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% THIS MORTGAGE IS D/ aR q}lm&mﬁﬁt Eomp sonelly but as Trustee
on behalf of Trust #466 m m&mz)‘ ‘ vhose address is 2200

§ North Main Street, Crov and Sol land Tr. & Svgs. Bank,
whose address is 1617¢ SO WEMWWMJPM(M >d lo below as "Lender").
GRANT OF MORTGAGE. For v Lle con yshto Lender Grantor's right, title, and interest
in and to the following describnd (el property, "%H‘?Q.Irgm gms oquen eracled or lmxad buﬂ&n\ mprov:m%nts nnd;t'l‘xtum; all
easemants, rights of way, and sppurlenances; ail water, water rights, watercourses and dllch rights (Including stock in utilitles with ditch or irrigation
rights); and all othar rights, royaliias, and prﬂ'“'~ relating to the rea! -'Aﬂeﬁykjnﬂ-""ﬂq without limitatior all- minerals, cll, gas, geothermal and similar

Mmogammqagu ’

atters, Iocatedl ake inty, State of Indlana ( abProperty ")
LOT 1, MID-AMERICA ?FORMED CAIMPUS AN ADDITION TO THE TOWN O DYER, AS SHOWN IN
PLAT BOOK 77, PAGE 64, AND AMENDED BY CERTIFICATE OF CTION RECORDED FEBRUARY

3, 1995 AS DOCUMENT NO285006204, IN LAKE COUNTY, INDIAN

E mfu}mﬁ; :’mm 2.25@ ddrec: I8 commonly known as 229 Seminary Drive, Dyer, IN 46311, The Real Propohytax

As more fully described in this morigage, the Property includes: (a) all extensions, improvements, substitules, replacemants, renewals, and additions to
any of the properly deseribed; all rents, proceads, income, and profitafioituany of the other property described; and (c) (b) all awards, paymants,
or proceeds of voluntary or Involuntary conversion of any of theberapeny described, including insurance, condsmnation, tort claims, and other
obligations dischargeable in ca:

~Grantor presantly assigns to Li <l of Grantor's right, title, @ad intares! in.anc 16!l leases of the Proporty « Rents from the Property. In
addition, Grantor grants to Lenc iform Commerclal Code segurity interastin tha Petsonal Property and Hen )
_DEFINITIONS, The following w ave tha following megnings whenwsed in thiz Mortgage. Terms defined in this Morigage shall =
‘have the meanings atiributed i¢ the Uniform Commarcial Code.-Allrefesences to doltar ame n amounts in lawful money of
the United States of America. )
Grantor, The word "Gran nty Trust Comnanv “Triistea under that caripi ted April 25, 18965 and known
as Trust #4660. The Gran o

Guarantor. The word "Guarantor" means and Includes without limitation each and all of the guarantors, sureties, and accommodation partles in
connection with the Indebtedness.

Improvements, The word "Improvements” means and Includes without limilation all existing and future improvements, fixtures, buildings,
sfructures, mobile homes affixed on the Real Properly, tacilities, additions, replacements and other consiruction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender fo discharge obligations of Grantor or expenses incurred by Lender o enforce obligations of Grantor under this Mortgage, including, but
not limited to, attorneys' fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this Morigage. In
addition to the Note; the word "Indebledness” includes all obligations, debts and labilities, plus interest theraon, of Grantor to Lender, or any one
or more of them, as well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or
unliquidated and whather Grantor may be liable individually or jointly with others, whether obiigatad as guarantor or otherwise, and whether
recovery upon such.indebledness may be or hereatier may become barred by any statute of limitations, and whether such indebtedness may be
or hereatier may become otherwise unenforceable.

Lender. The word "Lender” means South Holland Tr. & Svgs. Bark, its successors and assigns. - The Lender is the mortgages under this
Morigage.

Mortgage. The word "Morigage” means this Mortgage belween Grantor and Lender, and Includes without limitation all assignments and security
interest provigions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement daled May 30, 1995, In the original principal amount of

$1,250,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, a 0()
subsmutlons for the promissory note or agreement. The maturity date of the Note is May 30, 1996.

Personal Property.  The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned

li——




+and now or hereafter atta d o affixed fo the Reat Property. ‘ o
ubstitutions for, any of such property; and together with all procee nctudtng without fim
T or ethpr dttpasttton of tna Propafty U

Eliﬁteﬂ Dosumaﬂt;f The wcfds "Retatad Documants" mean md tnctuda wtthaut timttatton al promt;sary tﬁ. ,7
agresments, environmental agreements, guaranties, security agreemants, morigages, deeds of trus men
urnents, whether now or hareatter extsttng. exacut;d tn connectton wtth tha tnd@btednea;.

