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The morigagor 5 | Dscutiith iy
ores s - NOT OF FICTREA iy osmunent s givn
which is organized ar st inder @b@l‘ﬁné‘ﬁﬂ: i@'ﬂiéfn‘lﬁié‘i’ty of , and whose address is
9204 COLUM! AVENUIil ﬂm IN 463 h 1
oun ecorder! ,
("Lender”). Borrower owes [cnder the principal sum of
**ONE- HUNDRED TH SIX DOLT AND ZE! Sk .
Dollars (US.$ . 136,000. 00 ). This debtis evideaced by Borrower'snote dated the same date as this Security
Instrument ("Note"), which provides for monthiy payments, with the (ull debt, if not paid carlier, due and payable on
July 01, 2028 , This Security Instrument securcs 1o Ler 1¢ repayment of the debt evidenced
by the Note, with intecest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 0 protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agre: under this Sccurity Insti iad the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in , L
o LAKE County, Indiana:
LOT 14, IN SCHILLING'S 7TH @DITION, Uil 2, TO THE TOW YER, AS PER
© PLAT THI 'CORDED IN PLAT BOOK 47 PAGE 1, IN THE CE OF THB °
"~ RECORDER ™ COUNTY, INDZANA.
which has the address of 807 WELLS COURT DYER
[Street] (City)
Indiana 46311 ("Property Address");
: [Zip Code}
INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafier erccied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Propenty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
morigage, grant and convey the Property and that the Pr(zg»cn'zr is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record, , . , ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covcnants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and a%fec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: ‘a) yearly
taxes and assessments which mz:g attain priorig}/ over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in_lieu of the payment of morteage insurance premiums. These
items are called "Esc | exceed the maximum

amount a lender for 1 () ujre ff wer's nder the federal Real
Esiate Setlement Pro 771 32 Mo DU AR B2 USC, ¢ o SPA"), unicss another
law that applies to th tesse; amount. If so, Lender may, at any time, colicct ¢ § in an amount not to
e e g | i e P PO e s o e s
of expenditures of fu 0 ; } in-af : i icable law - : tahty

The Funds sha elirgiig an_ingtitution whose i insured by a f 0y umentality, or entity
(including Lender, if Lend Ebliﬁﬂu@ﬁu b ﬁmﬁﬁm all apply the Funds to pay
the Escrow Items. Lender may not ing and 2 Mﬂ""d& annually. analyzing the escrow
account, or verifying the Escrow I(efis, e ¢ Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (0 pay a one-time charge for an independent real
cstate tax reporting scrvice used by Lender in connection with this foan, unless applicable law provides otherwise, Unless an
agreement is made or applicablc law requires interest (o be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Bomrower and Lender may #gzree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to, the Funds was made. The Funds are pledged as a security for all sums secured by
this Security Instrum

If the Funds held by Lender excced the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not suffici ay the Escrow Items when due, liender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at L.endét!sisole discretion.

Upon payment in (ull of all sums secured by thiseSetwrav:instvament, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquiiatorsell the Property, Lender, prior to the acquisition or
sale of the Property, shalt.apply any Funds held Byenderat-thehtifad-of acquisition or s2lc as dit against the sums
secured by this Secur rymerty ‘ :

3. Applicatior ne Unless applicabia law-provides oiherwise, all paymer «d by Lender under
paragraphs 1 and 2 s izd: first, to any prepaymeni charges dits under the Noie; < ounts payable under

- paragraph 2; third, to wih, to principal eue; Pnd-ast 10 &ny late charges dir .

4. Charges; 1 shall pay all taxes,/assesstments, charges, (inc s attributable to the
Proageny which may his SECUrIty InStriment, and 1casehold pay s, if any. Borrower
shall pay these obligatic , dvided 1 i rrower shall pay them on

time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ﬁis paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
¢ payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is sulg'ect to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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"~ for the periods that Lender requires. The insurance carrier providing the insurance shall bs chosen by Bomower sub
~ Lender's approval which shall not be unreasonably withheld, If Borrowes fails 1o mainisin i:dvér’;zcomud mv:
‘ L;qdaqnay.uLmde;s,Opdon.obmmcov«nggwpmmLendu'sﬂghum the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause, Lender

~ shall have the right o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier

Lender, Lender may make proof of loss if not made promptly by Borrower, ¥ive prop ad
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
,thewl::mormy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair i not economically feasible or Lender's security would be lessened, the insurance s shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given. ~~ ~

tpl(!)nlesg1 Lenderd daﬁ g f st}all not extend or
postpone the due ymegsgeierred (o in paragraphs i and 2 os . of the payments, If
under paragraph 21 1 D@(%}lméi% @ 8y insu 1 proceeds resulting
from damage to the F w the acquisition shall pass to Lender to the exwnt of rred by this Security

