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CJ™  THIS MORTGAGE ( o e Wil | T P AN . The mortgagor is
®  GREGG A PENMAN Uooo: B hod FARARR I HATTEWEAD Preansiady of
' § | the Lake County Recorder!

("Borrower"), This Security Instrument is given (o

SBO

Rational City Eas Indiana

hich is organized and cxisting under the lsws of  The United Btates of America , and whose
address is . 101 W, Wenhington Bt., Ste. 0-8out Indlenapolis, Indians 46258 '

Lender"). Borrower owes Lender the principal sum of
EIGHTY THREE THOUZAND & 00/100

LOTS 7 AND 8, AND THE WEST 17 FERT OF LOT 9, BLOCK 1, SCHREIBER
ADDITION IN THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 20, PAGE
27, IN LAKE COUNTY, INDIANA.

which has the address of 642 173RD 8T, HAMMOND [Street, City],
Indiana 46324 [Zip Code] ("Property Address”); ’\

INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT  Form 3015 9/90
@ ~8R(IN) (9212).01 Amended 5/91
VMP MORTGAGE FORMS . (800)621- 7'&‘!164P ’

Page 1018 nitials

Dollars (US. § 83,000.00 ),

Y- This debt is evidenced by Zorrower’s note dated the samo.ugie as th:s Security Instrument ("Note”), which provides for monthly

payments, with the full ( { not paid earlier, due itd’ payable on \June 1, 2015 . This Security

“ “Instrument sccures to Ler ) the repayment of theideht cvidenced byt Note, with interest, ¢ cnewals, extensions and
modifications of the Nolc ayment of all other Sums; wikh inictest, advanced under i 0 protect the security of -

this Security Instrument; ; Hormance of Borqowes!'s-covenants-and agreements 1 urity Instrument and the

Note. For this purpose, B rcby morigage, gsant’ahd convey to Lender th ibed property located in

Lzke County, Indiana:

°




TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Sccurity Insirument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Bormwcr 10 Lcndcr. in accordance with the
provisions of paragraph &, in licu of the payment of mortgage insurance premil se items arc called "Escrow Items."
Lender may, at any time Ut | er for a federally related
mortgage loan may requ cedures Act of 1974 as
amended from time 1o ti o the Funds sets a lesser
amount. If so, Lender n y e sr amount, Lender may
estimate the amount of F (hc basxs of current data an reasonal le csumatcs of X[ \ " future Escrow Items or

otherwise in accordance ’Elhvaocument is the property
an instit ﬁ gﬁmwcy. instrumentality, or entity (including
i msututxoni; shall apply the Funds to pay the Escrow

The Funds shall be hel
y¢ Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

(lll SRRABLINEEER FIVIL WS UI\UM i

(mume HaiGalgenl Fsin
Aon 2601 el seq. %ESPA"), unless anothu X

Lender, if Lender is sucl
Items. Lender may not ¢l

the Escrow Items, unless Londer pa; rower ¢ Funds and applicable 1its Lender to make such a charge.

However, Lender may require Borrower io pay a one-time charge for an independent real esiate tax reporting scrvice used by

Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrecment is made or applicable law

requires interest to be paid, Lender st ot be requircd to pay Borrower any inter nings on the Funds, Borrower and

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
, annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
" made. The Funds are pledged as add security for ell sums secur nis Security Instrument,

account to Borrower for
by Lender at any time is
case Borrower shall pay
n no more than twelve

If the Funds held by
the excess Funds in acco
not sufficient to pay the Ex¢
to Lender the amount necess:

“monthly payments, at Lei

Upon payment in fu!
held by Lender. If, unde 24
Property, shall apply an:

Security Instrument.

3. Application of Payments. Unless applicable law cceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccumy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. .