: E, ICLUDING THE AS&IGNHENT OF RENTS AND THE SECURITY lNTﬁREST THE RENTS AND’PEHSONAL PROPERTY. 8
_ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANT '
MORTGAGE AND THE RELATED DOCUMENTS: THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER}

~ PAYMENT AND PERFORMANCE, ‘Excep! as otherwise provtded inhis Moﬂqago rantor shatl pny to Lender ,gll amaunts sec ld by this Mortgage
.ns they become due, and shatt ;trtctty pertorm all of Grantor's cbligattons undgr this Mgrtgage. : :

iPosaesston' d Use. U . arcises lts fight to collect Hepts

tga ét‘antof in cg,nngcttnn G 7 mtndig ‘. ;
o2y womm

f ' ; aﬁg t'@ﬂﬂd rstuu as used tn this: o

| e R ey t‘"ﬁ“&‘%‘iaog~
aH au tic of 1 ub. L. No.

afials ’t‘rmspm : mw source Conséryation and Recovery Acl, 48 U.S.C, -
1er applicable stale or Faderat laws or rules or requiations adopted pursuant fo ary of the foregoing. Tha terms
rdous substance” shali rise Includa, without limitation; petroleiim and nalroleum by-products or any fraction thereot
senls ar tsto ) Dyrl rod.of Gi 18 Trus's ownership.of the Property, there
, manulagtire; siorage, treatment; disposal, release or threatencd reledss of any hazardous waste or substance by
2out 1he Proparty, and (b) pilor to the podod of- Grantor's ©r the Trusl's ownership ‘of the Property, to the bes
has be no_Use, generation, manufaciure, storaga, freatment, disposal, releass, or threatensd releass of .any
)8 by any person o, under, or about the Fropery nor (I) any aclual.or inreatene igation or claims of any kind by

matters, . Neil Grantor nor any tenant, contracior, agent of other user of tho Property shall use, generate
»pose , Or feloase any hazardous waste ‘or substante on, under, or about the Property, ‘oxcep! for any such

- hazardous wasles or sub: ¢es 85 aro typlcally and customarly present In propertias similer (o the Property, and in containers and in amounts as =

customary for such vse, and In'sorpliance with all applicable federal, siaie’and local laws, regulations and ordinances, including without :

tion, those gulations, and ordinances described above. Grantor authorizes Lender and it agents 1o anter upon the Property to make

i t Grantor's expense, as Lender may-denm'appropriate to determine compliance of the Property with. this saction of .

the' Martgagei Any tns;\ "8, or lesls made by Lendecsshsli-he'taignder's purposes only and shall not be:construed 1o create -any’
ponsibility or iabiiity on Ihe part of Lender lo Grantor orlGafiy olher peréun.. The representations anc wasranlies contained hereln are based

n Grantor's dua diligence n Invesinating the Property ferigzardous weste. sGrantor hereby (a) releases ‘alves: any future claims against.

: tion In the event Grantetgecomes liable for:glsanup or other-cosis yr /'such laws, and (b) agrees to
inst any and all cialms, losses, tiabilities, damages, penaltics, af 38 which Lender may directly or
~indire (] xn & Breach of this-gaction n! the Nidrigage ‘o as @ coned use;” generation,” manutacture

tcragat dtspasat raloase relensa occurrtnq ©n, Uhdar oraboutihe Proparty, whtt ama was or should hava been

known to. Grantor, “The sacllon of the Martgage. ingiiding the obtigatior all survive the payment of the -

- Indebledness and the sat vance of the lien of thit'Morigage and shall not ar' 8 acqutsltton Of any tnterast In E
the Property, whather by | .

Nulsance, Waste, Granor shall not cause, conduct or parmtt any nuisance nor commit, permit or suffer any strtpptng ot or waste onor to the

Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will-not remove, or grant to any othar pnrty tha . ‘f—f

- fight to remove, any timber, mtnerats (tncludtng olt and gas), sott, gravet or rock products without the prior written consent of Lender. -
,Removat of improvements. _Grantor shall not demoiish or remove any Improvements from the Real Property: without the prior wrttten consent of

“Lender.~ As & condition{o the removal of any Improvements; Lender. may requtre Grantor to make arrangemcnts sattsfactory to Lender to replace

‘ ..8uch lmprovamants with tmprovements of at jeast equal vaiue,

. ”Lendet s Right 1o Enter. Lender and its agents and’ representatwes ‘may anter upon the Real Proparty at atl s 104
Lender's interests and to inspact 1he Property for purposes of Grantor's compliance with the terms and condtttons of this Morlgage. .

i Compliance with Governmental Requlrements. Grantor shall promptly comply with all laws, ordinances, and ragulattons, now or hereatter In

~effact; of all govammental authorities applicable 1o the use or occupancy of the Property, including without . limitation,” the Americans  With

© Disabilities Act. - Grantor may conlest in good faith any such law, ordinance, or regulation and withhold compliance during any proceading, s
‘lnctudlnq appropriate appeals, so long as Grantor has nolified Lender.in writing prior to doing so and so long as, in Lender's sole opinion, .

