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- {Space Above This Line For Recording Data)—

| MORTGAGE |
THIS MORTGAGE ("Security Instrument”) Is givenon May 30, 1895 . The mortgagor is
JOHN A. HUDACIN and EDNA C. HUDACIN, HUSBAND AND WIFE : :
o (‘Borrower”).
This Security Instrument Is givento CENTIER BANK,
which Is organized and existing underthelawsof the State of Indiana .andwhoseaddressls'
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 - ("Lender”).

Borrower owes Lender the principal sumof Fifty Seven Thousand Nine Hundred Dollars and no/100
Dollars (U.8.$57.,900.00 ) This debt Is

evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which-provides for monthly

yments, with the full debt, ¥ not paid eartier, due and payableon June 1, 2025 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modific: D) 1 under paragraph 7
to protect the security ¢ dr ; @and (c) tne performance G! 5os! s and agreements
under this Security Insti ﬂﬁ)@‘lﬁlﬂ%ﬂ db8s herob, ant and convey to

. Lender the following de aity located in LAKE - :
County, Indiana: NOT OFFICIAL!
LOT 18 IN FOUN RIDGE 2ND ADDITION, UNIT “1", AS PER PLAV Th¢ . RECORDED

I TLAT ‘BOOK 39, » This Ddéudhehat i€ the PLoRpeces @f- touiry,
the Lake County Recorder!

which has the address ( 1910 W. 959w/ AVENUE , CROWN POINT ,
; {Street)
indlana 46307 nperty Address”);
[{Zp Code]
TOGETHER WITH ¢ nents now or herdafter steated on the proport nents,
appurtenances, and fixt Miar 2 nart of tha nranharty. All ranlecore ghall also be
covered by this Securit 36 the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve’yed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subjecttoany -
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

) limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t&xgt principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
e.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untli the Note Is pald In full, a sum ("Funds") for; (a;’a

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easshold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
geady flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance

premiums. These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
sgg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duye on the
ba;l‘? ofbfulrrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendaer, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependaent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits : f )¢ ds was made. The

Funds are pledged as ac yA ) ﬁﬁtﬁ(‘% %ﬁ;% /In 7
B" < Iftthe i:unds held by ed the gtﬁs perm led 0 ) Ya ioe der %fhag agcgtént '::' g

orrower for the excess at iq law. unt of the Funds
bxé.e‘ndar ?‘t any tig\e Is I m&&m%w m'l k ‘!mﬁ BoBrrower In whrg'l'ng. )
and, in such case Borroy & r the amouynt neces: 0 make up the gefic . Borrower shall make
up the deficlency in no moye JMW t§§a%%et .

Upon payment in full of all sums Mm@mmmﬂmpm khall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply 2ny Funds held by Lender at the time of acauisition or sale as a credit against the
sums secured by this Security Instrument

~ 3. Application of Payments. Unless applicable law provides otherwise, &l payments received by Lender under
paragraphs 1 and 2 shall ba applied: firet, to any prepayment charges due uncier i 1e; second, to amounts payable

- under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority is Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations.inthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly ta the person owed payment. Bormower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowerinekgs these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing.the payments.

Borrower shall prom fischarge any llen which has-priority gvat this Security Instrun inless Borrower: (a)
agrees in writing to the of tha obligation sacured-by the lian In a manner accept -ender; (b) contests in
good faith the lien by, or nainst enforcemantiof the len in, 19gal proceec!!ngs he Lender’s opinion
operate to prevent the e f the Yien; or (cysecnissfram the holder of th yment satisfactory to
Lender subordinating th ~yrity Instrument/ifdiander determines th e Property Is subject to
a llen which may attain . yeurity Inst t, Lend ot identifying the lien.

Borrower shall satisfy the ilen or lake oiie of more of ihe actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonabiy withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompm?ggeo to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalir is economically feasible and Lender's security Is not lessened%he
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with anmxcess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’?ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfalture action or proceeding, whether civil or criminal, is begun that in
Lender’s good falth judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security instrument or Lander's sacurity Interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by caus ; good falth

determination, preciud he ﬁ"q“wmmwmm" ifopey o sairment of the lien
;;reated p?ly th'ls Securit or Lenders s 'c Fity interesY. Borrower shall alx¢ tsz?ril"g:er. during the
oan application proce: m m stateqcig " (or failed to provide
Lender with any materi i .M] mor{*nﬁ lml%?;‘l}e Note, 1gé but r?t?/t limited to, l
representations conce B er's pecupancy of the Pro as a principal reskicacs s Security Instrument is
on a leasehold, Borrower sf %ﬁmﬁwﬁm‘mﬁa& m %&Iﬂ@ﬁﬁn@fu Ires fae title to the Property,
the leasehold and the fo< 1tla shall ngtiperge nlasg bendar: othe rperger in writing

