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Document 139
THISBA%%%?’I‘;}%(‘}] NUTWO F IFTECE'I . The mortgagor is
This Document is the property of
the Lake&ﬂﬂme&ﬁﬁ%ﬂﬁf L Federal Savings Bank

("Borrower®). This Sect

/ Instrument is given to

which is orgar él?%d and¢ linghund(:. ; ws of The United States o 4 , and whose
address is R YENUE
JDI IN 46373 ("Lender"). Borrower owes Lender the principal sum of
TEN THOUSAND ONE HUNDRED AND NO/100 Dollars (U.S. $ 10,100.00 ).
This debt is evidenced by Borrower's note dated the sams)datéZas this Securi trument (' "), which provides for
‘ Fol T meBhph’ <) P

monthly payments, with 1
This Security Instrument secu

~extensions -and ‘modific |
protect the security of ¢
Security Instrument and Y
described pr%rtyzlé)c%tl

POINT, A

THE OFFICE OF THE RE

which has the address of 9851 GARFIELD PL CROAN POINT {Street, City],
Indiana (Zip C 0‘3107 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fistures now or hereafier o part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet 1o uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for niational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

+ Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, o any time, colleet and hold Funde in an amount not to exceed the maximum amount a lender for a fedcra"y

related mortgage loan ma Sescrow account under the federa ment Procedures Act of
1974 as amended from tiy B@mmeﬂtﬁl,s ), unfe hat applics to the Funds
sels a lesser amount, If s ay, al-any time, collect and hold Funds in an anio ceed the lesser amount,
Lender may estimate the f é @FF{&@;} A(:Isgﬂ ¢ f expenditures of future
Escrow ltems or otherwis aidange wnh applicable

The Funds shall be held Thlstnﬁocunmehtus then rad)f 'y, instrumentality, or entity

(including Lender, if Lender is such an i nu o1 in b #:h ) 61;:( a k Lendcr sha!l upply the Funds to pay the
Escrow hems. Lender may not Lhur;,c 1 ﬁ y:% (,Hl‘ ﬁnually analyzing the escrow account, or
verifying the Fscrow ltems, unless Lender puy.s Borrower interest on the Funds and uppllcable law permits Lender to make such
a charge. However, Lender may reat Jorrow 1e-tim e for an lent real estate tax reporting service
used by Lender in conncction with Ahis doan, unless applicable law provides otherwises Unless an agreement is made or
applicable law requires interest to be paid, Lender sha!l not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree inwi however, that interest shall be paid on ls. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Tunds are pledged as additional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lcnder ex I amounts permitted to o by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when due, Lendcs mnyise notify Borrower in writing, and, in such case Borrower
shall pay to Lender the anx necessary 10 make up fivveliciency Bocrower shall make up the deficiency in no more than

twelve monthly payments, at bender's sole diseretion.

Upon payment in fi fsums secured by Ghisd Security-Instriiant, Lender sha!! pro refund to Borrower any
Funds held by Lender. 11, weraph 24, -Lendecshall degiiieor sell-the Property, [end 0 the acquisition or sale
of the Property. shall app held by Lender afithestunc oliemiisition or sule a¢ nst the sums secured by’
this Security Instrument.

3. Application of Py plicabIe TaW Provides otnerwise, atl pay _ender under paragraphs

| and 2 \l\d“ be ilppllLd LIS, W diy pircpay Hichic CidFEES OUC Uil tic NG, SCCUIG, 10 ailioulins ,,..,.lble under pum;,rdph 2
tlurd to interest due; fourth, to.principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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B Hazard ar Pmpert,y Inaumnuz, Bgrmsmr ;mll keep zbe impmycments now exist ng or hemﬂer eredcd on’ Lhc
Pmperty indured aghinst loss by fire, hazards included within the term "extended coveragé” and ahy other hazards, including
floods or ﬂmding;, for which Lg:nder qumrgs insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires; The insurance carrier providing the insurance shall be chosen by Borrower subject 1o l.,under s approval
which shall not be unrgdsunably wilh held. 1f Borrower fails to maintain coverage described nb«we, Lender may m Lenderf' o
oplmn. abtam ‘eoverage to protect Lender's rihhta in the Prupeny i gecordance with paragraph 7. ey o
~ .. All insurance policies and remw.n!s shall be acceptable to lc,ndu' and shall include a atandard murtgage clause‘ L&nder
lmll have 1he nght 10 hold the mhm% and renewals, If' Lender requires, Borrower shall promptly gwe to Lender all receipts of
. paid premiums and renewal notices. In the event of loss, Borrower shall give pr ompt nouu: m th; msumme camcr and Lendgr
: Lmder may make prm)f of Joss if not made pmmpﬂy by Borrower, Ly
- Unless Lender and Burrmer mhcrwm agree in writing, insurance pmceeds gmu bc apphed 10 rcsmmtmn or np’ur of the -
Propeny d;unaéed if the restoration or repair is economically feasible and Lender's ae;unty is not lessened. If the 1 restoration or
repair is not ‘economically feasible or Lender's seeurity would be lessened, the insurance pmt.eedz; shall be apphcd to the sums
sectred by thasr,SggunQ Instmmmh whether or not then due, with any:‘excess pmd 10 Bmmwen If Borrowu abandons Ihe
- Property, or does not answer within 30 days a notice from Lender that the i msurance camcr has offered 1o settle a claxm, then
Lender may mnwi the- insurance prmeeds. Lender_may use the prucwds to repair or restore the Pmperty or !o pdy aums
secum} by this. ‘S;cnm;, Instrument, whether or not then ue, The 30-day period will begin when the notice isgiven, o
, Unl;s«» Lender and Borrower mhmx ise agree in writing, any apphc:anon of ‘proceeds to princnpal .t.hall not: c:xtend or
pﬁgtpom the due date 0 W ; ; 1¢_amount of the payments, If
under pam;mpi V2 the ] q Be ‘?’i‘l’tg ) es and procceds rcsulung from .
~damage to the Pm;;my; s don shi pass to -ender to-the extcm red by thxs Secumy lnstrumem