~"Lender’s Interests in the Property are not jeopardized. Lender. may require Grantor to post adequate security ora surety bond, reasonablyk
’ sattsfactory to Lender, to. protect Lender's interest,

o Duty to Protect. Grantor agrees ‘nelther to abandon fior leave unattended the Property Grantor shatt do all other acts, tn addttion to those acts -
- get forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

| : ,DUE ON SALE . CONSENT BY LENDER. Lender msy. atits option, declare Immediately due' and payable all sums secured by this Mortgage upon | the o

~ sale or transter, without the Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real Properly. A-"sale or

~ transfer" means the conveyance of Real Property or any rtght title or Interest therelin; whether legal, beneficial -or equitable; whether voluntary or
“ - Involuntary; whether by outright sale, dead; instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three - -
@ years, lease-optton contract or by sale, asstgnment or transtor ot any beneﬁctal interest In or to any tand trust hotding tttla o the Real Proparty. or:




MORTGAGE
(Continued)

: hod of conveyence of Real Propery Inleret I any Gralor i & corporaion, parineship o i bl company, anslr aiso
: inoiuoes any chmga In ownership of more than twenty-five percent (25%) of the voling slock, partnership Interests or limited liabliity company lntmm
25 the case may be, of Granter,. However, this nption shall no! ba exercised by Lender If such exercise is proh&bsted by federal !lw or by Indiang

'TAJ(ES AND LIENS The. !o!!owing provrslons raming to th: uxas and liens on the Propqﬂy are 8 pnrl of this Mortgago.

,_Plymem. anntor slwl pay when du; (and in all mnts prior lo dpllnquency) 2l laxes, pnyroll tuxes, spocial taxes, nsessmgntt, watcr ciurges .
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
renderad or malterial: furnished to the Property, Grantor shall maintain the Properly free of all-liens having priority over or equal 1o the interest of
Lender under this Mortgage. excapt for the ﬂan of laxes ssessments not due, and excep! a8 othorwlsg provldod in the tollowing pmgrnph <

Right To Contest. Grantor may withhold paymom of lax, ‘assessment, o o!cim ln connection with’ th dlsputn over the obligation to
- pay, 80 long as Lender's interest in the Property is not popnrdiznd Ha unn arises or Is flled as & resyit of nonpayment, Grantor shall within fitieen -
{15) days after the lien arises or, if a lien s filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
_requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satistactory o Lender in an amount sufficient. . -
discharge the lien plus any costs and attorneys' fees or other charges that:could accrue as & result of a foreclostra or sale under the flien. In- =
ny conlest, Grantor shall defend itself and Lender and shall satisty any adverse judgment befors enforcement against the Proporty . Grant o
name Lender as an ldditionol obliges under any surety bond furnished in the contest proceedings.

Evidence of Paymen' ] ‘Grsntor shall upon demand furnish to andpr sgﬂsvaotory evidence of payment of !ho'hxss r assassmeni: md shall
authorize the j | laxes ts the:

otice of Con;trucrton" , ~
mmaterials are supplied to | lisn.rmatedalmen's.ien.of 1 account of the work, services

or malerials. Grantor will ran al Grantor can and will pi
oostofs ‘himprovomenr mm S

| PROPERTY DAMAGE INSUR/ T ’Fm I %% g o r ;
N ; t:t bo!iln'sur&m al HIOCUTS -and mal oll 'slandart : t rao; e’ndorurannb ona... .
placamant basis for the 3 iant to avoid application of any -
g:ér;}iur;lncs ciaua?. andb‘ VA m ﬁﬁmm&ﬁﬁﬁ m‘lm nd maintain comprehensive general
v insurance In such ccverage amou as additions! Insureds In such:liabliity Insurance
‘Additionally, Granio.shall mﬂnmmmmWWMmrd, business Inferruption:and boller Insurance
ander may require. Policies shall be written by such Insurance oompanies and In such form as may be reasonably acceptable to Lender,
raniof shall daliver lo Le r cortificates of coverape from aach ingurer conlalning a slipuletion that covarage !l not ba cancelled or.diminished
} days' { 3n o nd.n g any di the Insurer's Jiability for tailure to give such:
“also £ 1l Include an endorscment provicing that 6 ‘age In favor of Lendar will not be Impalred in any way by any
rantor or any other person. Should the Faal Prope:ly at'any lime- becoma located In an area designated by the -
Jency. i amant Agency as a special flood hazerd area, 185 10 oblain and maintain Fadernl Flood -
insuranca is s sd by Lenderand I8 or bacomes gvailable, for the lerin of tha |
xrmum umir o! govelage gha! wa“able. lcheverl TE R

