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FOR VALUABLE A CONSIDERATION, he iceipt ¢ which is hereby
acknowledged, Mortgager does hereby mortgage and warzrant to Mortgagee the

following described real estaf tuated in _ Lake

County, State of _  Tndiana , to wit:

The South 32 rods of the| Southeast Quarter of the Norbhwest Quarter of section 17, Township
34 North, Range 8 West of the 2nd P.M., exceptingathe Wesk(835 feet thereof, City o

Crown Point, Lake County, Tndiana, and also excieptthgithexivilowing described par onveyed
and dedicated to the City Crown Point in insiriment no. 236028: beginning at a polnt 30
feet North and 50 fee! X the Southeast Z8¢neriof the Nowthwest Quarter 8 n 17,
Township 34 North, Ra mat 0f the 2ndP,Mj,tthence Westparallel to the Souf of the
Northwest Quarter, 44 1 point, thence South 30 feetr to the So 1 he
Northwest Quarter®to f West of “the Southeastitorner of the Noi rter, S
thence North 30 feet uf beginning, ‘@FL7INCLake>County, Tndiaf

Common Address: 1001- S

*THENCE EAST ALONG THE SOUTH LINE OF THE NORTHWEST QUARTER

together with all rights, privileges, interests, mineral rights, water
rights, air rights, timber rights, and/or gas rights, easements,
improvements, appurtenances, fixtures and hereditaments therein, thereon,
or thereto belonging, and the rents and profits and other income of said
real estate and premises, which said rents and profits are now and hereby
assigned to Mortgagee as of the date of any default in the performance of
any obligation of the Mortgagor as stated herein or in any other
agreement executed by and between the Mortgagor and Mortgagee.
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THIS MORTGAGE IS GIVEN TO SECURE THE FOLLOWING:

, A. The payment of a Promissory Note or Notes executed by
7 _LAKE COUNTY TRUST COMPANY, AS TRUSTEE UNDER TRUST #3456
to Mortgagee, and dated June 1, 1995 , in the original

principal amount or amounts of 2 '
with the original maturity date or dates of _June 1, 1997 '

and with interest thereon as provided in said note or notes; and

B, Any renewal, extension or replacement of the indebtedness
referred to in paragraph A above; and

C. Any and all future advancements made by Mortgagee to
LAKE COUNTY TRUST COMPANY, AS TRUSTEE UNDER TRUST #3456 andj

D. A - N 2ANY, AS
§ ﬂff&h‘%:él‘lﬁi% from time, while

el areast o 1n S PR A

E. Th sriqrmapce by Mortgagpr of all Morigac 8 covenants
agreements, pro Eb}%ﬁﬂGﬁPW %ﬁftﬂSﬁﬁ’Smaﬂﬁ in this Mortgagé

agreement. the Lake County Recorder!
‘The Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes ar 18 £ rth h inder the following

terms and conditiong:

ARTICLE 1. COVENANTS
Mortgagor hereby tovenants and agrees with Mortgagee as follows:

Section 1.01. Secufity Agreement. If‘any of the property described
above does not form a part and parcel of the premises or does not
constitute a fixture, as that term Lg'dafined in the Uniform Commercial

Code, this Mortoage is herebyNdeemed”s Security Agreemént under the
Uniform Commercial Code for the purpese. of hereby creating a security
interest in oremises.- - The Mortgagor hereby grar jaid security
interest to rtgagee, as-8ecuied Farty, as that is defined in
the Uniform ! a1l Code.

Section be ANQ Marintenance  of ] 'he Mortgagor

Bhall abstaih LL 0 al LUV peliae wiiv COMML8684L0I 0L wagcte 1n or about the
premises; shall not move or demolish, or alter the structural character
of, any building at any time erected on the premises without the prior
written consent of the Mortgagee; shall maintain the premises in good
condition and repair, reasonable wear and tear excepted. The Mortgagee
shall have the right, but not the duty, to enter upon the premises at any
reasonable hour to inspect the interiors of any buildings and
improvements located thereon.

