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NO/100 mecemmrcsmmneen e e Dollars (US $ 158,400.00 ).

This debt is evidenced by Borrower's note dated the sam@laieas i Security Instrument ("Note”), which provides for monthly

payments, with the full debt, if nol paid earlier, due xid pavable on. Vane 1, 2025 . This Security

Instrument secures to Lendc the repayment of theiebt cvidenced bysthe Note, with intcres | renewals, extensions and
_.aodifications of. the Note; vanent.of all otherzsumss,-withi-interést-advanced under p: ! to protect the security of

this Security Instrument; an farmance of Borrowei:s-covenantyand agrecmenis scurity Instrument and the

Note. For this purpose, Bo chy morigage, gragg ang gonvey to Lender i ccribed property located in

S‘m "OF INDIANA
E COUNTY
FILED FOR RECORD

95032000 95N ST MM 0T

{Space Above This Line For Recording Data)

MORTGAGE

Documentis

This Document is the property of

HUSBAND AND WIFE the Lake Coun tYRecorder!
("Borrower”). This Sccurity Instrument is givento First Federal Savings Bank of Indlana

8400 Louisiana
Merrillvilie, IN | 46410

which is organized and existing under thedaws of Ind|ana . 8nd whose
addressis 8400 Louisiana, Marriliville, IN 46410

("Lender"). Borrower owes Lender the principal sum of
One Hundred Fifty-fight Thousand Four Hundred and

County, Indiana:
LOT 23 IN CUMBERLAND RIDGE PHASE I1, A PLANNED UNIT DEVELOPRERT, IN PART OF THE
NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 8, WEST OF THE
SECOND PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK
"74", PAGE 78, AND PLAT OF GORBECTIDNS ﬂEGUﬂDEn l" PLAT ﬂﬂﬂx "75'. PAQE 55 ‘"
LAKE GDUNTY INDIMM. :

wmmmeaamssof 1848 EAST 87TH AVENUE, nennmvms IN 48410 ‘* (Stroet, City),
Indiana 48410 ("Property Address"); '\36 '
 (ZipCote] 3143l 340

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
q -OR(IN) (9212) Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and addnions shall also be covered by this Security lnwumem.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to morigage,

L grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
| . will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaﬁons by jurisdiction to constitute a uniform security instrument covering real property.
» - UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
"1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the :
,mncipdofnndimmstonmedebtevidcnoedbyﬂlcNoteandanyprepaymemandlatcchargesducundermeNow. |
2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to . |
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sura ("Funds”) for; (a) yearly {axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propcrty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable bv Borrower to Lender, in accordance with the
provisions of paragrapl called "Escrow Items."

Lender may, at any time LF cs@ m o or for a federally related
morigage loan may req wgmm (i Estato cedures Act of 1974 as
amended from time to ¢ C Nﬂﬁrlm E‘me(! it ) the Funds sets a lesser
amount, If so, Lender or amount, Lender may

cstimalg 1h§ amount of | m‘ilc pm of cul ﬁ ﬁci é#{’é %“é’ fﬁ%niglf'?)snmé‘fétyc%f " future Escrow Itcm§ or

otherwise in accordance

The Funds shall be Jicld in an instifltion ¥hestcdepOsits ercitsurcBiy @ fedarbbagdncy, instrumenizality, or entity (including
Lender, if Lender is such 4n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender | rower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a onc-ume charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agregment is made or applicable law
requires. interest to be paid, Lendershall not be required to pay Borrower any interest or camings on (he Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Punds and the purpose for which each debit.to the Funds was
made. The Funds are pledged as additional@ecurity for all sums secured by ihis Security Instrument.

If the Funds held by |_cnder exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordanee with the requirements of aanpticadl®iaw. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Fscrow liems when due, Lenderwbay so nobty Borrower in writing, and, in such case Borrower shall pay
to Lender the amount ssary W make up. the defieieney."Borroweshall make up the deficiency in no more than twelve
monthly payments, at L« sole discretion, ' : - .