antor, shallpromptly notify Lender of, any. (oss'er dr: ige to it 'roperty' Lender may make proot.of loss It Grantor -

i) days ¢ 1oually, Whelier of not Lend curity Is Impalred, Lender may, a! its election, apply the proceeds

adness, payment of any lien affecting the Proparty. or the restoration and repair of the Property, It Lender glactsto

tion and repair, Grantor shall repalr.oxdpiase, the damaged or destroyed Improvements in.a manner salisfactoryto

hsfactory preof of such expandrtum pay or reimburse Grantor from the procesds 1of the reasonable cost of repalr
dafault hereunder, . Any praCabds which.®ava-no! beaen disbursed within tays after thelr recelpt and which .. .-

nair or restoration of tha-Froperly shall based first to pay any ame: o to Lender under this Morlgage, -
@nd tha remainder, It ary. shall bs applied 1< $he principal balancs of ir bledness. If Lender holds-any
Bledness, such js.sheltbe peid ie Grantor, ' o L

3

“Unexpl rsxp1r2d Insurance shall il 10 the a@net of, and pat: 1o, 1h f the Property covere y'zmg T
'Morfgage ar any trusteo s > held"under the provrslnns oi ihls Mortgage. or at e such Property

ey Grnmor'a Raport on ins B3 ‘ender. howavor nat more than one: v 2ish to Lender a report on eecn P
. existing policy of insuranc e G) }y; (d) the property insured, the
“then turrent replacement valug of such property, and-ihe-manner of gelermining thal-vaiue, and () ihe expiralion date of the policy. Gramor
: ,:fsha!! upon raquest of Lender, have an lndapandent appralser satistactory to Lender delermine the cash value replacement cost of the Property

o EXPENDITUBES BY LENDER. If Grantor falls 1o comply with any provision of this: Mongage. or if any action or proceedinq is commenced that would

. materially affect Lender's Interésls in the Property, Lendar on Grantor's behalf.may, but shall not be required to, take: any action that Lender. deems. -
.. appropriate, Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by -
. Lender 1o the date of repayment by Grantor. All such expenses, at Lender's option, will. (a) be payable on demand, (b) be added to the balance of the.

““Note and be apportionad ameng-and:be:payable with any instaliment payments to bacome due ‘during either - (i) the term of any applicable‘insurance ~.- -

. policy-or - (i): the: remalning term of the Nole, or..(c) be treated as a.balloon payment which will be due and payable at the Note's maturity. - This. ...

~“Mortgage also will secure payment of these amounts The rights provided for in this paragraph shall be in.addition o any other rights or any remedies

" to which Lender may be entitied on account of the default. Any such ac!lon by Landar shall not be construed as curin he default soas fo bar Lender ;

from any remady that it otherwise would have had, - T ‘ e , .

: "WARRANTY, DEFENSE DF TITLE. The lollowlnq provislons re!annq o ownership of the Property area part ot this Morigage,

Title. Grantor warrants. that; (a) Grantor holds good and marketable title of record to the Property in fee simple, free and claar ol all liens and
"_ancumbrances other than those set forth in the Real Property description or in-any title insurance policy, titie report, or final title opinion Issuedin ..
_favor of, and accepted by, Lendar in connection wrth thls Mortgage, and (b) Grantor has the full righl. power. and authorlty o execule and dellver‘ '
“this Mortgage to Lender. .~ g

" pefense of Tma Subject to !ha axcephon in the paragraph above. Grantor warrants and wm 1orever defend lhe tme fo the Property against the S
“lawful claims of alf parsons. In the svent any action or proceeding is commanced that questions Grantor's itle or the interest of Lender under this
* Mortgage, Grantor shall defend the action at Grantor's expense, Grantor may be the nominal party In such proceeding, but Lender shall be
- aniitled to participata in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor wlll daliver. or..
cause to be delivered, to Lender such instruments as L.ender may request from time- fo time to permit such participation, .