Section 1.03. Insurance Obligation. The Mortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during the
continuance of this Mortgage and until the same is fully satisfied and
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released, a policy or policies of insurance insuring the buildings and
improvements now existing or hereafter erected on the said land against
loss or damage by fire, lighting, windstorm, hail, explosion, riot, civil
commotion, aircraft, vehicles, smoke and such other hazards, casualties,
- and contingencies as the Mortgagee may designate. All policies of
' insurance required hereunder shall be in such form and amounts and by
such companies, as the Mortgagee may accept, and shall contain a
mortgagee clause acceptable to the Mortgagee, with loss payable to the
Mortgagor and the Mortgagee as their interests may appear. The Mortgagor
- will promptly pay when due any premiums on any policy or policies of
insurance required hereunder, and will deliver to the Mortgagee renewals
of such policy or policies at lease ten (10) days prior to the expiration
date(s) thereof, the said policies and renewals to be marked "paid" by
the issuing company or agent. : :

g Intghe e 1 ‘ ill give prompt
notice thereo s ce in the event
of such loss g eﬂ@ﬁu#ﬁgﬁ&h Iy Mortgagor, its
successors an g1 n . be utilized by
thg Mortgeﬁo .1NMD¢E¢&T&§IAM= ke 1@ premises to
substantially the Tlmm&ﬁiﬂeﬁlifs}"gh p&i&q-@;qpf i prior to the loss
or damage, unless thesﬂoﬁﬁ%@s al %t £ito do co. In the latter
event, the Mortgagee BHE EPPLy TRE @PiEEeds to the then existing
indebtedness and the balance shall be paid to the Mortgagor.

Section 04. Payment of Taxes_and Other Cherges The Mortgagor
shall pay all real estate taxes, water and sewer rents, other similar
claims and liens asecs=ad or which may be ass l against the premises
or any part thereof, without any deduction or abatement, in a manner
acceptable to such “axing authorities and shall produce to the Mortgagee
receipts for the payment thercof in full and shall pay every other tax,
assessment, claim, lien or encumbrance which may at any time be or become
a lien upon the premises prior & thelien of this Mortgage; provided ,
however, that if the Mortgagosiwhall iicgood faith, d by proper legal
action, conte v such taxed, claims, liens, encumbrances or other
charges or the idity theregf, andishail have estal ied on its books
by deposit of tbe Mortgagee (Ae the Mortgarcc ect), a reserve
for the payme: »f in such’amodn®t &8s the Mort Yy require, then
the Mortgagor >~ be requifedito pay the to produce such
receipts, dur Iy Z 8 long as such
contest operates to prevent collection, and is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor.

Section 1.05., Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary
stamps or tax on this Mortgage or the note secured hereby, upon demand
the Mortgagor shall pay for same; and on failure to make such payment
within fifteen (15) days after demand for same, the Mortgagee may pay for
such stamps and add the amount so paid to the principal indebtedness




evidenced by the note and secured by this Mortgage, and said additional
principal shall bear interest at the rate of (18%) percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall
comply with any municipal ordinance or regulation affecting the premises
within thirty (30) days after notice thereof; provided, however, that if
the Mortgagor shall in good faith, and by proper legal action, contest
any such ordinance or regulation, or the validity thereof, then the
Mortgagor shall not be required to comply therewith so long as such
contest operates to prevent enforcement, and is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor.

Section 1,07. Personal Liability. The Mortgagor agrees to pay all
indebtednesn aarmiirad he fhiea Martaaca in aronrdanme t.wi{-h its tem and

with the te ote. = '
AP SIBEGHE K, 5.
Sectic I?JQIOQEEJCI@IA{L 1all constitute
Events of [-'.u Tlperedndennent is the property of |
( the Hhelakedsoprdyddescntdest Mortgador to pay any

installment of principal or interest when the same
due ,

( The  failure of the Borrower or Mortgagor to pay any
oth sum recuired to be pai the note or in this
Mortgaga when the eame is due.

( Bhe faiduresoffthen! ser or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) “Any assignmenfi £ordthe benefit of the Borrower’s or
lortgagor’s creditor‘e¢<or other proceedings intended to
liquidate orZehabiifiitate the Mortcage estate, or the.
mrtoagor’s - becoming- inscolvent with: meaning of the

1 Bankraptecy Cede:
Sectic sreclosure ‘@n"Default. U currence of any
one oOr MOre n £ balance on the

principal, the accrued interest, and all other sums secured by this
Mortgage, shall, at the option of the Mortgagee, become immediately due
and payable without notice or demand, and in any such Event of Default
the Mortgagee may proceed to foreclose this Mortgage by 3judicial
proceedings according to the statutes. Any failure to exercise said
option shall not constitute a waiver of the right to exercise the option
at any other time. In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgements, all expenses
which may be paid or incurred by or on behalf of the Mortgagee for the
attorney’s fees, outlays for documentary evidence, costs of abstracts of
title, title searches, title insurance policies, and any other expenses
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which the Mortgagee may deem reasonably necessary to prosecute such suit
or to maintain the sale pursuant to the judgement. The proceeds of any
foreclosure sale should be applied first, to the payment of all coets
arising from the foreclosure proceedings; second, to the payment of all
- items other than principal and interest which are secured indebtedness
under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth, any surplus to the Mortgagor, his
successors, or assigns,