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the coven:nts and agreements
contained in this Security Instrument, or there Is a leal proceeding that may sianificantly affect Lender's rights in the
Property (such as a proceeding | ruptcy, | , for ¢o ation or otto enforce lawsor
! tions), then Lender may do and pay for whatever Is necessary.to protect the value of the Property and Lender’s
, in the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this
Security Instrument, appearing In 1, paying reasonable attormeys' =28 an g.on the Property to make
repalirs. Although Lender may take aciion under this paragraph 7, Lender does nothavetodeso. ~ -~ ~ — -

Any amounts disbursad by Lander under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless of and Lendar agreeto other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wiih) Interest, upon notice from Lender to

nent.

. If Lender required maitpaasinsuiénics as a condition of mak!
shall pay the premigts required to:m@intain the mortgage
coverage requiredy l.anderlapsgsor ceases to be In cfic

Borrower requesting p:

8. Mortgage Insurx
Security Instrument, Borrov
reason, the mortgage |

ine loan secured by this
ice ineffect. If, for any
arrower shall pay the

premiums required to « weraqe substantiaily equivalant to the-mortgage inst usly in effect, at a cost
substantially equivalen st 1o Borrower of theumortgage lnsurance previous!y ! om an alternate
mortgage Insurer appr: tar. IT substantiaily @nufvalont montgage Insuranc s not avallable,
Borrower shall payto L 1 sum equaltn.orig-iwaiith of the ! rance premium being
paid by Borrower wher verage lapsed or cease d 10 ba' I effec )pt, use and retain these

payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortga%e insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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o foll ng fraction: (a) the total amount of the sums secured immediately

, : e LOANNO soozusa »10000
0 lmpoctlon Lender or Is agenr may rneke reesonabte enrr!ee upon and Ins lensorthe Property. Lender shall il
,Borrower, notice meorerprlonoaninspectbnspectrylngreeeer\ebleg:gtaemrrhelnepggey '

. Condemnation, The procesds of any award of claim for damages, direct o consequential, In con

enveondemneﬁonor taki ofan nor:hePr orrereenve encernueuereende netlon
;Wandwlbepamam"gdanry_” b gl y m arehereby“

_ Inthe evert of a total taking of the Property, the proceeds shall be applled to the sums secured by this Securty -

Instrument, whether or not then due, with any excess pald to Berrewer. nthe event of a partial taking of the Property in ‘ﬁ : r,

~which tha fair market value of the Property Immediately before the taking is equal to or greater than the amount ofthe
‘ eume secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

, the sums secured by this Securlty Instrument shall be reduced bwe amount of the proceeds multiplied by the -

~value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial

. taking of the Property in which the falr market value of the Property immediately before the Is Iess thanthe

~ amount of the sums secured immediately before the taking, unless Borrower and Lender ¢ agree In wrmng )
- unless applicable law otherwise provides, the proceeds eha!l be appﬂed to the eume secur by thle ecurity
. ,lnstrument whether or not the sums are then due. e :

. Iithe Property Is abandoned by Borrower, or |f, aﬁer notlce by Lender to Borrower that eorrdemnor offe
i make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the dat
__notice Is given, Lender Is authorized to collect and apply the proceeds, at ts option, elther to restoration

roperty or to the sums secured by this Security lnstrumem whether or not then due,

~Unless Lender and Borrower otherwise agree Inwriting, any eppllcetion of proceeds to prlnctpal ehall not extend
postpone the doe date of the monthly payments referred to in paragraphs 1 and 2 or change the amoum of such

E 11 Bormwer Not Heleaeed Forbearance By Lender Not a wnver Extenelon loe tlme for payment or =
' ymodiﬂcatlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor n .
Interest of Borrower shall not operate to release the liabliity of the original Borrower or Borrower's successorsin .~ -
“Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise ‘modify amortization of the sums secured by thls Security Instrument by reason of ary -
demand made by the orl f Lender rn exerclsing

ny right or remedy shal memuue ine exercise B
. SUCCessors an( ﬁl’.‘%—mx DFS ents and agreeme sof

R~ T

L - co-signs this Security In: not executs the Nota: (a) Is e&el ni thle strumentonlyto e
- _mortgage, grant and ¢o mg Hm‘imge'ﬁr&aé Jrity Instrument; (b) ls B

ore the taking, divided by (b) the fair market e

~not personally obligated 10 pay the & (c) aqre thatLenderand any other
' nd’ ém@@“%“‘ﬁmms W .