Upon payment in fi uns secured by this'Secusiiy-Instrurient; Lender shall pron 1 to Borrower any Funds
held by Lender, If, und 21, Lender shall"acquite-or scil'the-Property, ] cnder acquisition or sale of the
Property, shall apply ar y. Lender at the ime/'of \atquisition or sale as he sums secured by this
Security Instrument.

3. Appﬂcaﬁon of Pu; HICHS,  UILCSS appucansCiaw proviGls OuiCiwist, aw payineis reCCived oy Lender under pamgraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
‘by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

" Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth ¢ above within 10 days of the giving of nbtice.
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5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be.maintained in the amounts and for the periods that Lender
requires, The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

-be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All inSurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bc 1 not extend or postpone
the due date of the monthl 1ents. If under paragraph
21 the Property is acquir ing from damage to the

Pro ior (0 the acqu (¢ I immediatel

ority 1 ¢ aoquistion, N’@‘I“’ﬁ F‘”FTCT neument immediately
6. Occ Pr f Lo .pplication; Leaseholds.

Barrower sllllgfl“(fgc,upye,sg msc opc Eﬁggﬁeﬂﬁgﬁ W&% ¥ ;: after dl\'e' exe;s:ﬁ:n of

this Sccurity Instrument ap il u)nunﬂleolaakﬁc rcsndcna “at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, ch consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasicon the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paiagraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument op Lender's seeurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy-false or inaccurate information or statemenis (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s ocsupancy of the Property as a pancipatresidence. If this Security Instrument is'on a leasehold, Borrower

shall comply with all the provisions of the lease. If Boryower acquirés tecititle to the Property, the leaschold and the fee title shall
not-merge unless Lender a to (he merger in writing™>

7. Protection of Lenc his in the Propertyst If Borrawer (ails to ‘perform the cove | agreements contained in -
this Security Instrument, 1Jegal proceeding that may, sigaificantly affect Lend 1 the Property (such as a
proceeding in bankrupicy, ndenmation or fediGilGreOr W enforce laws or r n Lender may do and pay
for whatever is necessary 1¢ 0f the Property“i#intLender’s rights in der's actions may include
paying any sums sccured AS g in court, paying reasonable

attorneys’ fees and entering on the Property to make repalrs Although Lcndcr may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
~ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment. -
8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
JInstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coveragé required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain’ coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcviously in effect, from an altenate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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payments may no longer be required, ut the option of Lender, if morguge insurance coverage (in the amount and for the period
that Lender requires) pmvidul hy an insurer approved by Lender again becomes available and is obtained. Borrower ghall pay the
premiums required w maintain morigage insurance in effect, or W provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,
. 9.Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
, 10. Condemnation, - The proceeds of any award or claim for damages, direct or consequential, in connection with any
~ condemnation or other taking of any part of the Property, or for conveyance in lieu of oondcmmdm are hereby assigned and
shall be paid to Lender, -
Inthecven;ofamtaltakmgnfmePropeny.memmwdsmmbeapphedwmsmmmdbymsmmmu
- whether or not then dus, with any excess paid to Borrower, In the event of a partial teking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums socured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by’ this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propcrty in which the fair market value of the
Property immediately befo fore the taking, unless

Borrower and Lender other Hﬁm m:':ritg N + shall be applied to the
sums sccurcd hy this Securi viicther Ornc . :

' If the Property is aban 0 walm Emm\' Al nnor offers to make an
award or settle a claim for « ' respofd i dfier the notice is given, Lender
is authorized to collect and pLion, cith ) tmn repair of or to the sums secured
by this Sccurity Instrument, whi Tﬁ)ﬁmﬁ#ﬁh‘ ﬁ{}'fsl%ﬁsé‘ Pﬁ%’ 6f '

Unless Lender and Borpower otherw lﬁsh;mhakiﬂth l?ﬁaﬂetf(pmdelﬂo principal shall not extend or postpone
the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 4 Waiver. Exiension of the time for payment or modification
of amortization of the sums scoured by this lcurﬁy sislruincng granica, oy nder to 1y, 8uCCessor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence progeedings agains! any successor in interest or refuse Lo extend time for p ¢ or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand madce by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. 7 .