Section 2.03. Eogeessiog and Receivership. The Mortgagee shall
have the right in any proceeding to foreclose this Mortgage to the

appointment of a receiver to collect the rents, issues, income, and
profits of the premises and apply them to the payment of the
indebtedness, interest, attorney’s fees and costs, and any other payments -
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immediately ‘e -and payable without notice failure of the
Mortgagee tc suant to this-geetion shall med a waiver of
any rights t ree may havVarbetause of an on the Borrower

or Mortgago:

Section 2.05. Assignment of Leases and Rents. As a further

security for payment of the indebtedness and performance of the
obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to be
created in the future, together with all rents to become due under
existing or future leases. This assignment, however, shall be operative
only in the event of the occurrence of a default hereunder, or under the
note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
default; and in such case the Mortgagor hereby confers on the Mortgagee
the exclusive power, to be used or not to be used in its sole discretion,
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to act as agent, or to appoint a third person to act as agent for the
Mortgagor, with power to take possession of, and collect all rents
arieing from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintenance, repairs, expenses incident to managing, and other expenses,
in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but
such collection of rents shall not operate as an affirmance of the tenant
or lease in the event the Mortgagor’s title to the premises should be
acquired by the Mortgagee. The Mortgagee shall be liable to account only
for rents and profits actually received by the Mortgagee. In exercising
any of the powers contained in this section, the Mortgagee may also take
possession of, and for these purposes use, any and all personal property

contained in the premises and used by the Mortgagor in the rental or
leasing thereof or anv nart thereof

TCE)O G

Sectio - BRI £1°) Al ¥ ge.l . » Borrower and
Mortgagor ¢ A ith-the providiochs g *Morty and pays to the @
Mortgagee said pHihédpadEvmecandiailo pefyable by the Borrower |

and Mortgagor to the Mo ee as are héreby secured; in accordance with
the provisitng of t@ﬁigfgﬁilmlﬂﬁ’ gﬁﬁ@ Q%8 at the, times therein set
forth, without deduction, fraud, or delay, then and from thenceforth this

Mortgage, and the cctate ! by granted, shall cecase and become void, 3
anything hereinbefore containedgto theycontrarygnetwithstanding. ?

Section 3.02. Transfer of Tile by Mortag: Any transfer by sale,
gift, devise, operation of law, or otherwise of the fee title interest in
all or any porticon of the mortgaged premises shall the same consequences

as an event of def ¢ respecting f ndebtedness secured hereby, and
upon such transfer, the Mortgagee, without prior notice or the elapse of
any period of grace or the rightit¥lcure, shall have the right to declare
all sums securad hereby immediately“diie and payable and, upon failure by
the Mortgagor to make such payment within thirty (30) days of written
demand thes X the Mortgagea shall have the =ig! .0 exercise all -
remedies pr 1 in the note, this Mortgage, or ot se at law.

ARTICLE/ /4 MISCELLANFE

Sectio ice. A notice which by certified mail
to the Borrower or Mortgagor or at such other address as the Borrower or
Mortgagor shall designate to the Mortgagee in writing, shall be

sufficient notice when required under this Mortgage.

Section 4.02. Cumulative Rights and Remedies. The rights and

remedies of the Mortgagee as provided herein, or in said note, and the
warrant therein contained, shall be cumulative and concurrent, and may be
pursued singly, successively, or together at the sole discretion of the
Mortgagee, and may be exercised as often as occasion therefore shall
occur; and the failure to exercise any such right or remedy shall in no
event be construed as a waiver or release of the same.




Section 4.03. Lawful Rates of Interest. All agreements between the
Borrower or Mortgagor and the Mortgagee are hereby expressly limited so
that in no contingency or event whatsoever shall the amount paid, or
agreed to be paid, to the Mortgagee for the use, forbearance, or
- detention of the money due under the Note secured hereby exceed the
maximum amount permissible under applicable law. If, due to any
circumstances whatsoever, fulflllment of any provision hereof, at the
time performance of such provision shall be prescribed by law, then the
obligation to be fulfilled shall be reduced to the limit of such
valldity, and if from any circumstances the Mortgagee should ever receive
as interest an amount that would exceed the highest lawful rate, such
amount that would be excessive interest shall be applled to the reduction
of the prlncipal amount owing under the note secured hereby and not to
the payment of interest.