Compllanca Wlth Laws. Grantor warrants that the Proparty and Grantors use of the Property oomplles with all exlstlng appucabre Iaws. i




05-30-1995 MORTGAGE | Page 4
Loan No 0001 (Continued) ’

ordinances, and regulations of governmental authorities, '
CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expenses,
and atlorneys' fees incurred by Lender in connection with the condemnation, '

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender In writing, and Grantor shall promptly take such
steps as may be necessary lo defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property, Grantor shall reimburse Lender for all
taxes, as described below, logether with all expenses incurred in recording, perfecting or continuing this Morigage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The foliowing W lorigage or upon all.or any part of
the Indeblednass sec ( which Grantor | to deduct from payments on the
Indebledness secure: i or tha holder of the Note; and

T e e 4] A
i
o

5
] 19
”

(d) a-specific tax on 8 f i neg on,
Subsequent Taxes. whichtht { p i { jo the o f , this avent shall have the same
offect as an Event of d JNlt?u:] Le rF mml: It]y ilable re an Event of Default as provided
below unless Granto (1) pays the lax before it becomas delinquent, or (b) contests the lux as i above in the Taxes and Liens
seclion and deposis v a1/ TORNfier ABVHIRERGARRIS £.5al BIAS" IO pS - pafstepie) (o Loncer
SECURITY AGREEMENT; FINANCING STATEMENTS., The fallowing provisigns relating to this Morigage as & sscurity agreement are a part of this
Morigage, the T.ake ounty Recorder! e P
Security Agreement, 7This insirument shall constitule a security agreement to the extent any of the Properly constitutes fidtures or other personal

property, and Lender|shall have all of the rights of a sacured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon reques! by Lender, Granlorshall execule financing slatoments and take.whatever other action Is requesied by Lender to
perfect and continue |Lender's securily Intérest in the Renis and Personal Prope Gran'or hereby appoints Lender as Grantor's atlorney in fact
for the purpose of exccuting any documents necessary (o perfect or continue gecurity Interest grantad In the Rents and Personal Property.
Lender may sign and file financing mants without Grantor's signature, In addition ¢ ihis Morigeage in tha real property records,
Lender may, at any tims and withoub fu authorization from Grantor, file executad counterparis; coples or reproductions of this Morigage as a
financing statement. intor shall reimbursa Lender for all @xpenses Incurred in perfeciing or cantinuing this security Interest, Upon default,
Grantor shali assambio the Persocal Property in a manner and at a plece reasonably convenient to Grantor end Lendsr and make It avallable to
Lender within three (3) days afle: written demand from Lend

Addresses. The meilng addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest

granted by this Mortgage may be oblained (each as required by:thelUnitorm Commercial Code), are as slated on the first page of this Morigage.
:AURTHER ASSURANCES; ATTORNEY-IN-FACT. The folloing ‘piovislant felating to further assurances and aiforney-in-fact are a part of this
origage.

« =4 Further.Assurances ny tima, and from time to fime;upon-taguest of tender, Grantor will maks, e and deliver, or will cause to be
made, executed or ander or o Lencersi designes,—and when requested by. L« ) be filed, recorded, refiled, or
rerecorded, as the c¢ al such times and Iic8ueh offices-and places as Lender may door le, any and all such morigages,
deeds of trust, securl yreements, firiencing 5irlements] continuation statemanis f further assurance, certificates,
and other document: sole opinion of Lendar, "he-nagassary or desirable in or complete, perfect, continue, or
preserve (a) the ob! underthe Note, iHiS7Marigagsi>and the Related [ the fiens and security interests
created by this Morlg lens onrthe Property;-whether now owned or hd antor. Unless prohibited by law

or agreed to the cont d in conneclion with the matters

referred to in this paragraph.
Attorney-in-Fact. if Grantor faiis to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, fiing, recording, and doing all other things as may be necessary or desirable, In Lender's sola opinion, to
accomplish the matters raeterred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgags, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if parmitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtadness.

Detault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or fo effect discharge of any lien.

Compliance Detault. Fallure to comply with any other term, obligation, covenant or condition contained in this Morigage, the Nota or in.any of the
Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behait of Grantor under this Morigage, the
Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a receiver for any part o Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

-
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«  Foreclosure, Forfeiture, elc, Commencement of foraciosure or forfelture proceedings, whether by judicial procesding, self-heip, repossession or

any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver, this subsection shall no! apply

In the event of a good faith dispute by Grantor as lo the validily or reasonableness of the claim which is the basis of the foreclosure or forefelture

ip.ra%@:rc.ﬂng. provided that Grantor gives Lender writlan notice of such ¢laim and furnishes reserves or a surety bond for the claim satistaclory fo
oander,

Breach of Other Agresmant, Any breach by Grantor under the terms of any other agresment between Grantor and Lender that is not remedied
within any grace period provided therein, including withou! limitation any agreement concerning any indebledness or other obligation of Grantor 1o
Lender, whether existing now or laler, : : : 2

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtednaess or any Guarantor dies
of becomes incompetent, or revokes or disputes the validity of, or llability under, any Guaranty of the Indebtedness.

