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“ TOGETHER Wl‘l\'H all the iliupmvcmcms now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now ar hereatter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument,
All o the foregoing is reterred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
prantand convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1 the Property against all claims and demands, subject w0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute o uniform security ingtrument covering real property,

© UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, - Subjoct 10 applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atin priority over this Security Instrument as a lisn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items are called "Escrow Items.”
Lender may, it any dme, collect and hold Bonde in an amount not 1o exceed the maximum amount o lender for a federal]y related

morigage loan may reguire row account uader the federal Real B sdures Act of 1974 as
amended from time o time, " Dmn@ Wcr s the Funds sets a lesser
amouant. If so, Lender may . volleet and hold Funds in an amount not tu cxeg amount. Lender may

cstimate the amount of Fun N()ﬁ[?t @FF&I@cIIAcE! ‘uture Escrow ltems or
hile law

otherwise in accordance witl : ; :

The Funds shall be held 1 ot i Tiliaits Wiwadeposie me msichisy piedsrlagangy, @ unisolity, or entity (including
Lender, if Lender is such an nstiudtion) ué in mw s m K@‘ kﬁl‘& s{“ll apply the Funds to pay the Escrow
Tems. Lender may not charpe Borrower [0 ﬁ(ﬁdl 1y and applying the Funids, zﬁ y%naryzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o0 make such a charge,
However, Lender may require Borrov ny 4 rge fo lepender te 1ax reporting service used by
Lender in connection with this loan, uless applicable Jow provides otherwise. Unless an agreement is made or applicable law
reyuires interest o be paid, Lender shal'not be required 0 pay Borrower any interest or earmings on the Funds, Borrower and
Lender may agree inowriting, however,ih erest shall be paid on 1the Funds. Lender givedo Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged asadditionalsecurity for all sums secured by this Sgcurity [nstrument.

11 the Funds held by Lender exceed the ambunts penmitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Tiems when due, Lender maysanoily Barrower in writing, and, in such case Borrower shall pay

W Lender the wmount necessary 10 make up the deficigity Borroweskall make up the deficiency in no more than twelve
monthly payments, al Londe sie disgretion.

Upon payment in tull o ns sccured by this Secarity Insteumentglender shall promptly ¢ y Borrower any Funds
held by Lender, I, under p 24, Lender shall acquire orselighe Property, Lender, prio juisition or sale of the
Property, shall apply any F Lender at the uapepiacoumsilion or sale as a cre sums sccured by this
Security Instrument,

3. Application of Payn | id i nder under paragraphs

1 and 2 shall be applied: first, 1o any prepayment charges duc under the Noi¢; second, to amounts payable under paragraph 2;
third; to interest due; fourth, o principal due; and fast, o any late charges due under the Note,

4, Charges; Liens.  Borrower shall pay all 1axes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the mamner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish w Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more
P of the actions set forth above within 10 days ol the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the i improvements now existing or hereatier erccted on the Property
: insured against loss by fire, hazards included within the tehn “extended uwcmg,c" and any other hazards, including floods or
- ﬂm'ldlllt.,. for which Lender requires insurance. This insurance shall be maintiined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender's approval which shall not
be unreasonably withheld. I Borrower fails (0 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage w proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd W reswmuun or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, Il Borrower abandons the
| Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offcred to settle a claim, then
' Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or W pay sums accurcd
by this Security Instrument, whether or not then due. Thc 30 day permd wnll hcgm when the notu.c is glvcn.

Unless Lender and Bo ' ipal shall not extend or pmtpouc
the due date of the monthl nw‘:&zﬂs i and 2 or ﬁldlk 'ments. If under paragraph
21 the Property is acquire B Bics an lting from damage to the

Property: prior to the acqu Nx 6 Tuﬁwfﬁsim sct:' y Instrument immediately
prior 1o the acquisition, A

6. Qccupancy, Preser nten eamd Prot ction of ltl ¢ Prope Borrowe: Application; Leaseholds.
Borrower shall occupy, esilii ;[1} §; %Q cﬁm \ﬂ&n. «ty days after the exccution of
this Security Instrument and shall umumlrhse«lu ﬁﬁmﬁyﬁﬂn&o’rd&nﬂbul residence f0r at least one year after the
datc of occupancy, unless Lender otherwise agrees in wriu‘ng. which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which 2 beyond Borrower's control. Borrower shat! not destroy, daniage or impair the Property,
allow the Property to deteriorale, or goinil Wasie-0n the-ProperiyeBorrower shallsbesin default if any forfeiture action or
proceeding, whether civil or crimival, s begun that in Lender’s good faith judgment could result in forfeiture of the Property or
atherwise materially impair the liepcreaicd by this Security Instrument or Lender’ ity interést. Borrower may cure such a
default and reipstate, as provided i paragroph 18, by causing the action or procecding (o be dismissed with a ruling that, in
Lender's goud faith determinanon, prechudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien ercated by this Security Insis s Lender’s security ini srower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements o Lender (or failed to provide Lender with
any materid information) in connection with the loan evidenceiliby the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a prigcpalisidesics, If this Security Instrument 65 on a leasehold, Borrower
shall comply with all the provisionsof the lease, If Bosfawer acquires tecititle (o the Property teaschold and the fec title shall

not merge unless Lender ay rihe merger in writing;
7. Protection of Lend t5 in the Propertyz M Bomower fails 1o perform the cov 1 agreements contained in
4 this Security [nstruméit, ¢ fepal proceeding thagnay: Sightiftzantly affect Lo n the Property-(such as a
proceeding in bankrupiey, demnation or furgigic\wsiyenforce laws or n Lender may do and pay
for whatever is nccessary sof e Property and Lender's rights At der's actions may include

paying any sums secured by a hien which has-priority over dus Security Insuwincii, appearing in court, paying reasonable
attorneys’ fees and entering on the Propenty 0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
he in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums munred W mainain morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Y. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall g give
Borrower notice ot the time of or prior w an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damabea. direct or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediaely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property - immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agren in writing or-unless applicable Iaw otherwise provides, the procesds shall be applied to the

4

sums secured by this Secus i notthe sumis are then duc,

If the Property is aba JDocumentis. - emnor uffers W make an
award or settle a claim for srrower fails w respond to Lender within 30 days »l he notice is given, Lender
is authorized 1w collect and NOT»; FFuI'@I Alg;k N ty or to-the sums secured

by this Security Instrumen licr or not then due.

Unless Lender and Borrowtr o dhorise I}mumﬁqu&nﬁh@mmpwuqﬁ al shall not extend or postpone
the due dawe of the monthly fayments rg,l 0 %%mﬁd%z |)unt of such payments,
11, Borrower Not Released; Forbearance By Lender Not iver, Eansmn of the time:for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the lability of the original Borrower's SUCCESSe >st. Lender shall not be required to
commience proceedings against any suCcessor in interest or refuse 1o extend tme for payment or ptherwise modify amortization of
the sums secured by this Secunity lnsuument by reason of any demand made by the original Borrower or Borrower's successors
m interest, Any forbearance hy Lenderin excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy, ;

12, Successors and Assigns Bounds Toint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall| bind and benckit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall bajoint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (2) 8 co-sigring ibistSeanicily Instrument only 1o morigage, grant and convey that

Borrower’s mterest in the Property under the erms oftns Security Mistiment; (b) is not personalty obligated w pay the sums
secured by this Security i il and (€) agrees thatteénderund) angtather Borrower may agy¢ xtend, modify, forbear or
make any accommodation: rard 10 the tenns of s Sectriy=instiment or the Note with Jorrower's consent.

13, Loan Charges, ccurad by -this Sagumity. Insirument:is. subject to o L s.maximum Joan charges, _
and that law is finally inte wie inerest or oteer/Kianronanges collected or i \ connection with the loan
exceed the permitied limit sh loan charge shalllBe reduced by the ai ) reduce the charge w the
permitied limit and (b) any 1 od be refunded to Borrower.