Instrument immediate m
! 6.h (i):cugancy, 14 MS : h:l:dn() Fﬁ«l GLAJM' b Bory Loan Application;
.easeholds, Borrowe ) Y% csgablish, and use the Property as Borrower's princiga! = ¢ within sixty days
after the exccution of this :li‘lﬁlﬁmﬂcwnﬂnﬂhlﬁx Geguayitio Brechy 0k orrower's principal rcs)i’dcnzc
for at least one year after (he date &flﬁ: ancy, unless Lender oﬁKwi e _agrees ingwriting, which consent shall not be
unreasonably withheld, orinless ex m&?s Qs‘ﬂii:y fﬁé@éﬁéﬁomwcr's coptrol, Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the Froperty. Borrower shall
be in default if any for{citure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding (0 be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Propecty or other material impairment of the licn create: geurity Instrument or Lender's
security interest, Borrowaer shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note including, but not limited (o, represeniations concerning Borrower’s occupancy of the
Property as a principal residence. [f this Security Inscrument is ona [easchiold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wriling,
7. Protection of Lender’s Rights in the Pro?euyu HEBotfower fails to perform the covenants and ents
contained in this Security Instrument, or there is adegal proceeding that may significantly affect Lender's rights in the
Property (such as a | ding n bankruptey, probaig, for-condemrgfien or forfeiture or to cni aws or regulations),

N,

- then Lender may do » for whatever is ne¢ssery to-protect the value of the Property nder's rights in the
Property. Lender’s ac nclude paying any Sums sccuréd-by a lien which has priority Security Instrument,
appearing in court, p: hic attorneys’ fecand ciieing Onthe Property to mal though Lender may
take action under this nder does not havoo Jiypee

Any amounts dit under this paragraphi7i8hall become additic wer secured by this
Security Instrument. | N, 11 bear intcrest from
the date of disbursement ai the Noie raie and shall be payabie, with interési, upon nouce irom Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. _ )

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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. assigned and shall be paid to Lender,

' ‘Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the =~
. Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums -
" secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law -

: thendue, .

~an award or sele a claim for damages, Borrower fails to respond 10 Lender within 30 days afler the date the notice is given,

" forbear or'make any accommodations. with regard 0 the lcrms of this Security lent.
00 Borrower'sconsent,: . BESEERE Bl B © 0 L | G
"0 13, Loan Charges; I the loan secured by this Security Inscrument is subject (o a law which s

* and that law is finally inicrpreted'se, ihaithe interest.or other loan,chacges collected or (0 be colle

- 1o the permitted limit; and (b) any sums already collected¥om B0mwer which exceeded permitted
- Borrower, Lender may choose 1o make this refund Sy -educing fiie"grincipal owed under the Not© or by making a direct

i - prépayment charge und i

"

any condemnaiion or other taking of any part of the Propeny, or for conveyance in lieu of condemnaiion, are hercby

““In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security |
_ Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in =~~~
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums.
- secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
* the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following. .
~ fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair etvalueof the

~ otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are - e

""" If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make

' Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the - o
sums secured by this Security Instrument, whether or not then due, . o S

nless Lender and 7

.11, Borrower Nof

_ modification of amortizi

_of Borrower shall not o

hall not be required o

riginal Borrower or Borreiver's SUCCESSOrs i intEest Ay Torbear
s the exergile of ‘ ’

not be a waiver of or preciude he excreide of Rosiigh! OF crux

" 12, Successors and A ssigns Bound; Joint and Several Liavility; meats.
" Security Instrument shal! bind and benefit the successors and assigns o Subject to the provisions of
 paragraph 17. Borrower s covensinis and agrecinen be joint and several, Any wer who co-sigos this Security.
- Instrument but does not cxecute (o Nowe: () 18 €0-¢igaiig this Scelirity [nsrument only o mortgage, grant and convey that
. Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay |

" sums secured by this Security Insgument: and (c) agres that | cnder and any ot ver ma

=+ loan exceed the permilted 1imits, then: (a) any such loan charge. ghall be reduced by the amount nec

payment to Borrower, 11 2 rcfund reduces princigals Abe reductionJill be treaied as @ pardl prepayment without any -

14, Notices. Any eguirity Instrument sholl by delivering itor by =
aling itby, first class) o method, T o1 directed to the Property -
ddre 1y other ad s by naties tadiender; Any notice (o 1 given by first class mail
1o Lender's address stal other address Lewidendesignates by notico | » notice provided forin
this Security Instrument vided in this paragraph.
15QQoymB ng;:;ﬁa‘heyeﬂgm[y;; "1 NIS SECUNLy - INSrument snall  0e” governed vy 16Gerai 1aw. and: the law: Of'lhe S
risdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan -~ -
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are - -
pclared fobe sevelgble, - f o e D s TR el e s e e i B B
/16, Borrower’s CoPi‘l‘,‘;,Bomwe: shall be given one conformed copy of the Note and of this Security Instrument. .~ -
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interestin .~
itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) =~
- ~without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
- this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
o ate o this Seclrity InSramens, =0 " vt paseiatieshs ed Dy Redera) [aw as ol

ormower provided s inthis &
2oplicable law geclleg bas Af

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

—fani less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by =
- this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrower, . ... .. . .