Adverse Chenge, A material advarse change occurs in Granior's financial condition, or Lender believes the prospect of paymant or performance
of the Indebtednaess is impaired,

insecurity. Lender in good faith deoms itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Iindebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebledness immediately due
and payabla, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With n tto all pf the P P i the right i remedies of a secured party under
the Unitorm Commercial i
Collect Rents. Lendoer ¢ withodl NBYED %mtselﬁ't of the ct the Rents, Including amounts
pas! due ‘and un?aid. 'ar proceeds, over and above Lender's costs, against {he (n¢ furtherance of this right, Lender
may require any tenant ¢ of ) fgos N ) Rents are collected by Lender,
then Grantor irrevocably 38 NﬂﬂW&EMMu & aymant thereof in the name of
Grantor and 1o negotiate 0 ang collect the proceeds. Payments by tenants or other users’ mhf o aonse to Lender's damand shall
‘ r 8 dsted. Lender may exercise its
':“mﬁg"’.r.l“""f’""'?

satisty the obligations for whick ’|i’m nté R,cwm c
rights under this subparagrash sither in person, by agent, or hrouqﬁ Y

Appoint Recelver. Lancor shall have th&%ﬂi@k %MWW&@G Qﬁ‘sd;ﬁ&? of all or any part of the Property, with the power to
protect and preserve the Proparty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and abave the cost of the recelvership, against the Indebledness. The receiver may serve without bond if permitied by law,

Lander's right to the appointment of iver sl er or i apparent \ Property axceeds the Indebladness by a
substantial gmounL Employment b ande: shall not disqualify a person from sgrving as a recalver,

Jugdictal Forecloqu, Lender may obla idicial decres foreclosing Grantor's interest in y part of the Property.

Deficiency Judgment, With respect to any Granter who «iso Is perscnally lable on the Note, Lender may obiain a judgment for any deficiency
remaining in‘the Indebtedness due (o Lender afler application of alt amounts received from the exercise of the righis provided in this section.

Other Remedies, Lender shall have ¢ ¢i rights and remedies provice is'Mortgage or the Nole or avaliable at law or in equity.

Sals of the Property. 1o the exient permitied by applicable law, Granior hereby waives any and all right fo have the property marshelied, In
exercising iis rights and remadies, Lander shall be free to seti'alor anyiart of the Properly together or separately, in one sale or by separate
sales. Lender shall be entitled ta bid at any public sale on sl'or say portion ofihe Property,

Notice of 8afe. Lendar shallgive Granior reasonable notice of the time and piace of any public sale of the Personal Properly or of the time after

which any private sals o tntended disposition of the-Parsonal Propertyl is to be made. Reasenable shall mean notice given at ieast
ten(10) days before the | 1gale or.disposition, 1 U = S . ; : .
Walver; Election of Ren ivar by any party of<a breach of @ provisics: of this Mort tute a walver of or prejudice the
party's rights otherwisa t ~ompliance with theY provisicnof any other provision. Lt fo pursue any remedy shall not
exciude pursuit of any ot h tion to make expéndilures or take action to pe of Grantor under this Mortgage
aﬂer fa"ure o' Grank}l’ IQ ot rar'e rinht tn Aarlara a dafailt and el 'h's Mongago'

Atlorneys’ Fees; Expenses. i Lender inslilules any sult-or-achion-to-enforce-any o -thelerms ¢f this Marlgage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as attornays’ fees at irial and on any appeal. Whether or not any court action Is involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the entorcement of
its rights shall become a part of the Indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
provided for In tha Note, Expenses covered by this paragraph Include, without iimitation, however subject fo any limits under applicable law,
Lender's attorneys' fees and Lender's legal expensas whather or not there is a lawsult, including attorneys' fees for bankruptey proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching racords, obtaining fitle reports (Including foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any notice of
saie 1o Grantor, shall be in writing, may be be sent by telefacsimille, and shall:-be effective when actually delivered, or when deposited with a nalionally
recognized overnight courier, or, If mailed, shall be deemed effactive when deposiled in the United States mail first class, registered mail, postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address for nolices under this Morigage by
glving formal written notice to the other parties, spscifying that the purpose of the notice Is to change the party's address. Afl copies of nolices of
foreciosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a pari of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitules the entire understanding and agreement of the parties as to the
matters set forth in this Morigage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's rasidance, Grantor shall furnish to Lender, upon request, a cerlified
statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.




