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THIS MORTGAGI :
The mo or is CORINNE J. BE 38 B .
b ﬂocume ntis
PEOPLES BA N OT OFFICIAT! ¥ Instrament s given to
which is organized and Tghcg W’ , and whose address is
9204 COLUMBIA JENUE Muuekgféhfzg I} 3 ,
ake ounty Recorder!
("Lender"). Borrower owes |cnder the principal sum of
. wwFORTY ONE THOUSAND NINE )OLL? D ZER( b ,
Dollars (US.$  41,900,00 )« This debisievidencediby B amrower' sinote,datad the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if not paid eerlicr, due and payable on
~ June 01, 2025 This Security Instrument secures (0 Lend - fepayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Nots; (b) the payment of all other sums, with
interest, advanced under paragreph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants énd agreen wder this Security Instrua d-the Note. For this purpose, Borrower does hereby
mortgage, grant and cor vey 10 Lender the following described property located in
' i AOGERS 7 LAKE - County, Indiana:
LOT 8, BLOCK 4, ONIT 7, BRIAR-RyDOR coumﬁk’ CLUB ADDITIO!
. TO THE M ICHERERVILLER AS SHOWN m “PLAT BOOK ©7,
PAGE 26, Li INDIANA. : : B
which has the addressof 43 GLEN EAGLES SCHERBRVILLE
[Street) [City}
Indiana 46375 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hercafler a ‘pan of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foreﬁglm 8 referred 10 in this Security Instrument as the "Property,”

BORROWER COVENA that Borrower is lawfully seised of the estate hercby:conveyed and has the right to
morigage, grant and convey the Property and that the Pro lxmis unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the titie to the Property against all claims and demands, subject to any
encumbrances of record,
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations bg{t’msdlcﬁon to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of l’rlncmal and Interest; Prctgsﬁment and Late Charges, Borrower shall promptly J:a when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Nolte, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may altain pn’ori_tr over this Security Instrument as a lien on the Property; (b) yearly old
paymenis or ground rents on the Property, il any; (c) yearly hazard or propena/ insurance premiums; {!) early flood
insurance premiums, if any: (e) vearly mortgage insurance premiums, if any: and (f) any sums payvable by Borrower to
Lender, in accordance ] oF nce premiums. These

items are called "Escre iy collect and hold #unds in exceed the maximum
amount a lender for ‘mg' ¢r's oS nder the federal Real
Estate Settlement Prog: 974 as amended from time to time, 12 U.S.C, § 264 SPA"), unless another

, @lig:t and s in an amount not to

01 ¢X 1 ol fuly 7 S ( '
p'l?hc Funds shall be & Tmﬁm‘lﬁg&%ﬁ%%%%ﬂﬁ rumentality, or entity

(including Lender, if Lenderds such anginstimt i . Lender shall apply the Funds to pay
the Escrow ltems, Lendes may not mgc %‘%&rr%pg%wlammmﬁ. annually analyzing the escrow
account, or vcnfymﬁ Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make suc harge. Howcver, Lend tire Borrower to pay ¢ time charge for an independent real
estate tax reporting service used by kender in connccuon with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required (o pay Borrower any interest or
earnings on the Funds, Borrower aiid Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give o Borrower, without char n annual accounting of the Funds, showing credits<and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrumer

If the Funds hel IFY Lender cxcecd the amounts permiiied 1o be lield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis.of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount sectssaey tdomake up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments atender's 86lcdiscretion,

Upon payment in (ull of all sums secured by Ung Security Insienient, Lender shall prompily refund to Borrower any
Funds held by Lender er paragraph 21, Leagsr shalt-acquire ocsell the Property, Fende r to the acquisition or