12. Successors and Assipgns Bound; joint and Several Liability; Cossigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors andiassigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s ‘covenants and agreements shall\bésoidv aid several. Any Borrower who co-signs this Security

Instrument but does not excenle the Note: (a) is co-sigiing this Secuvity-Instrument only to morigage, grant and convey that

Borrower’s interest in the | +y under the terms oERHS Sceurity! [astiment; (b) is not person bligated to pay the sums

 secured by this Security In: and (c) agrees thaplbeader-and-any other Borrower may 2 ttend, modify, forbear or
make any accommodations 1 (he terms of thits Secusity Jngiument or the Noie wi orrower’s consent.

13. Loan Charges. | red by this Secteity, THSHTIMEDY is subject to 4] maximum loan charges,

and that law is finally inten injerest or other 16an charges collected or connection with the loan

exceed the permitted limits, ( (a) pan charge shall be reduced by the ssary to reduce the charge to the

permitied limit; and (b) any sums almady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
* Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
- under the Note,

14. Notices, Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated Rerein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
"jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thls end the provisions of this Security Instrument and the Note are declared to
" be severable.

»
» .
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16. Borrower's Copy. Borrower shall be &iven one conformed copy of the Note and of this Security Instrument.

17, Transfer of the rty or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benclicial interest in Borrower is sold or ansferred and Borrower is not a natural n) without
Lender's prior writien congent, Lender may, at its option; requirg immediate payment in full of all sums secured g this Securi
Isnst{luﬁmc?u However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of d‘{c date of th

+ Security Instrument,

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide r:J)criod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
.Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specil?' or reinstatement) before sale of the Property plt’xlrsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occumcl 1, (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17
R 19, Sa;e of Ng;e; (13‘:12 b q - i e ey (o
nstrument) may be sold ¢ 8 itk mm %j - ne inge in the enti own
as the "Loan Servicer") th wthly payments due under the Note anm Security There also may be one or
more changes of the Loar i m‘ rﬂF Jom cm i\ srvicer, Borrower will be
given writien notice of the ifi acc@rdis p % Balaw ] ¢ will state the name and
address of the new Loan c¢ ‘ﬂimcﬂdrcss 1o which pagn{cﬂs should €. Thenot ill also contain any other
information required by applicdl his' Document'1 € prope of

20, Hazardous Substances. < Borro hatl i se, dispesal, slorage, or release of any
Hazardous Substances on [or in the Propﬂiéﬁmﬁmmm&&smg ;lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lénder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has aciual knowiedge. If Borrower lcarns, or is notified by any | zatal or regulatory authority, that an
removal or other remediation of any Hazacdous Substance affecting the Property is necessary, Borrower shall promptly take
nccessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Subsiances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscnc, oOther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law" means federal laws And daws of the jurisdiction where the Property is located that relate
{0 health, safety or environmental prolection,

El My LYIUW W @& w“ﬂl W it ethet Wi‘h 'his Swwi‘y
m

NON-UNIFORM CO' TS, Borrower and L2sider further-covéuant and agree as follow: '
~ 21, Acceleration; Rer ender shall give natice to Borrower Brior to acceleratio ng Borrower’s breach of }
any covenant or agreel is Security Insteument (but mot- prior to accek er paragraph 17 unless ’
applicable law provides ( ~notice shall spesify: (8) the-default; (b) the :d to cure the default; (¢)
a date, not less than 30 te the'notice s piven-to"Borrower, by t must be cured; and (d)
that failure to cure the default on or before the date specified in the may r ation of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a.default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

* " shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
~limited to, reasonable attorneys’ fees and costs of title evidence, . 7
i 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. . A .
23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this S¢ § ¢ OF norc fders are cxecuied ‘ecorded together with this
Security Instrument, the ,(m(i) ERBANN AR BeSoco 1all amend and supplement
the covenants and agreen 5¢ strumen as CAap, thi istrument. ’
[Check applicable box(es Ny 6 Giﬁiﬂ‘f&"ﬂ&t' .

