulation. LAKE COUNTY TRUST é%ﬁ feror. 'ransferee" under
the Act and makes no ri esentatﬁm¢§ 3‘%@%& tnmental defects. In making
any warranty herein the Trustee is relying solely on information furnished to it by the
beneficiaries and not of it n kr and ificall Ipates itself from any
liabilities; responsibilities oy -damage: as a result of including any warranty in this
instrument. ,

IN WITNESS WHEREOF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee as aforesaid,
has caused these presents (o be signed by its Trust Officer and attested by its Assistant
Becretary this 3lst day of May, 1995,

LAKE COUNTY TRUST (XMEANY, not personally !
the provisivns of a Trist Agreement dat
and as/Trust-—No. %560,

as Trustee under
April 25, 1995

e =] :
LD A L

& M. Worsteilyrduust Officer T

@t«w—f«’s

Sandra L. Stiglitz, AssistantUsecretary

STATE OF INDIANA )
v o )88:
COUNTY OF LAKE'/ = )

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of Lake County Trust Company, who acknowledge the
execution of the foregoing instrument as the free and voluntary act of said Corporation, and
as theu; free and voluntary act, acting for such Corporation, as Trustee.

Witnass my papd:énd seal this 31st day of May, 1995.
ol :‘i:"l,,(;‘wi,?’ ’
Lauré L. Anderson-ﬁlotary Public
11-11-95

My Commission Expires:




