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MORTGAGE .

| Document 1S 57203 |
THIS MORTG ust astrument”) is given on . The mortgagor is

st o, wmscn » s ON L OB ETOTLALL

This Document is the property of

 CBormowe, T Sl i %&’%&%&&C&m

mdmog souemsy] apiL cCSH_RIYE

which is organized and existing under the laws ¢ TEE STATE OF DF 2 . yand whose
addressis 900 TOWER DRIVE ' - 5
TROY, MI 48098 (“Lender”). Borrower owes Lender the principal sum of
"~ BIGHTY FIVE THOUSAND &I WDRED AND 00/100 : AR
" Dollars (U.S. § 85,600.00 ). This debtisisvidetices by Borrower's note dated the same date as this Security
. Instrument ("Note®), which provndcs for monthly veyinenis, with the full debt, if not paid catliet, due and payable on
JULY 01, 2025 . ThisSSecurity Instriygsnt secures to Lender: () the repayment of the debt
evidenced by the No h.nterest, and all resiewals, extensiotis and modifications of ste; (b) the payment of all
other sums, with in Ivanced under pamgrapn 7-io-protest the security of urity Instrument; and (c)
the performance of covenants and-agtecientsfunder this Securt t and the Note. For this
purpose, Borrower « sitgage, grant and/uGhvey to Lender the ribed property located in
TOWN OF LOWELL, County, Indiana:

LOT 3‘, EASTLANU B LMRALRD VAYA L E‘U; ANV, AN AL LAVN WY aanm AvmaY wE uvvmtllu AB
SHOWN IN PLAT BOOK 70, PAGE 44, IN LAKE COUNTY, INDIANA,

which has the addressoft 3¢9 EASTLAND CIRCLE, LOWELL : : {Street, Cly),
Indiana 46356 (“Property Address”);
{Zip Code}
INDIANA-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casementg,
appurienances, and fixtures now or hereafter a pirt of the property. All replacementsang additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Sécurity Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

- to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
-yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propetty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a ler crow account under the

federal Real Estate Sett g A5 fraBiekiime ¢ ~. Section 2601 et seq.
("RESPA"), unless anof wilics mmmt If sb, at any time, collect and

hold Funds in an amour 2 Aus i the oo inds due on the basis of
;:um:nt data and reason: mates, urés of it Immm. ordance with applicable
aw.

The Funds shall be held m.mamm&nﬂamthmm&ﬁb >y, instrumentality, ot entity

(including Lender, if Lesder is such gapigstitul [ﬁé @'&‘Tf Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may Er';clyti'glarge oﬁ&?@?ﬁ)ﬁng and applying the Funds, annually analyzing the
escrow account, or veri(ying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
rmits Lender to make such a *. Hc der n mire Bc > pay 2 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law tequires interest to be paid, Lender; lllpnot be required to pay
Borrower any interest or camings.on the Funds. Borrower and Lender may ag titing, however, that interest shall
be paid on the Punds. Lender shall give (o Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sceurity Instrument. ' '
If the Funds held by Lender exceed the amounts permitted o-be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow:ittus whenidiue, Lender may so notify Borrower in writing, and, in

such case Borrower shall nay to Lender the amountaideessary i3 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments Jat Lenders golédiscretion. ) i
<+ Uponpayment infi If sums secured by thifiSecutity-Instdiiient, Lender shall pr refund to Borrower any
Funds held by Lender. I vagraph 21, Lender shaifacquirgorsell the Property, | tior to the acquisition or
sale of the Property, she Funds held by Uendet gt the titie of acquisitior credit against the sums

secured by this Security '
3. Application of s.applicablc 1aw provides otherwise eived by Lender under

pamgrﬂphs 1 m‘d 2 Smn L 24 u'lrl'wv RAnurvy \v\) WIJ r’l\#llu] FIIAY Y LS \vllmsw e "o‘ll‘."l AW 4 ¥y u“\lnd’ to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to tge payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secutity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Secutity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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o, SyHezard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods ot flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ . Unless Lender and Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Bortower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use thf_zlﬁrocccds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. '