[£X] Adjustable Ratc . Condomigium Rider LN nily Rider

(] Graduated Paymcryidck his Do Clmnaiad usiilaeigprenpriasy of | Biveckly Payment Rider

[_] Batioon Rider the L%ga@@ﬂgggc“@%rder! [ Second Home Rider

[CJ v.A. Rider ther(s) [specify)

BY SIGNING BELCOW, Borrower accepts and agrees (o the erms and covenants coiiained in this Security Instrument and in

any rider(s) exccuted by Bomrower and recorded with JA (Z 1//
Witnesses: , T .
— S e (Seal)
| S—

JOHN A. MIERAS -Botrower

P —— 4 - - A ‘ ‘5 Lo 5-19 ‘\ ﬁ .
SN /
N
(: Al gg.(sw)
= | J. ER’ -Borrower
348-.64-5
) (Seafh ) (Seal)
Borrower » -Borrower

STATE OF INDIANA, (ﬂ QX% County ss: o
onmis  AANnd day of “6 )qCIL( : , before me, the undersignod, a Notary Public
in and.$qr said Coumy.a’erso;?lappwed " b / m o

,and ackno
WITNESS my hand and official seal.

My Commission Expires:

This instrument was prepared by: KAREN RAYMOND R ‘ Dawn Griffin Bragg ;,
3 4 Notary Public, State of llinols »
q-omlm (o2182)- Pagesof 4 ,?y anmlsslon gxp,,eftmm;.mo
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: + ADJUSTABLE RATE RIDER

(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

" THIS ADJUSTABLE RATE RIDER is made this 22nd  dayof May , 88 ,and
Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note (chc "Noie")w First Federal Savings Bank of Indiana

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1848 EAST B7TH AVENUE, MERRILLVILLE, IN 46410
[Property Address]

“THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
. INTER’Q- . ¥ & d .4 A AAFe L. [ YY _YYL NI V] | W RYTY - A Yy 1 7.3 [ ] 1M|T8 THE

AMOU JWER' S ADJUSTABLE IN HANGE AT
ANY C ,' "PAY. THE
.hrlgTAEF N sﬂ? m?ﬁl 1E BLE RATE
- NOT OFFICIAL!
ADDITIONA! g‘?mm iscmanf the Security Instrument,

Borrower and Lende

i cuvcnz tand agree liows:
e Lake ounty Recorder!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate 7.8750 7. The Note provides for changes in the
interest rate and the p uhly paymaents, as foliows :
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change D2

The adjustable intcrest rate 1 will pay may change on the first day of Jun® 1998 , and on that
day every 6TH mth thereafller, Each date on whichys iable interest rate could change is called a "Change
Date." :

(B) The Index

Beginning with

X

irst Change Date, my adjgsteblcTiiierésteate will be based on an Ir

«. The "Index" is the weekly

average of secondary markel interest rates on 6-meiih negotiab)e-serificates of deposit, as made available by the Federal
Reserve Board. The Tndex figure availadle as-of the date:45 days before each ('t Date is called the "Current
. Index,” . ,
If the Index is 1 Hable, the Note Holder will choose a new index that n comparable information.
The Note Holder wil is choice.
(C) Calculatio

Bcf()rc cach Chwlbv A LAYy AW LYW -;{nuvn YW kL UaVUIany lll] noyy lllwlcul R Uy AAsAR A

Two and One-Half percentage point(s) ( 2.5000 %) to the Current
Index, The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wxll be my new interest rate until the next -

Change Date.