Section N Lo & i 51 1 be construed
under and in 3¢ ,«mﬁ B& “ 1diana , and
all obligatic arties ie&i pdex erformable in
| DFFICIAT

Lake Co

Section 4,05 TiigDecusmemat is theprapestE 8- 1) be binding upon
and inure to the bengf élzﬂﬁe@ﬁiﬂ’&?"-}ﬁﬁ:dﬁi&i"b and. their respective

heirs, executors, administrators 1l representatives, successors, and
assigns where permitted by this Mortgaae.

Section 4,06 Severability. In \case any one  more of the
provisions contained in this Mortgage shall for any rgason be held to be
valid, illeg or wunenforceable 1 any respect; such invalidity,

illegality, or unenforceability shall not affect any other provision
hereof and this Mertaage shall be construed as if such invalid, illegal
or enforceable provision had never been contained hereir

Section 4.07. Time of Egzanca, wTime is of the eczsence of this
Mortgage.

Section "~ Construction..— The words "Mortoac and "Borrower"
and "Mortgage lude singu?@e of| piiral, indivi - corporation,
and the re eirs, “/perAcnal reprecse , executors,
administrator sora, and’7d@ssigns o agor and the
Mortgagee, as ay ' pplies to all

genders. If more than one party is named as Mortgagor, the obligation
hereunder of each such party is joint and several.

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section
hereof, nor the proper construction hereof.




*This Mortgage is executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed that nothing
herein or in said principal note contained shall be construed as creating any liability on
said LAKE COUNTY TRUST COMPANY personally to pay the said principal note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,
either express or implied herein contained, all such liability, if any, being expressly

~ waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is concerned, the
legal holder or holders of said principal notes and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby mortgaged for the payment
thereof, by the enforcement of the lien hereby created, in the manner herein and in said
principal notes provided or by action to enforce the personal liability of the guarantor, if
any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Fnvironmental Response,

Cmu):ensation aln\\';:li Li ) ' Transfer Law (the

Act) as amended f ,me laﬁg cal law, rule or

r;gulation. LAKE C , persggfgla.ls not a AT Transferee'" under

the Act and makes n¢ i S W ron lefects. In making

any warranty herei y ﬁﬁmﬂp mr%m shed to it by the

beneficiaries and THE mdﬁmimtg?gﬁjﬁ gkfulpates itself from any
1t of.in

liabilities, responsihilities_or _d es. as a r luding any warranty in this
instrument . P "% he Lakeé éountyﬁecorder. ™ Y

IN WITNESS WHEREQF, LAKE ©CUNTY TRUST COMPANY, not personally but as Trustee as aforesaid,
has caused these presents to be signed by its Trust Officer and attested by its Assistant
Secretary this 1st day of June, 1995,

LAKE COUNTY TRUST COMPANY, not personally but as Trustee

under  the sions of a Tru Agreement dated
November 1, 1984 and known as Trust No. 3456,
£ v
‘,»"T\,"t 2, 5, ﬁ/ L
wE Bl . sitivt

E].a;.ne M: Worstell, Trust Office

by dendra A

Sandra L. Stiglitz, seretary

STATE OF INDIANA )
188
COUNTY OF LAKE )
Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowledge the

execution of the foregoing instrument as the free and voluntary act of said corporation, and
as their free and voluntary act, acting for such corporation, as Trustee.

P
Witness my hand and seal this 1lst day of June, 1995.

Laéra L. Anderson-Notary Public

My Commission Expires: November 11, 1995. Resident: Lake County, IN.

Y
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IN WITNESS WHEREOF, the Mor‘tgagor has executed this Mortgage this‘

lst _ day of June ;) 1995 .
~ LAKE COUNTY TRUST COMPANY, AS TRUSTEE
UNDER TRUST #3456 |
SEE SIGNATURE PAGE ATTACHED

STATE OF INDIANA )
| ) SS:
COUNTY OF LAKE \

BEFORE ME E‘g@ mmt c or said County
and State, per Appeare 'L‘a e *gst Trustee

under Trust #345€ ) JOaadkfos 1 o< e execution of
the above and qolng instrumen ) voluntary act
and deed for the 1<Ehisnd puzpoees @ﬂreprap&rfytblf

GIVEN unfer my,tkan&a]ﬁﬁcp Oc}ﬂ%ﬁicoggﬁr‘ this .day of

’ . ' ' Notary Public
My Commission Fxpiress _

County of Residence

This instrument prepared by: RIBERTR/GARDINER, VICE PRESIDENT
CRIMET NATUNS, BANK
3721 HOHMAN RVZRE
WEMOND, I 632l