1der exceed the amounts permitted to be held by applicable law, Lender sh
nce with the requirements of apphicabiefaw, If the amount of the Funds he
» Items when due, LendersSriiay-50 noiify Berrower in writing, and, in such
to make up the deficiency. Borrowei_shall make up the deficica
liscretion,
cured by this-Security-Instrament, T ender shall promp
>nder shall scquirc-cr scll.the Froperty, Len
der at the Timeg.of /Acquisition or sale

to Borrower any Funds
cquisition or sale of the
¢ sums sccured by this

providaes otherwisce, ail paym
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the wrm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, 8t Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Bo : | not extend or postpone

the duc date of the monthl o @WM{S T ents. If under paragraph
21 the Property I8 acquirc Borrg h ieshand ing from damage to the
Property prior w the acqui P NW@WT@T Kw' Instrument immediately
prior to the acquisition. 8 :

6. Occupancy, Preservation, Mpiniepanne and Fratection nf i ' Loan Application; Leaseholds.
Borrower shall occupy, establish,_and use Ee E pc’rlfy as gormwc:gh ;:Eg!ﬁ rgigcn% wel?hﬁ gixty-days after the execution of

this Security Instrument and shall continie B #bal residence (or ot least one year after the
date of occupancy, unless .onder otherwise agrees in writing, which consent ghall not be unreasonably withheld, or unless
exicnuating circumstances exist which arc beyond "s control. Bormwer shall nol destroy, damage or impair the Property,
allow the Property to detcriorate, or comini waste on the Property. Boirower shpll be in default if any forfeiture action or
proceeding, whether civil or crimina!, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien cicated by this Security Instrument or Lender's nierest. Borrower may cure such a
default and reinstate, as provided in paragsaph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes (orfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instiu ui Lender's scourity inter sower shall also be in default if Borrower, during the
loan application process, gnve materially false or inaccurale information or statements to Lender (or failcd to provide Lender with
any material information) in connection with the loan evidercnd 8y, the Note, including, but not limited to, representations

concerning Borrower's occupancy of the Properly as a pabcpal resideaescIf this Security Instrument ison a leasehold, Borrower
shall comply with all the provisions of the lease. If Borower acquires focdiitle (o the Property, the ledschold and the fee title shall
not merge unless Lender ag she merger in writing:

1. Protection of Lend 5 in (he Property.ZJf Bomsower fatls & perform the covel agreements contained in
this Sccurity Instrument, ¢ Ingal proceeding “thatnsy- siznificandy-affect Tond the Property (such as a
proceeding in bankrupicy, lemnation or foriCiwte oo enforce laws or r Lender may do and pay
for whatever is necessary | of the Property and T.ender's Tights in :r's actions may include

paying any sums secured by & lien which has prionty over this Security insifuimeni, appcarnng in court, paying rcasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so. ;

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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v jpaymcms may no kmgcr bc required at thc optmn of Lcndc.x, :r mongagc insurance govcragc (in thc amoum and for period

 that Lender requires) provxded by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay. the
premiums required 1o maintain mortgage insurance in cffect, or to provide a loss reserve, until the. requirement f :

nsurance ends in accordance with any writien agreemem bctween Borrowcr and Lender or apphcablc law,

In thc'cw.m of a total takmg of the Property, lhe pmcacds shall bc npphed 0 thc sums sccured by :hls Secumy Instrument,
vhether 0 ,,nm then due. with any excess pmd 10 Barrower In the gvem of 8 partial takmg t‘t.he Property in which the fair market
, before the ki of the sums secured

cdmtely before the taking. dwxdcd by (b) the fair markct value of the Pmpcny immedmu:ly before xhe\
v takmg‘ Any balance shau be pmd 1o Bomwcr, In the event nf a parual takmg of the Pmpcny in which the falr marke; valuc of th

,;If the Pmpcnyisaban iy Ledder 1 Borsow e m omn
‘ otrsemeac:lmm for @m ondegrwithin 30 4 \ Lenoucexsgwen,l.ender,_ -
he am;, m‘m r-fe: air h yorto thesum secur' '
s Security Instrumer mf’l’lb"B umentls ' |
: g?n il Jg ? loprmc; st
yments refchrek agiﬁ &ount of such | o
ed' Fgrbearance By Lender Not a Wsivcr Exlcnsmn of the time f payment or'mud

scured by (his Security | t granted by Lender ¢ “cessor in interest of Borrower shall

ility of Ui m.émal Borto wE0r Borrower’s, successors infintescs(, Lender. shall not berrequxred to, .
L any successor.in interes mfusc axtcndj ¢ fox; 'ment ¢ .nhcr
rity Insuument by reason of any de md made by the original Borrow
y Lmda in ca xsmg ar 1ght or nedy sh not b waxver of or

ns Bou ; ,gnt and Se' al Liabilit,, ..-gners. covcnams

d and benefit the successors and ass:gns of Lender and Borrower ‘ ject to the. provusnons of i