: ’Ithote}{oiderwmmenMmmemtﬁmemwymmtmwmmmmymmm

pﬂmipﬂlwnexpecwdmoweatmemanzcbawmfuuonthemwitybaaaatmywwmwmmsubmnnallyequal

payments,‘marwultoftbiscalculaﬁonwmbeﬂlencwmnountofmymonﬂﬂypayrmt. ) "
. (D) Limits on Interest Rate Changes

- ’l‘helnwrestmtelmnrequﬁedtopayatmefnmChangeDawwxllnotbemman

e 5 8760 %. 'I’hereaﬁermyad;ustableintmstraﬁcwﬂlneverbemcreasedordmedonmy

HULT“!‘ATS CDIWERT!ILI ADJUSTABLE RAT! mozn Slnnlo Family - CD Index-Fannle Mas Uniform Instrument

';te’ssmau

q-emA (9304)
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single Change Date by morc than One percentage point(s)
(1.0 %) from the mate of interest | have been paying for the procoding 6 months. My intorost
rate will never be greater than 13.8780 %, which is called the "Maximum Rate."

: (E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new monthly payment
besinﬂlngond\oﬁrstmonmlypaymcmdmnfwm(:hmgcDmmﬁldwmoumolmyumﬂﬂypaymmmm

(F) Notice of Changes
¢ ’meNowHo!dawﬂlddiverormaﬂmmcmouccofanychmwmmyadjummnuwmdthemntmy
‘monthly payment before the effective date of any change. The notice will include information required by law 1 be given
mmdalmmetmemdwlephonenumb«oumonwhowiﬂmswamqusﬁonlmyhavemdmmcnm

B. FIXED INTEREST RATE OPTION
The Note pmvsdes for the Borrower's option to convert from an adjustable interest rate with interest rate limits to

fixed interest rav

L]
5. FIXED INTH o Bdovemmwyvent 18

(A) Optior jo Fixeéd Rate .

I'have a C N@T FI;@’I AtLtl X will not permit me to do so.
The "Conversiol } iny option w convert the interest rate [ am rcquxrea to b Note from an adjustable rate
with interest rate Thmlfbo@nimeuﬂcxﬁtlm of

The conversion can only 8) h older during. the period beginning on the
18T Change D nmﬁl‘ﬂf m‘iﬁ{m 301‘ ‘:;c Date, Each date on which my adjustable
interest rate can conyert o the new fixed rate is called the "Convcrsnon Date."

I 1 want to cxercise t! nversi nust fi ot certain 15. Those conditions are that; (i) I must
give the Note Holder notice that Lwant (0 do soj (ii) on the.Conversion Date, I'must not be in default under the Note or the
Security Instrument; (i) by ‘a date specified by the Nowe Holder, 1 must pay the Note Holder a conversion fee of U.S.
% 250 1 6iv) I must sign and give the Note Hol jocumenis the Note Holder requires to
cffect the conversion.

(B) Caleulution of Fixed Ra

My new, fixed intere: ill be cqual 1o the Fede: nal Morigage Association's required net yield as of a date

than 15 years, 30-year fixed
: EIGHTHS OF ONE PERCENT
s percentage point (0.125%), or
overed by applicable 60-day

and time of day
riate first morgag

wified by the Note Holder for (i) if the original term of this Note is gre:
covered by applicable 60-day igabdntokyzdelivery commitments, plus  F!
( .625 Yoy Toundedt i the nearcst one-cighth of

(i) if the origin of this Note is 15 ygaisior less, 15-§ear fixed rate first morigage

mandatory delivi nents, plus N/A: ,
( N/A % the nearest one-€ight-of one pcrccmage point (0.1257 required net yield cannot be . . .
determined beca icable commitmerds @re wot gvailable, the Note Holde ine my interest rate by using
comparable info: > calculated ‘ander i3 Seetion 5(B) will nic ) the Maximum Rate stated in
Section 4(D) abc

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity Date
at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount as my
monthly payment until the Maturity Date.

Peno! of 3
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BY SIGNING BELDW, Borrower accepts and agrecs & thc terms and covenants contained in this Adjustable Rate Rider.