F 4

05-30-1995 MORTGAGE Page ¢
Loan No 0001 | 7 (Continued) ’

;’:‘ﬂ operating income” shall mean all cash receipts from the Property less all cash expenditures made in connaection with the operation of the.
Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender in the Stste of lilinois. Except as set forth
hereinafter, this Morigage shall be governed by, construed and enforced In accordance with the laws of the State of iilinols, except and

only fo the extent of procedural matters related to the perfection and enforcement by Lender of its righls and remedies against the -

Property, which matters shail be governed by the laws of the State of indisna. However, in the avent that the enforceabllity or validity of
any provision of this Mortgage is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note and
this Mortgage (which secures the Note) has been applied for, considered, approved and made in the State of lilinois. Lender and Grantor
hereby waive the right to any jury trial in any action, proceeding, or counterciaim brought by elther Lender or Grantor against the other,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estats in the Property at any time
held by or for the benefi! of Lender in any capacity, without the written consent of Lender. '

Mulliple Parties; Corporate Autherity. All obligations of Grantor under this Morigage shall be joint and several, and all references to Grantor
shall mean each and every Grantor. This means that each of the persons signing below s responsibie for all obligations in this Mortgage.

Severabllity, If a court of compatant lrisdistian finds any provision of this Morigans fo b Invatid or unanforceable as 1o any person or
circumstance, such fir sumstances, If feasible, any such

W . 8
offending provision st 1l tg be ' o ‘he offending provision cannot be
so modified, it shall be .mﬁiﬁWﬁﬁi&h d enforceag?a.
Successors and Ass Lto e talgd gags-an-tansfer-g Ciginioy » Mortgage sha!l be binding upon
and inyre 1o the bene %:E ﬂ B3ighs I 0 s. T8 d in a person other than Grantor,
Lender, without notic af with Grantor's successors Wit raference to this Mo 1d.the Indebtedness by way of

torbearance or extens m@m@m{r@fﬂgfg%ﬂwf&ww&f btedness.
e

Time is of the Essence. Timals of thii;sejg in ne perfgrmance of thi 1
Walvers and Conseriis. Lénder shaltidts 0 mm Hﬁl% Morigage (or undar the Related Documents) unless

such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute a walvar of or prejudice the party’s right
olherwise to demand sirict compll Th that y othe n, No prl /Lender, nor any course of dealing between
Lender and Grantor, shall constitula & waiver of any of Lender's rghls-or any of Grantor's obligaiions as to any future transactions, Whenever
consent by Lender is required in this Morigage, the graniing of such consent by Lender in any instance shall not constitute continuing consent to
subsequent Instances whare such consent is required.

GRANTOR'S LIABILITY, This Morigage Is.axscuted by Grantor, not parsonally but as Truslee asjprovided above In the exercise of the power and the
authority conferred upon and vestad in it as such Trustee (and Grantor thereby warrants tha! it possesses full power and authorlty to execule this
instrumant). 1t is expressly undarstood and agread that with tha exception ofthe foragoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warrantios, | inities, reprezontations, co is, undertakings, and agreements made In this Mortgage on the part of
Grantor, while In form purpording to be lhe warranlies, indemnities, representations, covenants, underiakings, and agreements of Grantor, are
nevertheless each and every ane of them made and intended nol as parsonal warranties, indemnities, represeniations, covenants, undertakings, and
agreaments by Grantor ¢r for the purpose or with the intention afbinding Grantor personally, and nothing In this Morigage or in the Note shali be
consirued as creating any lisbillly en the part of Granior persgngii ie-pay thé Note or any interest that may accrue itfiereon, or any other Indebtedness

under this Mortgage, or to per any covenant, underiakingyor agreement, eithor express or implied, corlained in this Morigage, all such liabllity, if
any, being expressly waivi Lendor and by evary person.iow or-hereafier{claiining any right or sec t this Mortgage, and that so far as
Grantor and its successors ally aro concarned, the legai holder-or-holdersiétthe Note and the cwner rs of any Indebtedness shall look
solely to the Property and ssols of the Trust for the paymant of-tha Note and Indebtedness, ement of tha lien created by this
Morigage in the manner pr Note and hereln or by action 13 anforca the personal llabiflly of ‘

EXHIBIT A. An exhibit, titl ached to this Mortgegagndtby this reference d rigage just as if all the provisions,
terms and conditions of the & th in this Mort