'cnams and agreements shall %0 jointiand several, Any Bomower who co-signs this” Security |

the Note: (a) is co-sigmng’ this Security. Instrument only 10 morigage, grant and convey that o

ety tnder the terms oEATY Security Ingfnignent; (b) is not persondlly obligated to pay the sums

 secured by this Security In t.and (c) agrees that Eender-andzany ollker Borrower may ag xtend, modxfy, forbear or o .

makc any accommodations o e tcrms of thzs Secuntv Instmm\.m or the Nc' orrower's consent., -
A ‘maximum’loan charg
a5t or other loan charges collected o7 1 connection with the loan

 exceed the ‘permitted limits e  reduce the charge to the

T “permitted limit, and (b) any sums already collected from Borrower which cxceeded permmed limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o |

= ~Borrower, If a refund rcduccs pnnctpal the reducuon wnll be :reawd as a parual prepayment wuhout any prepaymem charge ¥

undar the Note. -

-14. Notices. Any notice to Borrowcr pmvxded for in ﬁus Security ] Instrument shall be gnven by dehvermg it or by maxlmg it S

. 7by first class mail unless apphcable law requires use of another method. The notice shall be dirccted to the Property Address or

~any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender's

~ address stated herein or any other address Lender dcsngnates by notice lo Borrower. Any notice provided for in thxs Secumy ;

. Instrumem shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph, ’
15, Governing Law; Severabuhty -This Sccunty Instmment shall be' governed by federal law and the law of the’
,"Junsd:cuon in which the Property is located. In the event that any provxslon or clause of this Secunly Instrument or the Note

- conflicts with applicable law, such conflict shall not affect other provnslons of this Security Instrument or the Note which can be -
- given effect without the confhwng provxsnon To this. cnd the provnsnons of thls Secunty Inslrument and the Note are declared to e
L 'a'beseverable g o : : : o

A A e T Form 3018 9190
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16. Borrower’s Copy. Bomwm' shall be ﬂvcn one conformad copy ot‘ the Nme and of this Sacumy Instrumcm, R
17, Transfer of the Property or a Beneficial Interest in Borrower, - If all or any part of the Property or any interest in u is
sold or transferred (or if & beneficlal Interest in Borrower s sold or transferred and Borrower is not a natural
. Lender's prior writien consent, Lender may, at its ogégn. require immediats payment in full of all sums secured by this Security
: énsxmime?L HQnger, mis opﬁcn shall not be gxerc by Lendcr xr cxercisc 8 prehihited by fadcral law B o!' c, date of mis =
~ Security Instrument, . L
“ I Lender cxcrcxscs this o uon, Ix.nde: shau gwe Borrowcr nouce of accelcmuon. The noucc shau providg
. than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums sec
Instrument. If Borrower fails to pay these sums prior to the expiration of this pcnod. Lendcr may invoke any en
y this Security Instrument without further notice or demand on Borrower, el
18, Borrower's Right to Reinstate, If Borrower meets certain conditions. Borrower have the right 0 hava
orcement of this Socurity Instrument discontinucd at any time prior to the carlier of; (a) 5 days (or such other period as
~ applicable law may:specify for reinstatement) before sale of the Property %rsuam 10 any power of sale contained in this Securi (
. Instrument: or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: Wm)ays Lenderall
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ (b) cures any
~ default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity lnstmment. including; but
~ not limited to, reasonable mmmcys‘ fecs; and (d) takes such action as Lender m &oreasonably require (o assure that the lien of this
- Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security

. Instrument shall continue unchanged, Upon reinsiatement by Borrower, this Securit Instrument and the obligations secured
- hmij:y shall remain fully ef{acﬁve as if no acceleration had occurred, However, this right o reinstate shall not apply. in

cration under par%mp .
9, Sale anute; hﬂn s« 130iG - Ui @ paiia mm Al this Secu Ly
1§° in the entity. (known
] ere also may be one or
e' ‘vicer, Borrower will be
: will state d}a name and

nstmmam) may. be sold one l? %‘?l
88 the "Loan Servicer") that ¢ i ,ymems ue u‘ er the Note and Secu
‘more changes of the Loan § rel RN

iven writien notice of the cf

- addres of o s’ Lom Se ;rﬂimm.%mmww %igﬁy“&f

rmation required by applicabt : S :
0, Hazardous Substanc<s. Homoweg ]sﬁ@u[mg{? lm dmpos;. \mge. o :relcasc of any :
s Sub , the Property, Borrower shall not do, W anyone ¢ se 10 do, any(hing affecting the Property
that is in violation of any Environmental Law. The preceding two scmences shall not apply to the prescrice, use, or storage on the