: mumdmlely prioy to the » NOT QI}A ~ L
=g Y Qcﬁupam:s. Pres sa, Maltenanee and mwc on of roperty; $ Borrow oan Applicathm' Leascholds.
‘,,Bdrml\s—'er shall oceupy, eatabli Thm@oqugnﬁmL Vsplfapﬂl‘ﬂs}deﬂf hin sixty days after the execution ,Qf g
~ this Security Instrument 5/ 5Jll congigy 9 SRS SR Bgiois p principal rosidence for at least one year after
the date of c);.uumm‘) anlcss L&ﬂdu‘ ol lermse agrees in writir (2, which consent shall not be unreasonably withheld, or unless .
cxtenuating cifcumstances exist wlmh are bevond Borrawer's control. Borrower. shall no estroy, damage or impair the

Pmpmy. allow the Properiy 10 eicriorate, or gommit waste ondbe Property. Bogower shall be in default if any. forfeiture
“action of proceeding, wheter eivillor efiminal, is begun thet id Lender's good faith judgment could result in forfeiture of the
Pmp;riy or otherwise m miis bipairthe lien ereatcd by this Security |nstru: ohder s security interest. Borrower may -

- cure sueh a default and reinstate, as proyidcddn paragraph 18, by eausing the &c!iomof proceeding to be dismissed with a rulmg
ihm. in Lender's good 1hith defermination, precludes forfeiiure of the Borrowar's interest in the Property or other material -
~impairment of the- lien created by (hi Sedlirity Instament oy § security interest, Borrawer shall also be in default if
Bﬁrm“an during the loan spplication process, gave nmtuml!y false or inaccurate. mfolmatmn statements to Lender (or failed
o provide Lender with any waterial tnfornution NI the loan evidenced by the Note, including, but not limited
"o, representations coneer Ny HOMOWEE 'S GecUpancaEs mc Propepias o pnnupdl residence. M this Security Instrument is on a

-~ leasehold, Borrower ‘shall cowplv sath all the paivisions of thedsse. If Borrower acge fee title to the Property, the
Teasehold and the fee title u{ 1roRge unless Leader jave0s o the gHerger in wriths ST T
7. Protection of Le suts T the Proportis It BaFeiawer Sils to perforn: if its and agreements contained in
this Security Instrument, fepatprocecdingiaismrisiRiilicantly of{cc zhts in the Property (such as a-
pmccujmg in bankruptey dempation o fSERTe or o enforce ions), then Lender may do and
. pay for whatever is nece d ‘roperty, Lender’s actions may

. include paying any sums secured by a lien which has pm)my over. th:s Secumy Instrument, appcarmg in court, paying
“reasoniable attorneys’ fees and entering on the Pmpmy o make ledll‘S Ahlmu&,h Lcndcr nmy take actmn undcr thxs pdragraph
-, Lender does not have to do so. :

Any amounts disbursed by Lender under tins pau{_mph 7 .shall bemmc Addmonal dubt of Bormwer secured by this
Su:urny Instrument. Unless Borrower and Lender agree 10 other ‘terms of payment, these amounts shall bear interest from thc
date of disbursement at the Notc rate and shall be payable, wnh mtcrcst, upon notice from Lender to Bcrrower rcquuatmg,
paymem g