Un]csl.:; lacndggand“' rrower otherwisgagreeimwriting, any application of pt 15 to principal shall not extend or
poslpone the due date of m LCICTICAG G il palagiapiig « mount of the paymcnts. If
under paragraph 21 the : AB@@mnﬁ'gl@) anyM ies and proceeds resulting
from damage to the Pr to the acquisition shall pass to Lender (0 th the sums secured by this

Security Instrument imr p lm’ a 1@5]5 I‘CI éL'
6. Occupancy, Pr sfon, Maintenance and Protection of thie Propeity; & ver's Loan Application;
st

Leaseholds. Borrower shall ’I}h;gs@bﬁuﬂmﬁmd’uhmm incipal residence within sixty days
after the execution of this Sgeurity % t arﬁshall on%e to oceupy the Properly as Borrower's ptincipal
residence for at least on¢ yeat after the m‘ﬁp 9}?&{3& 8P StHérise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet’s control. Borrower
shall not destroy, damage or impair the Properiy, allow the Property to deferioraie, or commit waste on the Property.
Borrower shall be in delault if any forfciture actionsor proceeding, whether ciyilor criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othcrwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Bortowet may cute su lefault and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed withrarruling that, in Lender’s good faith
determination, precludes forfeitute of the Botrower's interest in the Property or other matcrial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matenially false orinaccurate information or statements to Lender (or failed to provide
Lender with any materia! information) in connection withithe Joan evidenced by the Note, including, but not limited to,
representations concerniog Borrower’s occupancy ofithe. Property as a principal residence. If this Security Instrument is
on a leaschold, Bortower shall comply with all the prévisions of ic lease. If Borrower acquires fee title to the Property,
the leasehold and the fee shall not merge unless-iender agrees ¥othe merger in writing

7. Protection of L 'z Rights in the Property: f-Bostower fails to perior ovenants and agreements -
contained in this Securi <nt, ot there is wilegal proceeding that may «ipnitt ect Lender’s rights in the
Property (such as a proc ruptey, probaig,fekganderonation or forfei ‘orce laws or regulations),
then Lender may do an ver 18 necessatylteypréitect the value of nd Lender’s rights in the
Property. Lender's acti payl 1 by a1 riority over this Security

Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mottgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowet shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss teserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires),provided
by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required fo
maintain mortgage insurance in effect, or to provide a loss reserve, until the requitement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowet. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable la: : b his Security Instrument

whether or not the st ) -
If the Property JQD@&:MQ@E Bhie: (00 he condemnor offers to

make an award or sc m"wmm it after the date the notice
is given, Lender is au , N apply ti {0 ros 1 repait of the Property
or to the sums securc 115 Sceurity Instrument, whether or not then due, :

Unless Lender end B0r JiWiristhEsvise agree enwititsgtdnpapntication of pros&l: (o orincipal shall not extend or
postpone the due date o1 (hemonthly pa Icn@ refefgzd to in par. %?hs | aw 2 of change the amount of such payments.

11. Borrower Not Releaseds ?Mﬁ & W arogxtemion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operateto release the 1ability of the original Borrower or Borrower's successors in intetest,
Lender shall not be required (o commence pioceedings againsiany suceessor indnlerest ot refuse to extend time for
payment or otherwise modify amortization of the sums secuted by (his Security Instrument by reason of any demand
made by the original Botrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiverof.or preelude the cxereise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bo: s covenants and agreenic all be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowet's interest in the Property- unideritlio terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securityfhstrument,nd (c) agrees that Lender and any other Borrower may

agree to extend, modify, {orbear or make any aceofamodations wittizegard to the terms of this Sccurity Instrument or the
. Note without that Bo r's consent.

13. Loan Char he loan secured by #his Sceurity Insiument is subject (0 o ch sets maximum loan
charges, and that la » interpreted so thatithe interestior-other loan charge | or to be collected in
connection with the the permitted lingitsythen @) any such loan cha educed by the amount
necessary to reduce t permitted limit; 2w (b) Aoy Sums already col tower which exceeded
permitied limits will I Lend I ot i ing the principal owed

under the Note or by HGAINGE & GHGCL PRy SO DOHOWOT i a TG ICaucss philicipas, uic .w..-tion will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
.17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not anatural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
asof the date of this Security Instrument,

If Lender exetcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament, If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower, '

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days (o such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lendet may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by

[

Borrower, this Security Ins ' e 2 fTective as if no acceleration
had occurred. However st 4l NoLappy il Uic Casc 91 accs| agraph 17.