Lender may choose o make this refund by reducing the principal owed undcr the Note or by making a direct payment to
Borrower. It a relund reduces principal, lhc reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
bhe ievcrahlc.
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16 Borrnwer s Copy, Bnrmwer wall hu iven one cgufnrmcd uspy of mc N(m mul m um Secumy lmtmmuu
- ‘7. Transfer of the Property or u Beneficlal Interest in Borrower, 1 all or any part of the Property or any inte
s0ld o gnaf;md {orif @ benelicial interest in Borrower: is sold or ransferred and Borrower. is not natural person
prior writien consent; Lender may; at its option, require immediate payment in full of all sums secured
ment, %lr lnwevter. this qunn ghall not tm axemksed by Lender if exercis }:s pmlnbncd hy !u!' y.
nstument,” : ;

eriod of not le@ss\

'&r;,d ur mmled wnhm whmh Hurmwnr must pay all sums secure by this Sc;umy .

ms privr 1o the expiration of this pmud. Lcnder may mvgke any reme
1 e or demand on Borrower, f : S ~‘
18, Borrower's Ri;.,m to Reinstate, - If Borrower meets’ certain mndmuns. ~vsh I have the nght m have
enforcement of this Sceurity Instrument discontinued ot any time prior 1o the carlier of; (2) § days (or such other period ps
applicable law may apgcu'[y tor reinstaement) before sale of the Property pur, q_hsu.mt 1 any pnwemt’ sale contained In this See
- Instrument; o (b) mﬂq{ of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
sums which | due under this S irity Instrument and the Nms as if no acceleration had occurred; (b
, ag i (c) pays oll expenses incurred in enforcing this Security Instrument, inclu
reasonable aﬂumeya fa + and (d) takes such action as Lender may reasonably require to assure that the lien of |
* Security Instrument, Lender's rights in the Property and Borrower's “obligation o pay the sums. secured by this Security -
~Instrum all continue: nndmng,ad Upon' reinstatement by Borrower, tis Security imu'umem and the obligations secured
3 main fully effective as if no au;g!uaﬁnnk e Huwever, f in ot appfy in the
ungiu' pamgranh 1% Lo T L

;g,eme:: wlim, i3 Siﬁmmy ,
£ i lange in the entity (known
MﬁﬁWﬁfM;. %) i There also may be one or.

{ Servicer, Borrower will be. -
)l 'ﬁ N tice will state the name and
of wyddile m rc.'is m w iich pdymﬂm_s B mu m made. The will also comdm any olhu'

hic s D pcument 1s the ,

yutes, <BOrrow. 1L pot cayse or. i pre né@ use, dx‘ amrage. or rc,,icase of any
i the Prog J;ﬂiw % &2&@5‘3 ¢lse 10 do, a0 vihing. affecting the Property.
vironmental Law, ‘The preceding two sentences shall not apply o the rcsence, use, of sto rage on the
of Hazardous bubsm"ﬁ‘t that arg gcncm"v rcmgnw‘d tny he 4ppROpriaie w0 normal residential uses
merty ; .
Epive Lender wrmen flotide Of an mvcwu; \on, c n, den \d, || ‘mt or mher ctmn b
gency orneivale party ihvolving the Property and any Hazardous Substance or Environment La
I knowicgc, TE Borrower [sams, or i4 notified by any ripental or regulatory authority, that any.
Lol any Haza (ous Subsionge affecing the | pmy necessary, Be wer bhall prompuy. take ¢ !;g
accordance wit Enviror 'm_,il Ld iy Sy

oh 26, “THa7irduus Subsiarges! % subglanes defined a8 txic or hazardous substances by

» followiug substances: t,u‘iﬂlmb. keruw.w, other flammable or oxic perolenm products, toxic
Lmk% solvenils, materials containigs asbestos. or formaldchyde, and radionctive materials. As used in
mital Law" means federal Iaw*\ ind ‘mVa m me Junsxhcuon where 1l mpcny ‘
‘pmmumn o SO s, , s "

N Burmwcr ami Lwdu turthcr o Jan.xm und agrw asl

= shall give. y:utiw in Durcower prior 1o neeeleryt vin;., Burruwe 8 0
: *mt} “Insteumsnt < thut B6t-prior-to o der pavagraph-1 ~unles
apphmh!e : : ive shall specifgisakthe default: (1) « red to cure the default; (¢)
Sddatey not than M e th e is given 1o B it must be cured; and (d)

that failure to cure the defauit on or before the date specified in the notice may resuit in acceieration of the sums secured

by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

~of adefault or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

Adate 5petm¢d in_the notice, Lender, at its option, may. require immediate payment in full of all sums secured by this