LAKE COUNTY TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Lake County Trust Company

o, SEE SIGNATURE PAGE ATTACHED

By:_
Assliatant Secretary

Trusi Officer
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This Morigage was drafted by: South Holland Trus! & Savings Bank

CORPORATE ACKNOWLEDGMENT

STATE OF , ) )
)88
COUNTY OF _ . )
On this day of , 19 , before me, the undersigned Notary Public, personally appearad Trust Officer snd

Assgistant S«:rmfy of Lake County Trust Company, and known to me to be authorized agents of the corporation that sxecutad the Morigage and
acknowledged the Morigage to be the iree and voiuntary acl and deed of the corporation, by authority of its Bylaws or by resolution of its board of

directors, for the uses and | Jage and in fact executed the
Mortgage on beha!f of the ¢

8, SEE SIGNAI esumentis
Notary Public in and for th ) NQ:F__QF F’I"C’I‘ﬁ‘i}!‘ N

SRR . = = = =
LASER PROQ, Reg. U.6.Pat. 8T M.C GQGFO Smncos ine. Al riqhu reperve Lueoa CLMlDAME LN C11.0VL
“Ihis Document is the property of

the Lake County Recorder!




EXHIBIT A
(to Mortgage)

Permittcd Encumbrances.

I GENERAL REAL ESTATE TAXES NOT YET DUE AND PAYABLE,

2. A 40 FOOT BUILDING LINE AFFECTING THE NORTH SIDE OF THE LAND AS SHOWN ON THE
PLAT OF SUBDIVISION.

3 EASEMENTS FOR PUBLIC UTILITIES AND FOR DRAINAGE, OVER THE WEST 15 FEET OF THE
LAND AS SHOWN AND GRANTED ON THE PLAT OF SUBDIVISION.

4’ EASEMEN"‘I‘ DA DIINDTY 1M I.V'rwr ITINC AN IAD MDA A

LAND AS |

R A 40 FOO1
SOUTHWE

6. PROVISIONS

MAINTENANCE (
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PROPERTY, AT W
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~ MAINTENANCE /

TITLE-HOLDER C
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SHALL BE SOLEL
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This Document is the property of
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STORM SEWERS SHALEBE THE SOLE RESPONSIBILIT
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TY, INDIANA,

REEMENT: ITIS EXPRESSLY AGREED AND UNDERST(
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'TAINING THE DIHC BAND: SWALE LOCATED WIT)
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D THAT THE RECORD
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«This Mortgage is executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such
J/frustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it possesses full power and

¢+ authority to execute this instrument), and it is expressly understood and agreed that nothing
; herein or in said principal note contained shall be construed as creating any liability on
said LAKE COUNTY TRUST OOMPANY personally to pay the said principal note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,
either express or implied herein contained, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said LAKE OOUNTY TRUST COMPANY personally is concerned, the
legal holder or holders of said principal notes and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby mortgaged for the payment
thereof, by the enforcement of the lien hereby created, in the manner herein and in said
principal notes provided or by action to enforce the personal liability of the guarantor, if
any.

“Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Bct (CERCLA) or the Indiana Responsible Property Transfer Law (the
Act) as amended from time to time or any other Pederal, State or local law, rule or

regulation. LAKE C Y _personally is oo or Transferee" under
the Act and makes n: m@ag n defects. In making
any warranty herei b .e is relying solely on informs wished to it by the

- beneficiaries and éié @?ﬁl}' S es itself from any
liabilities, respo 1ities Qr amages as resu t of inciudix iy warranty in this
instrument, Th1s Document is th e property of :

- IN WITNESS WHEREOF e%uakeog«g no%exg?gongfly but as Trustee as aforesaid,
has caused these p sents to be sioned by J..ts Trust Officer and attested by its Assistant
- Becretary this 31st day of M 1995,

LAKE COUNTY TRUST COMP ¥, not per=zonally but as Trustee
under ti provisions of a Trust Agreement dated
April 28 1295 and known Trust No. 4660,

Bfgwt 2 mg_/

Eldine M. WCretell Trust Officer

7]
\\

urSandra L. S:Eiglitz i ‘cretéfy"

STATE OF INDIANA ,
)ss:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowledge the

 execution of thé foregoing instrument as the free and voluntary act of said corporatmn, and
- as theu' free and voluntary act, acting for such corporation, as Trustee.

Witness my hand and seal this 31st day of May, 1995.

Yiug 3.‘3 AR ' (7§W 17% QHM

Ladra L. Anderson-Notary Public

My Commission Expires: November 11, 1995. Resident: Lake County, IN.