‘Borrower may agree to ¢ rbear of mal
nstrument orthe Note without that Borrower s consent.

he loan securad by this -,,.rylr M issub] L0 € wwh eetsmaxlmmn

xlly in pretedeothan interest or other loan charges collected or to be collected fn -
3'nermitted lim ghen::;i any such lpan charae shall be recluced by the amount

arge to iho permitted limit; and ( ny sun already collecied from Borrower which

h regard to atermsofthls Security ‘

- exceeded. permitted Iimh vill be refundu to Borrower. Lend e may choose to make this refund by reducing the
= principal owed under the Note or by making a direct payment ta Borrower. If & rafund reduce »rinctpal the reducﬂon
. ‘wm be treated as a partla! prepay: linout any prepaymer ae under tha Note. ;

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be givr by dellverlng tt or by
; maillng It by first class mall unless applicable law requises Use of:another method. The notice shall be directed to the
Property Address or any other address Borrower deslanales by viotice to Lender. Any notice 1o’ Lender shall be given

S by ﬂret class mall to Lender's address stated herelnay any othergtidrass Lender designates by notice to Borrower. Any

~ notice provided for in thi 'nstrument shaii w6 eemed to have been given §0 Bosr or Lender when glven .
a8 provided In this parag ;

. 15.Governing Law ity nls Securirg Instrumicci Shall be gover: - - wandthelawoithe - 0 1
- |urisdiction In whichthe ated . In the evertnat Ghi EI'OVIBIOH or clat Jrity Instrument or the

ote conﬂ‘cts wnh app“ anflict ohnall nat alinist Athar meagt ‘nstmment or the Note

~ which can be glven effect without the confilcting provision. Tothls end the provisions of this uritylnstrumentandthe“k

Note are declared to be severable ' ,
- 18, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of thls Security lnstrument

: 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
- interest in It Is sold-or transferred (or if a beneficlal Interest in Borrower Is sold or transferred and Borrower Is nota

- natural person) wtthout Lender s prior written consent Lender may. atits option require Immediate payment in futl of Au ’

eume

mmmn-smew. rmu.v-mwmmc UNIFORM INSTRUMENT a0 R Foeu aorse/eoi
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securad by this Securtt lnstmment However this opt |
federal law as of the date of this Security | lnstrument

. If Lender exercises this option, Lender shall give Berrower notice ccderetlon The notice shal provide orakd
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured

by this Securlty Instrument, if Borrower falls to pay these sums prior 1o the expiration of this period, Lender lnvoke o

ree permmed by this Sacurity Instrument without further notice or demand on Borrawer.. .
Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the htto have

’enforcement of this Security Instrument discontinued at any time prlor to the earller of: (a) 5 days (or such other perlod i g
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containediln

this Security Instrument; or ‘b) entry of a judgment enforcing this Security instrument. Those conditions are that -

. Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ifno "{' e
= acceleration had occurred; (b) cures any default of any other covenants or agreements. (c) pays all expenses Iincurred

__Inenforcing this Security lnstrument including, but not limited to, reasonable attorneys’ fees; and (d? takes such action -
- asLender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
. Borrower's obligation to pay the sums secured by this Security Instrument shall continue ‘unchanged. Upon - -

_~ relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
- no acceleration had occurred. Hawever, thls ﬂght to reinstate shall not apply In the case of acceleration und

“ 19, sm of Note, Chenge of Lean Servicer. The Note ora parual Interest in the Note (together with this Securhy
. lnstrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity .
(known as the "L.oan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There

_also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan .
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and agpllcable Jaw.
The notice will state the name and address of the new Loan Servicer and the address to whlch payments ouldbe
made ‘The notice will also ccnta!n any other information required by appllcable law. =

20 Hazardous Substances. Borrower shall not cause or permlt the presence. use. dis sa! storage, or release

ny Hazardous Substances on or inthe Property Borrower shall not do, nor allow anyone else to do, anything affecting .