} reasonable estimates

sale of the Property, ¢ ly any Funds held by Lender—at-the time-of acquisition or s2! edit against the sums
secured by this Securit . W RS s - - - - Ce
3. Application less applicatle Jaw._ provides otherwise, all 7 /ed by Lender under
paragraphs 1 and 2 sh 'st, 10 any prepaymepticharges due under the M mounts payable under
paragl-aph 2; lhird’ m i 0 ‘animal Anar and lact tn ang lata | g ,w.
4. Charges; Li pay all taxes, assessments, cl ns attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower

shall pay these obligations in the manner provided in sﬁa]aragraph 2, or if not paid in that manner, Borrower shall pay them on

time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

g:is paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
¢ payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) a.ﬁrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendor may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If
Borrower abandons the Property, or dogs not answer within 30 days » notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
_when the notice ix given, ,

Unless Lender ani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date y 2 it of the payments. If

uler paragraph 21 th ir g er’s_tj m i Wl proceeds resulting
from damage to the Pr the ag 1 ﬁ\W& W extent ured by this Security
Instrument immediatelg sCyuisition,

6. Occuponcy, pm’)m TIFOR @0 At Loan Application;
Lg&%ﬂholds. m)wgr <Cupy, establish, us@ the Properly OrTOwer's pricijal e within sixty days
after the execution of ( @ shall o : g w rower's principal residence
for at least one year aftor Wﬁmxf %ﬁv&%ees w% y Whic cn‘l’xsemlslmll not be
unreasonably withheld, 0r wafess exteiiatin 'M@@umﬁeemdtﬂrmwpr‘s vontral, Borrower shall not
destroy, damage or impair the Property, allow the Property to detériorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the T iy or terial! ir the Hle by this Security Instrument or
Lender's security interest. Borrower inay cure such o default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to ba dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien create his Security Instrument or Lender’s
security interest, Borrower shall alsobe in default if Borrower, during the loan application process, gave materially false or
inaccurate information | or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note,including, but not limited to, representations concerning Borrowar's occupancy of the
Pro as a principal residence, I security Instrument is on a hald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing. ,
7. Protection of Lender’s Rights In the Property. if Boffower fails to perform the coverants and agreements

contained in this Security- [nsirument, or there is aSlsgal proceediog”that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probeseifor-condenmnafion or forfeiture or fo enf laws or regulations),
then Lender may do & for whatever is necessiry (o-profect digvalue of the Propest ender’s rights in the
“Property.“Lender’s acti clude paying: any 5umk secured by d lien. which has priorit Security Instrument,
appearing in court, pay te attorneys’ fees-andyentering on Sie Property to nu Jthough Lender may
take action under this p ler does not haveds/do §a.

Any amounts dish mider this: paragraph 7 shall become additi ywer secured by this
Security Instrument. U e paymé all bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to. be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by aninsurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
uxsigned atd shall be paid to Lender.,

In the event of u total taking of the Property, the proceods shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial ta of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
a;ther(\lvisu provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply tllw !mmeeds. at its option, either to restoration or repair of the Property or to the

ta

sums secured by this S W

Unless Lender r gree o wrang, any appiwaion o sipal shall not extend or
postpone the due dat p DQWMIES 2 or'y] t of such payments.

11. Borrower #; Forbearance By Lender Not a Walver. Px @ time for payment or

modification of amo f m ] ity div anflx by any succeasor in interest
ult;‘ gorrowl:r shall n 1€ 10 refelse ﬁihﬂ EHH %m\ o1 usgn in interest, Lender
shall not be require wmpice_pegcesdi i 1y FHCCRSEQr 1 ¢ ud time for payment or
otherwise modify amopti Amﬁmmm&ﬁ%ﬁ%ﬁm $¢£p\ O uny demand me by the
original Borrower or Borrower’s um%s(n’ak@ By AT g by digsuder in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any nﬁ or remedy, :

12, Successors 4 Assigns Bound; Joint and Several Liability; Co-signers., The cover: s and agreements of this
Security Instrument shall bind and Denefit and # of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreementssshall be joint and several. Any-Borrower who co-signs this Security
Instrument but does not execute’ the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Lnstrument; () 15 not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thet Lender and any other Bosrower may agres to extend, modify,
forbear or mmke any accomunodations with regard to the terms of this Secwity Instrunent or the Note without that
Borrower's consent,