19, Sale of Note; a ,Men i@ Shicrest ygether with this Security
Instrument) may be sol rc_limes without prior notice to Borrower. A sal t in a change in the entity
(known as the “Loan S it (N@n t gﬁ}ét efote ecurity Instrument. There
also may be one or mo nges of the ervicet unrelal a sale of the N ¢ is a change of the Loan

Servicer, Borrower will be givéiuiiéel holieeaf theghaiigetinae i h 14 above and applicable law,
The notice will state the pameand ad f the ney, Loan Serviget and the ad to which payments should be made.
The notice will also containany othe i#3A By 3p Q[Ea,el' : ,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do;‘nor allow any one else (o do, anything affecting the
Property that is in violation of any Environmenial Laws The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanecs that are generally recognized to be appropriate to
normal residential uses and to maintcnance of the Property. , 7 :

Borrower shall promptly give Lender written notice of any investigation, claimg demand, lawsuit or other action by
any govemnmental or rcgulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arstiiose substances defined as toxic or hazardous substances
by Environmental Law and the following substancssygasoline;kstosene, other flammable or toxic petroleum products,

toxic pesticides and herbisides, volatile solvenis;/materials canfaining asbestos or fofmaldehyde, and radioactive

materials. As used in th graph 20, “Environmental Law* means federal laws and |e the jurisdiction where the

Property is located that ealth, safety or evitoninental protestion.

7 " NON:UNIFORM I'TS. Borrower and Letdet futther covenant and o WS: o )
21, Acceleration; nder shall givemotics taBorrower prior n following Borrower’s

breach of any covenai tn this"Security-nstrament (but not -ation under paragraph

17 unless applicable law provides otherwise). The notice shall specifys (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Secnrity Tnstrumept.Hf cne ot m ore riders are executed by Borower and recorded together with

ﬂ‘js Smuﬁty Itlstmmm‘ ARMAVERLD W Wiwil DUWiL llwl ‘\. inm md S}mll amcnd md

supplement the covena: M fbentSs i th > a part of this Security

‘Instrument. [Check app! , S
~ [X] Adjustable Rate N ofiAIR IQ TIAL! ily Rider -

Graduated Payment Ridsss . Planned Umt velopment Rider @ y Payment Ridet
Balloon Rider This D SRapEIes Home Rider

V.A. Rider the ﬂ&)ianﬁnyecorder' :

‘BY SIGNING BELOW, Borrower accepls and agtecs to the terms and covenants :ntgined in this Swuﬁty i

Anstraument and in any ric (a.) exceiited by Borrower and recorded with it.

Witnesses: : '
- Lokl A Lodlloisne.
ERNEET G. ANDERSON .- i “Borrower
) (Scal)
~Borrower
o b oSt © T (Seal)
B -Borrower
'STATEOFINDIANA,  Lake County ss:
Onthis 2ND day of oUNE , 19958 |, before me, memdcmigned,aNot#ry

‘Public in and for said County, personally appeared
ERNEST @, ;mnmoy ATSIngle, Man

, and acknowledged the execution of the foregoing instrument.
WI'I'NESS my hand and ofﬁcial seal

‘MyCommnssxqu;plm June 25 1995
ERRTPE Resident of Lake County Notary Pybllc ~ Star LyGar

Thisi mstmmmt was prepared by: MARY F. HILTON
Ao 115 SOUTH COURT STREET
ss'noa CROWN POINT, IN 46307
m-ojn(m) wny PageBof8 Form 3015  9/80
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;}1); Multistate Rider - 2/6 Convertible Adjustable Rate Mortgage

THIS ADJUSTABLE RATE RIDER ismade this  2ND dayof JUNE :
19 85 , and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note*) to. NBD MORTGAGE COMPANY , A DELAWARE CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument
and located at: :

3479 EASTLAND C‘IRCLB, LOWELL, IN 46356

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE, :
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: :