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Bomower shall have the right 1o have

Gr  enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as .
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~ applicable law may specify for reinstaiement) bofore salo of the Property pursusnt 1o any power of sals contained fn this

« . Security Instrument; or (b) enry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;

(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

~ Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably

: require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the

~ sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Bomower, this Security
Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred, However, this

right &0 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity .
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
Wi“ state the name m(l arddesce Af tha naw | nan Qarvirar and tha addrace tr which navymants chanld 'u" mm. The nOﬁCC will
also contain any other t

20, Hazardous § ]%.[m‘! @p P ; rage, or release of any
Hazardous Substances Property. Borrower smnot o,ggrl §(;w anyot anything affecting the
gy i o DSt ', oo

operty that is in vio! i y ced shail e presence, use, or
storage on the Propert )i it d S m ¥ recoghi 3 appropriate to normal
residential uses and to 7 .

Borrower shall promg ﬁ'ﬁ#‘dﬁﬁm‘}&&% iﬁthgtgaﬂmm&rﬂ#‘o suit or other action by any

governmental or regulatory agency o lpsivale pday idvaivingithe Pidpemyoand lany Hazardous Subsiance or Environmental

Law of which Borrowcr has actual knowledge. If Borrower leams, or is notified by any governmenial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary rems ions i ance with T nental Ly

As used in this paragraph 20, "Hazardous Subsiances” arc (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means (ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection.

NON-UNIFORM| COVENANTS. Bofrower and Lender fuxt nant and 2pree as follows:

21, Acceleration; ' emedies. wender shall give notice to borrower prior to acceleratio following Borrower’s
breach of any covenant or agreement in this Security Anstrumient (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice’shalispetify: (a) the defauit; (b) the nctioa required to cure the
default; (c) a date, not iess than 30 days from the@ate the noticea given to Borrower, by which the default must be
cured; and (d) that fi > {0 cure the default ontiroefore the defespecified in the notice » 'sult in acceleration of

the sums secured by ~urity Instrument, foreclosure by judicisl proceeding and =! : Property. The notice
‘shall further inform - of the right to rainstate-after-pcceleration and the st ert in the foreclosure
proceeding the non« y default or any other defense 6F Borrower (0 2 nd foreclosure, If the
default is not cured « date specified indsheantieeiLender at its opl ¢ immediate payment
in full of all sums s ecurity Instrument-without further de oreclose this Security
Instrument by judicia ler shall b d to col £ sursuing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Insrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

z Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider -

: Graduated Payment Rider D'Planned Unit Development Riderk D Biweekly Paymen( Rider

: Balloon Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify]
O BY s;gmgg : it e 2" - i nm 1 lhronghﬁ ofthis
Smelem oX HBE"ﬁYﬂ‘Eﬁf"i“s S TN

\\ﬁmm:

Dz

(Seal)

.. -Borrower
__(Seal)
-Borrower
L (Sea) __(Seal)
-Borrower -Borrower
STATE OF INDIANA County of #
Onthis 2 wyof  JURE,T9AS. fore me, the undersigned, a
Notary Public in and f rsonally appeared (I pavIp €. un
BARBARA J. UNDERLAND | , and acknowledged the execution of the fomgpiﬁé’“fﬂéifumgt.
Witness my hand and official seal. R

A ey

My Comnisioncpies. 34497 Cm{_iﬁj QUL 2 <
; ) Lo 4 i 2
: RESIDENT OF LAKE CQUNTY N N SuTe , o Publil;;‘ £

This instrument was prepared by: paNTEL W MOSER, VICE PRESIDENT FOR HOUSING FINANC
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Mortgage, Deed of Tn D
same date given by the undersigned (the "Borrower”) to secure ‘Borrower's Note to

EOPLES BANK 6B .
Lender") of the same date (the ") and covering the property described in the Security Instrument and located a

eov WELLS COURT . DYER iu‘qsan
(Property Address):

o Modlﬂcaﬁons. In addmon to me covaxmnts and agreemems made in the Secunty Instrument. Borrower md Lender L
»ﬁmhercovenantandagreeasfollowa : b oy i (e

A JNTEREST RATE ANI} SCHEDULED PAYMENT CHANGES

'47;,(1) lnitial Inter&st Rnte i : ' . e sy
The Note pmv1des Far an "Inital m.m.. Bata" of 7.750000 & 'n\a Note nrovides for ""nnges in the inte

. andthe sehedxﬂed payr

Document is
(2) Change Dates

_ Bach date onnwlncl N@CES.E‘F I@i)AL !