13. Loan Charges. If the sured by this Security Ins is subject t0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connection with the
loan exceed the permitted limits, then: (a) any such loanchaige sl be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collestsaMrom Borower which exceeded permitied limits will be refunded to

Borrower. Lender niy chonse to make this refusdoby reducing (tha-principal owed under Mote or by making a direct
payment to Borrower. [ a rofund reduces pringipal, the reductontwill be treated as a partial prepayment without any
prepayment charge u N

- 14, Notices, A (o Borrower . provided. for-ii-this Security Instrument sl n by delivering it or by
mailing it by first cle s applicable law raquines ise of anotier method. The « ¢ 'directed to the Property
Address or any othe ver dusignates by mioficepn\lenser. Any notice i s given by first class mail
to Lender's address vy other address KendgiTdesignates 1y notice provided for in
this Security Instrum b f ovided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument end the Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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) , ¢ a,le,uf the Pmparty purs 1y o)
urity Instrument; or (b) entry. of n Judgment: enforcing this Security Instrument, Those conditions’ are that Bormwer, (a
~ pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred
- (b) cures any default. of any’othor covenants or agreements; (c) pays all expenses incurred in- enforcing !hh Security
nstrument, including, but not limited to, reasonable attorneys' fees; and (d). takes such action as Lender may.
uire to assure that the lien of thix Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
ums_secured by this Security Instrument shall: continue unchanged, Upon reinstatoment by Borrower, this  Security
Instrument and the obligations sectrecd hereby shall remain fully effective hgd red '
ht to reinsmte shall not apply in the case of acceloration under paragmph 7.

Change of Loan Servicer, The Note or a partial interest in tl Note (m , ty
nay be sold one or more times without prior notice to Borrower, A sale may result in a clumge in the entity
1OV o “Loan Servicer’) that collects momhly payments due under the Note and this Security Instrument. There al
may be one or more clumgos of the Loan Servicer unrelated to a sale of the Note, If there is change of the Loan Serv
ice of the change in accordance with paragraph 14 above and applicable [aw. The nc
ervicer and the address to which payments should be

.
N“ 9 @Tﬁﬁm‘iﬂm

;t the Property, : “
eﬂmwmﬁm‘ l@ﬁlﬂt Enp ey eﬁf AwiUit or other action by any

geney orﬂ%ﬁ %e %qfs, yl-lmrdou il stam:a or Envnrmmxamal
# actual kno BTTOWer oF 18 hotifi any governme lato

remediation nt any Hazardous Substance affecting’ the Pmperty is
7 remedial actions i vith F: mental Li
aph 20, “Hizandous Sub:taices” are (|06 subs ances dofified uxic
18 following ngbsmncas‘ soline, kerosene, otler flammable or toxic stroleum pmducm. tg
olatilo'solvents materiali containing «sbestos or forma ard radiosctive muteriuls.
wmumnm Law" menns foceral law nd lnws ‘the j1 sdictmn where
wirorinental protection, -
TENANTS. Bopfower an ender fun ant and gree as followu
medles;, iender sha!l give notice to mrrower prior. to nccelerat

Ies utberwise) “The notlcg Eh&l! specify: (a) the default; () the :
s thon 30 days from theiante the notize-% given to Borrower
» cure the default on:gr helor the dat& specified In the potice ¢
“{y Tnstrument, fixeciosure by Judielel proceeding cind «
§ right to reinstate’ after accelration und
P y the sefnieor any Other-Gifense i Borrowe: (o [
- default Is not cured on e specified In'tiemottcs; Lender at itc o re immediate payment

“in full of all sums se ¥ d foreclose this Security =~
‘Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedles b

- provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
~ 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security | !nstmmem ‘

. to Borrower. Lender’ may charge Borrower a fee for releasing this Security Instrument, but only | if the fee is pud to a thn'd T
- party for services rendered and the charging of the fee is pemutted under applicable law. ,
S 23. Waiver of Va!uaﬁon and Appralsemem Bormwer waives all nght of valunhon and wpraisement Sede
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24, Riders (o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into wid shall amend and -

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of lhll Security Instrument,
[Ch«.k applicable box(es)]

X Adjusmble'kaw Rider D Condominium Rider :] |-4 Family Rider
Graduated Payment Rider @ Planned Unit Development Rider :] Biweekly Puymént Rider
* | Balloon Rider D Rate Improvement Rider :I Second Home Rider
o Other(s) |specify]

BY SIGNING BE M BRICCH W QIO OIS a1 COVER )agos i through 6 of this
Security Instrment an M -

Wit N OT OFF\I@:IAL!