8. Mnrtgage lmuramc. If Lcndc.r uqun‘cd moﬂgag,c insurance as a condltmn of makmg the lmm secured by th:s Secunly
!nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any. reason, the
mortgage insurance coverage required by Lender lapm or ceases 1o be in effect, Borrower shall pay the premiums required to -
obtain coverage substantially equwalcnt to the mortgage insurance previously ineffect, at a cost substantially equwalem to the
“cost to Borrower of the mongabe insurance prevnously in effect, from an alternate mortgage insurer approved by Lender, If -
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender wnl ncc.ept use and retam these paymcnts as a!oss reserve in Ileu of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, If morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
§he premiums required to maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for martgage
insurance ends in aveordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender, ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial-taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sect

If the Property is aba W ib: er potic thﬁ,‘i& M demnor offers to make an
award or settle a claim fo o em Y tmgﬂ hie fio 30 date the notice is given,
Lender is authorized to co! Nmor Q;FFIE I K(E.' i 1e Property or to the sums
secured by this Security In bowhethe® deflotthe : .

Unless Lender and E’T’d&fﬁ i évﬂ't"i;s Ay & h&gb@g{oﬁ\f 1¢ wipal shall not extend or
postpone the due date of the montily payments yeferred (o in paragraphs ¥ and 2 or change the amount of such payments.

11. Borrower Not Réleastd; Forbe ﬁ\lyﬂj(&‘ P WAL $eF (B GREIOR of the time for payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in/interest of Borrower shall
not operate to release the lability of the original B Borrower™s suceessors in inlerest, Lender shall not be required to
commence proceedings agoinsl any suegessor in interest or refuse loextend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by réason of any demond made by the original Borrower or Borrower’s
suceessors in interest, Any forbeardng Lender in cxercising any right or rem not be o waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Dound: Jolnt and Several [iability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and. | Lthe successors and assigns oldender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excchile the Note: (a) is co-signing thisSecority Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of dhwSecury=istaument; (b) is not personally obligated to pay the sums
secured by this Security Instruiment“and (¢) agrees thatinderand anYether Borrower may agre :xtend, modify, forbear or

make any accommodations ard o the terms ofhis Scearity Instriiment or the Note witl it Borrower’s consent.

13, Loan Charges. sccured by this Security-Instrumentsis subject to a jav ts maximum loan charges,
and that faw is finally int al theinterest ogotheiloplehsrges collected o ied in connection with the
loan exceed the permitted any such loan chiarpersi@t be reduced by ssary to reduce the charge
to the permitted limit; and } limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 8/80
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' i 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or trgnsfcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not w natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
{css than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

. 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity [nstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured her d r, this right to reinstate shall
not apply in the case of E@cument is

19. Sale of Note ¢ Loun Servicer, The Note or a partial inicrest (together with this Security
Instrument) may be sol Y Nw @dF FII(%(IA sl oy change in the entity (known
as the "Lean Servicer” oAlects monthly payments due under the Noté and this Security nent. There also may be one
or more changes of the Loy S¢Hiketsnfd o vomsaiond s Nue pmperﬂyn@f = Loan Servicer, Borrower will be

given written notice of he change in ’ﬁiﬁgd]é:?]w‘@ﬁﬁﬂ 41# v¢’ 6‘}? ‘ﬂ;’g;ijqablc law, The notice will state the name and
address of the new Loun Servieer and (he address to wihich payments should be miade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substanee: wer ¢ o1 the pre disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull sot do. nor allow anyonc else to do, anything affecting the
Property that-is in violation of any Environmental Law. The preceding (wo sentenees shall not apply to the presence, use, or
storage on the Property of small guaniitics of Hazardous Substances that are generally #écognized|to be appropriate to normal

_residential uses and to maintenance of the Property

Borrower shall promiptly giveLendes written notice of any investigation, claim, demand, awsuit or other action by any
governmental or reguldtory ageney or private party involving the Propely and uuy Hazardous Substance or Environmental Law ™ ™~
of which Borrower has actual knowledge. 1f Borrower leariisy or is notified by any governmental or regulatory authority, that
any removal or other remedigtion of any Hazardous Sobstunceafeciing the Property is necessary, Borrower shall promptly take
all necessary remedial aclions tn accordance with Egvisehmental oaw

As used in this p aph 20, "Hazardous Sabstances” fare| thifa=substances defined as or hazardous substances by
Environmental Law ollowing substancesiSgasoline=kerosene, other flammable > petroleum products, toxic
pesticides and herbicid olvents, materiatSCODIAITING ashestos or formaldehyd yactive materials. As used in
this paragraph 20, "Er Daw' “means federalFawsetndilaws of the jurjs the Property is located that
relate to health, safety proleetiofn.