;th‘e Property that Is gx v;o i apph{ztgd the g;esence.
“use, or storage onthe Pr m acogn 10
. appropriate to ‘normal re: oﬂ S&iﬁgﬁ
: Borrower shall prom uit or other actlon b .
; any governmental or reg m Tn' WIMM Is Substanceor . .
_Environmental Law of wi m mmma%g any govemmental or -
‘ regulatory authority, that an: r : sting the. Pro‘:»eny I8 i
necessary, | Borrower sha omptly takihal Mrﬂmeymmmwance with Enviconmental La
’h 20, "Hazardous Substances" are those substances defined as toxic or hazardous
al Law and the followi bslances: gasoline, ket other flarmmable or toxic .
asticldogand herbicides, voiatlle coivents, materials contalning asbestos or formaldehyde,

8 use< Inthis paragraph 20, ‘Environments| Law® moansfedcral le .and laws of the
mty Is (ocatod that relat: :heam aferyoa wironmental proteetion.

NANTS. Borrowar and |ender furhor covenantanc 2gree as follov

. 21, Accelemlon, Rermediec. Lender shall give notice 1o Borre o prior 1o acceleratic rollowing Borrower s'” i
: breach of any covenant or agreeinent in this Security Instrusnent (out not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

L cure the default; (c) ad-1= not less than 30 days fremt the date the notice Is given to Bo: wer, by which the
. default must be cured nd (d) that failure to cureihy-defautt-Gior before the date sp' id Inthe notice may

~ result in acceleration of the sums secured by thiz Security Instizment, foreclosure by j«dclal proceeding and

: - sale of the Property. Th ine shall further Infoiin Borower ofin® right to relng’ats « icceleration and the

right to assert in the for > proseeding thenon-existence of s default or nny o ense of Borrower to

. acceleration and forecl: 8 'aun 8 not curad an or.before the date <2 e notice, Lender atits 3
- option may require imn it in full of &i2 sLUmwescicad by this oo ant without further -

demand and may forec Yy Instrument By fudicial procees ing »-entitied to coller:tall
expenses incurred in P i | ( : |ot Iimned fo, o

i " reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of aII sums secured by thls Secumy Instrument Lender shall release thle Security

e lnstrument without charge to Borrower.

23 Walver of Valuatlon end Appraleement. Borrower walves all right of va!uatlon and appralsemenL
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24. Riders to this 8 Instrument. If one or more riders are executed by Borrower and recorded together

~ with this Security Instrument, the covenants and agreements of each such rider shall be | rated into and shall

amend and supplement the covenants and agreements of this Security instrument as If the rider(s) were a part of this
Security Instrument, [Check applicable box(es)] W pa

(X Adjustable Rate Rider ClCondominium Rider C31--4 Famlly Rider
CJGraduated Payment Rider CIPianned Unit Development Rider [JBiweekly Payment Rider
ClBalloon Rider [JRate Improvement Rider (Jsecond Home Rider
ClOther(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: |
OHN A RUBRCIN e
Soclal Security Number _310-22-4340 7 ' o
/ép&“.a_ l ‘f.fé‘,é.‘ de il
EONA C. HUDACIN a}ns:.'.')
Soclal Security Number _313-30-6112 _
— (Seal) (Seal)
Soclal Security Number Soclal Security Number
STATE OF INDIANA, D ocument lS ly s:

persny apponrec 511 DIy PO ARG AT 4 "ot i and for a Coury
| This DS 5 T REBR T P e
oun

WITNESS my hand 2rd officlal the ecor

. My Commission expires: Y J. DeM IS 5 701 _é ”Mﬂ%

: o ervpusuc Ltk County, 3
Y Ooartwnission Expir May ,",’; 3“
Notary County of Resldenge: &< OfJasper Counly, Indiar

This instrument was prepared by: Herman W. Stautfer, Sgnlor, Vice President of Centler Bank
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEREST RATE AND THE
'MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
E AT ANY ONE TIME AND TE THE BORRO!

addition to the covenants and‘agreemente mad inthe
N, Borrewer and Lender further covenam and agree as follows

DJUSTABLE RATE AND MONTHLV PAYMENT CHANGES -
e Note provides for an Initial interest rate of 8 . 1 250 %, T
rate and the monthly payments, as follows: s

: NTEREST RATE AND MONTHLY PAYMENT CHAlllGES

‘ (A) Change Date’l‘

avallable by the Fed
ange Date Is ’called the

hoat avallauﬂmibhhéltﬁm wmvdeﬂ that ls m
ider wlll glve me notlce of thls ch

,ula' vlntere : ddl|
%) tothe Current Index. The Note Hok
centage point (0 '5%) ubject (o the
Y, | the next Chany g
4 e N¢ ' nt of the monthly payment that would b
ung: principal that | am expec led to owe at thc hange Date In full onthe Maturity Date ¢
tantlally equal paymants. .The result of this ¢ culatlon | bé the new amount of myn |thly payment
(D) Limits on interest Rate Cnanges -