This Document is the property of

.« , the Lake County Becorder) \
2hsrs . (Soal) _ O 4& W l‘0518;’«:”«!)
or

ver

_(Seal) ___ __(Seal) .
Borrower ~Borrower
e (Seal) : (Seal)
Borrower -Borrawer
STATE OF INDIANA County of
Onthis 31 w of  MAY %4048 re me, the undersigned, 8
Notary Public in and f ) ] LARRY J BEX ,
CORINNE J BEAVERS , and acknowledged the execution of the foregoing instrument.
Witness my hand and official seal.
My Commission expires: 05/08/1996 ‘ ‘. *

RESIDENT OF PORTER COUNTY CRE 6 QL otary Public
This instrument was prepared by: panTEL W MOSER, VICE pnmsmm mR xousma PINANGE

"“-‘ % *"‘A
£ pe

T -
.
P il
P

.=

guis o . s
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [_] are applicable only ifthe [ is marked, es [X].

This Rider is made this 31sT day of MAY 95 + and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument®) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

PEOPLES BANK SB |
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

43 GLEN EAGLES , SCHERERVILLE , IN 46375
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provi

and the scheduled Documentis

(é:cl::mfnuw il AMQLINQ&EIELQ&IAL !

(You must check or Jx’%‘ng H? ulr)tlggi}l rlr;g' e Ex ogngtkn property of
the Lake County Recorder!
(X_] The Note interdst rate may change on the first day of the month beginningon ~ June 01, 2000

nges in the interest rate

and on the first day of the month every 12 months thereafter
[:] The Note intersst rate may change on the day of the month beginning

L on that duy of the month ev months thereafter.

D The Note interast rate may chenge

and on ever
thereafter,
(3) The Index
Changes in the st rate are governed by ¢hauges in-an-inierest-rate index called the "Ind The Index is:
WEEKLY AVE I ON UNITED STATES -TREASURY SECURITI D TO A
CONSTANT M OF ONE YEAR, “ASEMADE,'AVAILABLE BY THE ESERVE
BOARD,
The most recent Iix 5 Lx] ] re each Change Date is

called the "Current Index",

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
E one-sighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Croat Lakss Business Forna, ke, B
To Order Call: 1200-830-9395 Cleax 6189141101
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(5) Limits on Interest Rute Changes ’
The interest rate | am required to pay at the first Change Date will not be greater than  9.750000 % or loss than

7.000000  %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than
TWO o

percentage points ( 2,000000 %) from the rate of interest | have been paying for the preceding period.

(You must check one box and fill in the appropriate limit(s)) '
E [ My interest rate will nover be greéter than %.
X My interest rate will never be greater than ~ 13.250000 % or lows than  7.000000 %,

(6) Effective Dute of Changes
= My new interest rate will become effective on em,h Change Dato, | will pay the amount of my now scheduled payment
beginning on the first scheduled payment date after the Changs Date until the amount of my scheduled payment changes
Again.

(7) Notice of Changes '
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceod permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the smount necessary to
reduce the charge to tb ul n soeded permitted limits

~ will be refunded to Bo oy Jopregarawkegthin gofund by godv d under the Note or by

~ making a direct payme
S NOT OFFICIAL!