NON-UNIFORM ¥ i

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

3. Wiive g isement, rower waives all ng “valuation and appraisement,
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement Form 3015 9/90
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24. Riders to lhiﬁ Sccurity Instrument, Honeor-more-riders-are ““"“‘\' by Borrower and recorded together with this
Securi‘y Instrument, the « v Wi Cav aUCH TG snan ugil 1l amend and supplcmcnt -
the covenants and agreem Bﬁ)mmn)twlas part d{ istrument,

{Check applicable box(es!

-] Adjustable Ralc‘ N ()i\QiEIRiIC IAL. N y Rider

Graduated Paym Planned Unit Deyelopmient R:dcr d Bi v Payment Rider
] Balloon Rider Thls D mm Jﬁnﬂ?ﬁuﬂr gg i Home Rider
[ 1v.A. Rider the L&l&t@@(&mﬁy Recorder!

BY SIGNING BELOW, Bortowcraceepts and aprees (o the terms and covenants eontained in this Security Instrument and
in any rider(s) executed by Borrowerai orded witl it.

Witnesses: P ) 7 [
‘ S/ 47[87 ' al) -
; - ol W 1 o ~ L (Seal)

-Borrower

¥ (Seal)
£ -Borrower
e Ay anb AT (Seal)
-Borrower -Borrower
STATE OF INDIANA,  LME County ss:
Onthis M day of JONe , % , before me, the undersigned, a Notary Public in

and for said County, personally appeared
BADE 08YOJIC AND NADA 08TOJIC

¢y
[N

: I t
AT
, and acknowledged the execunon of the f0regomg instrurhient.

WITNESS my hand and official seal. :
My Commission Expires: APRIL 21, 193 ‘ j274 e
Notary Pu lic i ‘ L :
County Rpsidence;:  Newton - Ty
This instrument was prepared by: BOWINA GOLEBC, ASSISTANT VICE PRESIDENY N
' ' Page 8 of 8 ‘ ' Form 3016 9/90




9321 Wicker Ave., St. John, IN 46373

' ADJUSTABLE RATE RIDER
’ ’ (Interest Rate Limits) ' '
THIS ADJUSTABLE RATE RIDER is made this 5TH dayof JUNE , 19 9% ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scc.urlty Deed
(the **Security Instrument’’) of the same date given by the undersigned (the *'Borrower®’) to secure Borrower's Adjustable
Rate Note (the **Note"') 10 SPCURITY FEDERAL BANK
(the “‘Lender"’) of the same date and covering the property
described in the Security Instrument and located at:
9851 GARFIELD PL
CROWN POINT, IN 46307

The Note contains provisions allowing for changes in the interest rate avery year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: '

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.750 %, The Note provides for changes in the interest
rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Datc

*'The interest rate Anl)oglgm%ptm‘ﬁsl 2 96 -, and on that
dayrgvcry 12th month NﬂTwwayFmT A‘Tﬂ a “Change Date.”

(B) The Index

Beginning with the i vhange ate,o Cul%}ce ngte1 \svim} gelc.i%P a %x%ﬁe dex’” is the weekly average
yield on United States ' ['redsury sec ﬂ@jg ar, as made available by the Federal
Reserve Board. The most recent lndex ﬁgure avmlable as of the date 30 days before each Change Date is called the
*Current Index.”

If the Index is'no longer available, the Note Holder will¢hoose a8 new index-which is based upon comparable
information. The Note Holder will give me notice of this choice,

*(C) Calculation of Changes N . e

Before each Change Datc, the Note Holder will calculate my new interest rate by adding
TWO AND 75/100 srcentage | ( 2.75 ;) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
This rounded amount will be my new interest rate unHttie next Change Date,

The Note Holder will then determine the amouaeof theidonthly payment that would bé sufficient to repay the
unpaid principal that rexpected to owe at theChange Dateyiiicfull on the maturity ddte at my new interest rate
in substantially equal nis. The result of thisicalculation isicatied the *“*Full Payr

(D) Limit on Int Chanpes

The rate of intere ! ay shall neveylbe mcreased or decreas : Change Date by more
than[__] one percenta, N (2.0%) [Che rom the rate of interest

I have been paying for the preceding tweive months, My interest rate aiso shail never oe greater than

14,75 oy, which is called the *‘Maximum Rate”’, or less than  8.75 %, which is called
the “Minimum Rate".
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment,.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

D VMP MORTGAGE FORMS » (313)203-8100 * (800)521.7281
®




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permmcd by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borroweér accepts and agrees 1o the terms and covenants contained in this Adjustaﬁle Rate

Rider.
m@@é / f‘? T

«Borrower

ﬁ (Seal)

~Borrower

RADA 08%0J IC

(Seal)

-Borrower

. : ! (Seali
Document 1s | Borrower
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