_=_AA~ 2

-Borrower

>t (Se)

-Borrower

SUSAN J. NI

(Scal)

*Borrower

(Scal)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

q «8810A (9304) Pagesofd




—

| 3.}%@13 andcctitna‘;j fm)lg A

. any excess paid o Borrower,

# Ownas Association nwntains a public liabihty insmnce pohcy aoceptab!e in fm‘m, amount, and cxm'uf
g w;_cavuagetolmder

\H!JLTETATE PUD RIDER Singla Family = Famﬂo uulf-'nddln Mao UNIFDHM INSTRUMENT Form auo mo
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of May
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of’hust

or Security Deed (the "Sccurity Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to

First Federal Savings Bank of Indiana
8400 Louisiana

Merrillville, IN 46410 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1848 EAST 87TH AVENUE. MERRILLVILLE, IN 46410

her with other such

The Property is a . .nJN Q :E)thEoE l C TAL! e "Declarton”).

THE PRESERVI ThlS Doﬁun}ﬁmmt}&\ Eve memperty of

(the, "PUD"). The Progerty Ms‘thmlm&lwumlﬂmmdwwm association" or equivalent entity
owning or managiny; the common arcas and facilitics of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest,
. PUD COVENANTS. Inyaddiliongio; thegcovenants and agreementspmade in the Security ‘Instrument,

Borrower and Lender further'covenant and agree as follo

A. PUD Obligzations. rower shall perform all of Borrower's o ions_under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (if) articles of incorporation, trust instrument or
any equivalent document which creaies the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Agsociation, er shall promptly pay, 1, all dues and assessments imposed pursuant to
the Constituent Documents. :

B. Hazard Insurance. So long as the Owsngis /Ass6eiation maintains, with a generally accepted insurance
carrier, a "master™.or “blanket" policy insuring:the-Fropcrty which is satisfactory to Lender and which provides

insurance coverage in amoums for the peniods, and agaiast the hazards Lender requires, including fire and
+ hazards included ) "extended caverage,*then; o .
(i) Len s the provision in Uniinm-Covenaabe; for the monthly p Lender of the yearly
premium installm « insurance on e Properiy;.and .
(ii) Bor ion under UniformiUoxesanit 5 1o maintai nce coverage on the
Property is deem ient that the Tequired Coverage 1S proyi Association policy.

Borrower shali give Lender prompi notice of any lapse in required hazaic insufaice Coverage provided by the
master or blanket policy.

. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to

the Property, or to common areas and facilities of the PUD, anypmoeedspayabbtoBmowetarehmbyasqgnedf i

and shall be paid to Lender. mmm@pxymepmsm@cmmwmmmumamﬂx

C.Publkhhbiﬁtymmm Bomwa' shall take m:acﬁms as may ‘be reasonable to msme‘lhtt»

Page 1012 -




, DCondmution Mwoaod:ofmyawwmcwmfadmusﬂ.dm«coanmﬁﬂ.mabhw
Bomrower in connection with any condemnation or other taking of all or any part of the Property or the common

. arcas and facilities of the PUD, or for any conveyance in lisu of condemnation, are hereby assignod and shall be

- paid 1o Lender. smwmmmwbymmmmmmwmmqmmm

- provided in Uniform Covenant 10,

E. Lender's Prior Consent, Bamwu:hmm«wpcmmwmwmmmlm

- written consent, either partition or subdivide the Property or consent to: ;

% (i) the abandonment or termination of the PUD, exeepcfoubmdonmauormmﬁmreqwbth :

inmemofmwmmbyﬁmomﬂmcmﬂtym‘inum:mohwﬁmbymdemaﬁm:mmm

(ii) my nmmdmemmanymvisionnfﬂw ConsﬁmcmDocnmmts ifﬂwpmvlsimhforﬂmexm

~ benefit of Lender;
' (iii) termination of professional management and assumption of self -management of thc Owners

Association; or
(iv) any . >overage maintained

by the Owners As ! o

b Remedie kA eBmentis., .. ader may pay them,
Any amounts dist D 'u N ower secured by the
Security Instrume mﬂx mx Fomm'a |§s shall bear interest
from the datc of Tm 3 i bR g o rom Lo

Borrower requesting
the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

mei éﬁ; 5 ‘ ___(Seal)
&z;gc;ﬂv\[ MW %(Seal)

SUSAN S UMIERAS 0 -Borrower
(Seal)

-Borrower

e e

(Seal)

-Borrower
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