This Document is the property of

If Lender determinos that all or n the suu% Seuga t are sibject to a lien which has
privrity over this Security dnstrument; E’ckfug% ﬁﬁ]mg that lien. Borrower shall promptly
act with regard to that lien as provuled in pamgraph 4 of the Security Instrument or shall promptly «-cure an agreement in a

_ form satisfactory to Lender subordinating that eurity [nstrument. '

D. TRANSFER OF THE PROPERTY

If there is a transfer Of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a liinit), or (3) nge in the Base Index figl - all of theze, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

By signing this, Borrawer agrees to all of the abovs;

(ireat Labes Business Fonme, e, - ]
ITEM 734712 (9311} To Onder Call: 1-400-530-9393 D ax 616-M1-1134




.+ PLANNED UNIT DEVELOPMENT RIDER

'THIS PLANNED UNIT DEVELOPMENT RIDER is mado this 3187 day of MAY , 19 95
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same dats, given by the undersigned (the "Borrower®) to secure Borrower's Note to

1

PEOPLES BANK 5B (the "Lender")
of the same date and covering the Property describod in the Socurity Instrument and located at: o

43 GLEN EAGLES , SCHERERVILLE , IN 46375
[Property Address|
The Propesty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in

IN THE RECORDER'S OFFICE OF LAKE COUNTY, IN

(the "Declaration”). The Property is a part of a planned mlit'devclopmem known as
BRIAR RIDGE COUNTRY CLUB

(the "PUD").  The Prope nferest ners it ity owning or manag!
the common areas an facili { mﬁWﬁ ﬁ. benefi 0;)' Bom‘l\:!‘ft'l intaresti.n‘
PUD COVENANTS. i topgl | ‘ Borrower and Lender
further covenant and agres ¢ ¥ N w WWKTT!
A. PUD Obligations. wior shall perform all of Borrower's obligations under the PU tuent - Documents. The

"Constituent Documents® are the: Thnstﬂunmﬂhmmﬂm:?ro?mﬁym squivalent document which
creates the Owners Association; and (iif) any, by-laws or other, rules or regulations of ae Owners Association. Borrower shall
pmmpgy i»fy, when due, all duci and assedss Mﬁ}kﬁi PETREETS Wﬁt@ﬁ ©bcuments.

: uzard Insurance. 5o long as the Owners Association maintaing, with a generally accepted i« rance carrier, a "master” or
"blanket” policy insuring the 'OE::S' which is satisfactory to Lander and which provides insnrance coverzage in the amounts, for the
* periods, and against the hazards . 3§, INc Wl hr Tuded within the term "extended coverage,” then:
- (i) Lender waives the provision in Uniform Covenant 2 for the snonthly payment to Lender of the yearly premium
- installments for hazard insurance on the Property; and )
(i) Borrower’s obligation under Uniform Covenant S to maintain hazard insur sage on the Property is deemed -
satisfied to the extent that the required coverage Is provided by the Owners Association policys
" ‘Borrower shall give Lender prompt notice of any lnpse in required hazard insurance coverage provided by the master or blanket
policy,
- In the event of a distribution of hazard insurance proceeds in liewof restoration or répair following « loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and s s paid to Lender. or
shall apply the proceeds to t: sums secured by the Security [aabrvinait; ‘with any excess paid to Borrow
’ C. Public Liahility Insyrarice. Borrower shall takesciractions sz niay be reasonable to insure thaf the Owners Association
* maintains a public liability insurauce policy acceptable in fovin; amount, aitextent of coverage to Londe

: D. Condemnation. ’ weods of any award ofGsaim for damagesiéirect or consequentia) le to Borrower in
~ connection with any condem o hkm? of all oz any pari-of —the Property or the commn d facilities of the PUD, or
+ for any conveyance in lieu o Mo, ave hereby assigned aud| shall be-paid to Lender. 5 ls shall be applied by
Lender to the sums secured nstrument as providedan<Uniform Covenant 10 R S I
E. Lender’s Prior Ci shall not, excepi #fiiiotice to Lender and or written consent, either

partition or subdivide the Pr

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender, :

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and . provisions contained in this PUD Rider.

<Borrower
(Seal)
-Borrower
MULTISTATE PUD RIDER- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/%0
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