: ~ Security Instrument without furthu demand and may foreclose this Security. Instrument by judicial proceeding. Lender
“shall be entitled 10 collect all expenses incurred in pursuing the remedies provnded in this paragruph 21 includmg, but nnt e

limited to, reuwudble attorneys’ fees and costs of title evidence, =
22, Release, Upon payment of all sums sccurcd by this Sacumy Inatmmcnt, Lendcr shau n,lcaac uus S(x.umy lnst.rumcm
i wuhmu charge to Borrower,
23 Waher uf Valuation and Appraiscment Burmwar waxve‘; all nght nf valuau(m and appraxscmem
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-any ndu(s}execuwd hy B( wer and recorded with it W 9——
f

24. Riders to this Security Inctenmont  If ana-or mora-riders ore axeeuted hy Borsnwer and “‘:.ordcd u)gc!her wm‘ lhi&
Security Instrument, the ct megis ol each such rider shall he it 1l amend and supplement
the covenants and agreeme | Bwumtrmw N rument.
|Check applicable box(es)] .

LT Adjustable Rate | N(%F x@FxFIcC I AL' N ly Rider

{1 Graduated Paymy Planned Unit Development Rider 3 ' Payment Rider

(] Balloon Rider Th1s D dCirmenproisnth Rigar operty @j_f

(] V.A. Rider | Qﬁ@“@ﬁﬁ%‘ﬁ}‘ Recorder!

P

{ome Rider 7

BY SIGNING BELOW, Rorrowcr aecepls and agrecs to the terms an enants contained in this Security Instrument and in-

Witnesses:

' M i DAY TD . le ’ -Bo(:c:‘g,

" Awilda Galvan

. (Scal)
e -Borrower
JRarrower -Borrower

STATE OF INDIANA, LAKE County ss:
On this 2nd  dayof June , 1995 | before me, the undersigned, a Notary Public

in and for said County, personally appeared David J. Tokar .

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. /
My Commission Expires:  6-7-96 A
County of Residence:Lake Notary Pubtic ~ Thomas G, Schiller:

Thi$ instrument was prepared by: ABIDA S. ABBASI .

BANC ONE MORTGAGE CORPORATION , -
@‘)-snum (9105) ‘PageGofs Form 3015 9/90
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THIS 1-4 FAMILY RIDER is made this

»
L}
. .

1-4 FAMILY RIDER

Assignment of Rents
2nd day of

June - o

B .n #6046096

1995 s and is -

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Note W

BANC ONE MORTGAGE CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: ,

6380 MARYLAND ST, HAMMOND, INDIANA 46323

Document is
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E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in (his paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a

leasehold.
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Loan #6046096

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of 1o whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents are o be
paid o Lender or Lender's agent. This assignment of Rents constitutes an-absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender-only, to be applied o the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
dl)pllﬁd ‘U'\[ {0 the eosts of takine control of and managine the Pranerty and eollecting tha Rems’ including’ bu[ not
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Property and of uccung the Renis any funds expended by Lender for such purposes shali become indebtedness of

Borrower o Lender secured by the Security Instrument pursuant to Uniform Covenant 7

Borrower represents and warranis that Booo wer hag not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exereising its rights under this paragraph.

Lendee, or Lender's agents or a judicially appointed receiver, shall not be reguired to enter upon, take control
of or maintain Propertynbelora or after giving notice of default o Borrower, However, Lender, or Lender’s
agents or u judicially anpointed receiver, tnay do so at ‘any time when a default occurs. Any application of Rents
shall not cure or waive any defaudt or invalidate any ol ighror remedy of Lender, This assignment of Rents of
the Property sha!l ierminate when all the sums secured by the Security Instrument are paid in full,

I CROSS-DEFAULT PROVISION BorraWer's default or breach under any note or agreement in
which Lender has o interest shall be a bresgihamidersthe ‘ieumty Instrument and Lendér may invoke any of the
remedies permitted by tha Security Instrumen <
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