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ,
‘The Note provi provides for changes in the

djushble lntspee TYSeiiient is

o NOTOTRFIETATY
The adjustable i ,

19 ;6 J?s;d: i Ay «!\}‘?y @Mﬁ*&mﬁ %%aﬁﬁooy G nfy adjustable interest rate could change is

calleda "Change D¢ ake County Record er

(B) The Index

Beginning with thé first Change Date;my adjustable {nterest.rate will be based on an Index. The “Index” is the weekly -
average yield on United States Treasury securitics adjusted (0 a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recc dex figure available as of the datc 45 day ach Change Date is called the “Current
Index.” ' [

If the Index is no longer available, the Note Holder will choose o new index which is based upon comparable information.
The Note Holder will give mic notice of this choi '

(C) Calculation of Changes
Before each Change Date, the Note Holder wiltdd|{eulateity. séw interestrate by adding  THAEZE AND 000/1000

percentagepoints ( 3.00 ) to the Current Index. The -
Note Holder will th « the result of this addition tothe nearestene-eighth of one perc point (0.125%). Subject to the
limits stated in Sect slow, this roundedamowiit- will- be niy new interest rate unti Change Date.

The Note Hold ictermine the amoufit.of the.monthly paymert tha ufficient to repay the unpaid
principal that I am ¢ at the Change Datgh/filletythe maturity dat rest rate in substantially equal
payments, The resu! willbett tol y

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.095 % or less
than 4.095 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months. My
interest rate will never be greaterthan 12.095 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again, ‘

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exercise unless 1 am in default or this Section 5(A) will not permit me to do
so. The "Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note from an adjustable rate




with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on the first Change
Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fixed rate is
called the "Conversion Date.”

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) I must give
the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the Security
Instrument; (il) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S,
$ 250,00 ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires
toeffect the conversion, ; and (v) I must not have been delinguent or in default undex

the note or the security instrument at any time in the preceding 12 months.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a date and
time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%),
rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or less,
15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot
be determined becausc the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My ncw rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above. '

(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that

would be sufficient to repay the id pripcipal Tamrexpected toowe on the C Date in ful' on the maturity date at my
new fixed interest r. e aymcnts, The result ol thig calcul :w amount of my monthly
payment. Beginning n ‘U@@mmmtrsmg,\ { w amount as my monthly

payment until the m:

VC. TRANSFER Ol PR ENQ’;\[;EQPEIE;MR}\ VE

1. Until Borrower exerci /G 1ad Edivession Spliominder ﬁh%r?wm'yu Sedflon B of this Adjustable Rate Rider,
OWS!
€

Uniform Covenant 17 of ,Secuﬁt‘%ﬂswﬂ;ﬂs nded rti) tl’;;l (V) S er!
(& ( & ou CO er.

Transfer of the 'roperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficialintcrestin Borrower is'sold or transferred and Borrower {s not a natural person) without Lender's
prior written consent, Lender may, at its option, require immecdiale payment infull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information

- required by Lender to ¢valuate the intended transforee as if' a new loan were being made to the (ransferee; and (b) Lender

reasonably determines (hat Lender's sccurity will not be impaited by the loan gssumption and that the risk of a breach of any -
covenant or agreement in this Sccurity Instrument is aceeptabic to Tend

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee o §1gi a0 assumption agreement that is acceptable to Lender and that
obligates the transferce (o keep all the promises andagreements (adsin the Note and in this Sccurity Instrument. Borrower will

continue to be obligated under the Note and this Securiy Instrumenttinicss Lender releases Borrawer in writing.

If Lender exercis ion (o require immediate payinentin full; Lender shall pive | 10tice of acceleration. The
notice shall provide 2 t less than 30 daysfrom the datethenotice is delivered thin which Borrower must
pay all sums secured Instrument. If Botooyex fallot pay these sums ition of this period, Lender
may inVOkc any reme ‘\\\ rrmity Inctmmmant withont fiimth ',“ orrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

M%_Mém— (Seal) (Seal)
ERNEST G. AND ON Borrower Borrower

(Seal) (Seal)
Borrower Borrower
{Sign Oniginal Only)
8557803
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