Property of small quantitics of Hazard: *hstan ;encr-* '\i;mzcd 'Opnan ) normal idential uses:
and to mainienance of the Pr¢ , ; ;

ry. - ety
ive. L 1cr wriucn noux :xf any csugau clair dcman law¢ or mher action by any

icy or privats party invo!ving the Property and any | Tous Substance or Environmental Law

! ; aowledge. [ [1orrower | as or is notified by any gc mmental or regulatory authority, that an
remaoval or other mmedlaum " any Hazardous Substar affectir the Pro' y is cssary Borm r shall promptly mkc
ecessary remedial actions in accordance with Environmenial Law, .
As used in this parsgraph 20, "Hazardous Substances” are thosc subsiafices delined as mx:c ¢ lazardous subsmnccs by ,
vironmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxic pctroleum products, toxic. -

pesticides and herbicides, valaiile solvents, materials containty asbe.sms or formaldehyde, and radioactive maicrials, As used in . o
this paragraph 20, "Environmcnial Law" mcans fedeml laws m‘:d laws of ;.he junsdxcuon where the Prog eny xs located thnt rclate S

"heahh safelym‘envimnmt 'ecuon

'NON 'UNIFORM CQVE S Borrower and Lendcr f umhea coverant and agree s follow ~ :
1. Acceleration; Re s shall give notize t¢ Rorrower prior to accel' g Borrower’s breach o

‘v Instrurvent e ot prior to ccock ' paragraph 17 ‘unless
f appucable law provides otk ice shall specify: @) the default; (1) 1lx to cure the default; (c)

1 date, not less than 30 da; . >y must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform

- Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

‘of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

- date specified in the notice, Lender, at its optlon, may require immediate_payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pnrngraph 21, includlng, but not cr e

;hmuted to, reasonable ntlorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Secunty Instrumem, Lender shall rclcase lhns Secunty Instrument = S

4 ;thhout charge to Borrower.
B w"“’e" of V“"““W“ and APPralsement Borrowcr wanves all ngm of valuauon and npprmsemcnt

Gy T e i B Sormini i " Form3018 9/90
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24, Riders to this Sec
Sccurity Instrument, the ¢

l/l .llsm art ( \\

JA§;CE MADDOZ

,./'JA '
D ke

v,sf,

MY RESIDENCE IS LAKE COUNTY

TAMARE D WHITFIBT

e (Seal)

&

the covenants and agreeme §
{Check applicable box(es)) Y
) Adoatis R N @’EMF JECIAL!
] Graduated Payme . - ‘iqbw.'ty
[} Balloon Rider - This Dpe [_]Rate l provement gg &f Sc
] V.A. Rider the ! Seeis ecorder! —
BY SIGNING BELOW, Homowe: acccns and agrecs to the b ,s and ¢ovenant 4dn thi
any rider(s) executed by Borrower and recorded with it —
._:m&
‘ZMAW’ QSZ: - /anxm

\.MLQ‘

orded together with this
| amend and supplement .
ument.

y Rider
Payment Rider
ome Rider

scurity Instrument and in

-Borrower

E.&&_(Sean
-Borrower

_(sea)

-Borrower

STATE QF IM)IANA, LAKE County ss:
~ On uus .3 1 ' ; . day of MAY 1995 , before me, the undersigned, a Notary Public
in and for sald Cou/uy,. ggrsonally appeared  GREGG A. PENMAN AND TAMARA D, WHITFIELD
At ","t\\f‘?
i .«%z. ‘x *g',\ :
el , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and ofﬁcial seal, Z} %&,
My Commission Expires: APRIL 30 199 9 AN /%-/Q—/

Notary Public

ARLYNE K. ROYAL

This instrument was prepared by: National City Bank, Indiana, Jennifer Manly, LOAN CLOSER

% «6R(IN) (9212).01
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