Tﬂ”ﬁfpﬁl)ﬁ%ﬁ%ﬁﬁdi&ﬁ Pl‘Operty of 7

_the Lake County Recorder'
*nte may clmnge o1 the first day of the month beginning on

/ of the month every 12  months thereafte

“{You' must ?ﬁq@kﬁﬂ

e g ofthe onthb anny 1
~ard on that ¢ ofther 1thev 4 months thereafter.

atan

D The Note intéré ate may chang

e thereafter.
(3) The lndex A S ,, e s
‘Changes in the inte ts are governed by changss in anl interest tate index called 1o “f ‘The Index is:
 WEEKLY AVERA( ) ON UNITED STATES TREMSURY SECURTTIZ 'ED TOA
‘CONSTANT MAT‘ NE YEAR, AS MM’E HVAILABLE BY TH RESERVE Sl
BOARD, = B
The most recent Index figure available as of the date - L__! 45 days N L_..J 7 days before each Chnnge Dmfligk il

,‘called the "Current Index e

K the index is no longer avaslable, the Note Holder wdl choose a new mdex whxch is basod upon compnmble
: mformauon. : The Note Holder: wnll give me notice of this choxce. e

(4) Calculation of Changes | : S
Before each Change Date, the Note Holder w1ll calculate my new interest ratebyaddmg TWO AND THREE QUARTERS w

percentage pomts ( 2 7soooo %) to the Cument Index. The Note Holder will thon mund the result of dm uddmon o
the nearest ‘ :

(You must check one box and ﬁll in any appropnate mundmg value)
E one-eighth of one percentage pomt 0.125%).
D T ' . e G , ofonepercentagepoim( e %)

Subject to the limits stated in Secuon A(5) on page two, this rounded amount will be my new interest rate until the next
~Change Date. , o :

The Note Holder will then determine the amount of the scheduled payment that would be sufﬁcxent to repny the unpaid
prmcnpal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
‘equal payments. The result of this calculation will be the new amount of my scheduled payment : :

ADJUSTABLERATELOANRIDER gy Orent Laoe Bizos For, b, 1B
HEMTMILE 911) an Dl e : - ToOrder Callr 18005309393 Cfax 6167911131




(S) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9. 750000 % or lessthan

;ngOOOO %. Thereafter, my interest rate will never increase or decrease on any single Change Dats by more than

percentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period.
_(You must check one box and fill in the appropriate limit(s))

My interest rate wnll never be greatér than %,

E My interest rate will never be greater than  13.250000 % or less than  7.000000 %.

(6) Effective Date of Changu

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again.

) Notice of Changes

The Note Holder will deliver ormanl to me a mnce of any chnngen mmy mtexast rate and the ammmt ofmy scheduled
payment before the effective date of any change. The notice will include mformahon required by law to be given mo md
llso the titlo nnd toleplmne number ofa parsou who will answer any question I mny ' have regmlmg tho nouce .

B. LOAN CHARGES

: ,It could be' that the loan securéd by the Security Instrument is subject to a law Which sets maximum loan charkes and that

law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would

exceed permitted lim:.’.. T thie in the casec thens (AY snv suck Yoan charpe sha® be reduced Yv the amount necessary to
rﬂim the chﬁrga to uuy e nuwuy COuGCIEa xceeded pemim limits
will be refunded to B ot Ay, blSm 3 /ed under the Note or by
making a direct paym

"NOT OFFICIAL!

This Document is the property of
If Lender determines that all or gily @aft efjthe @Bﬁﬂwm&mﬂsmem are subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly

act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a
form satisfactory to Lender subordinating that lien to this Seewrity Instrument.

C. PRIOR LIENS

D TRANSFFR OF lE PR "'YI‘Y
If thera is a transfer of the Prope subject paragre ‘17 of the Security Instrument, nder may require (1) an
increase in the current Note interest rate,or (2) an increase in.(or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or (3pacliange in the.ase Index ﬁgure, or all of tnese, as & condition of Lender’s waiving the
option to accelerate provided in paragraph 17.

Bj signing this, Borrower agrees to all of the abuve;

b6 2 1" Bhas ") )i

DAVID C. UNDE. BARBARA J. UN[

Grows Lalom Busiowss Fores, 1o, I
ITEM 134702 3311) To Ordor Calls 18005309393 Crax 616791113}