The Interest rate | = required to pay at the first Changs Date will not be greaterthan’ 101250 % or less than

s 1250 %. Theresiter, my interest rate will newsirba:liciesnad or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate ofiiterest hava'oaeen paying for the prece ng 36 months My &
interest rate will never bo greaterthan 1 4.1 z 559, which |3 called the “Maxlmun* \: ;
(a Effective Date inges., : o :
.new Interest r: come effectlve on e&ci uhange Daie. l will pav D fmy new menthly ,
yment beginning on oayment date aﬂer \he Chenge Date 18 of my monthly payment

oy changes again.

(F) Notice of Cha 1 el |
The Note Holder wiii deliver or mall tome & notice of ar ;st rateandtheamountof

i rny monthly payment before the effective date of any change The notlce wili Include Information required by lawtobe

- notice.

b given me end also the title and telephone number ofa perscm who wlll answer any questlon l may have regardlng the

e B. FIXED lNkTEFlEST RATE OPTION

-The Nota provides for the Borrower 8 eptlon to convert from an ad]ustable lnterest rate wlth lnterest rate llm '

o f,flxed rate Interest rate, as follows:

6. FIXED INTEREST RATE OPTlON : « L :
(A) Optlen to COnvorl to leed Rate g
| have a Converslon Optlon thet | can exerclse unlees lam ln defeult

- , eor this Section 5(A) will not permlt meto do 8o, The "Conversion Option* Is my option to convert the interest rate | am
©_required to pay by this Note from an adlustable rate with lnterest rate limits to the ﬂxed rate calculated under Section

“ Note or the Security Instrument; (ili) by & date specifi

5(B) below, - &
. The converslon cen only take place on the flrst or second Change Date. Each Chang,e Date on which my lnterst rate
can convert from an adjustable rate to a fixed rate also Is called the "Converslon Date®
_only on one of these two Conversion Dates.
" If I want to exercise the Conversion Option, | must first meet cenaln conditions. Those conditions are that: !

must give the Note Holder notice that | want to do so eéllz)on the Conversion Date, | must not be In default under t o
the Note Holder, | must pay the Note Holder a conversion fee

. of US $ 25000 ,(lv) | must slgn and glve the Note Holder any documents the Note Holder requlres to
~effect the conversion. , : 2 : /

 MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN m-smm.ssmu.v—mm uawom mmuuem  FORM311S 12/87
| CCOBMVORMBIIA. o pgejore T LA

can convert my lnterest rate




- ,‘Rlder

i Isc/cmmn//oeoo/amuz/sm. SRR Pmsaom

 LOANNO, 800114637000

. Rate
y new fixed interest rato wIII be ual to the Federal Natlona! Mon 0 Assoc!aﬂen 81t uIred net dasofa
!a and time of day specified by the Isgte Holder for (1) 30 year fixed ratgac%ongagea covered 960 day
mandatory deINary commitments, plus five-eighths of one percentage point (0.625%), rounded to t nearest
¢ighth of one Porcentage point (0,125%) f this loan Is a Conforming Loan pursuant to Federal National
guidelines; or (1) 30 year fixed rate mortgages covered by applicable 60 day mandatory dellvery

_commitments pius seven-e ‘?hths of one percentage point (0.875%), rounded to the nearest one-eighth of one
; t%ogcgmaqe b?olm (0.125%)

this loan Is not a Conforming Loan. If this required net yleld cannot be determined because
commitments are not avallable, the Note Holder will determine my Interast rate by Using comparable
nfo%t‘I?(nD ) Mgov new rate calculated undar thIs Sectlon S(B) wil not be grsa han the Maxlmum Rate stated
above. , : : ; ,
(C) New Payment Amnum nnd Emacﬂva Dnlc . . o
It| choose to exercisa the Conversion Option, the Note Holder wlII determlne the amaunt oI Ih m e tﬁm
on

- that would be sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date
~ Maturity Date at my new fixed interest rate in substantially equal payments, The result of this calculation \
‘amountof my | month! paymem inning with my first ,

nti the Maturlty Date

C mnsr-'sn OF THE Pnor:snw OR A BENEFICIAL INTEREST INBORROWER

1. Until Borrower exercises the Conversion Optlon under the conditions stated in SectIon B ustable Rate B
r, Uniform Covenant 17 of the Security Instrument Is amended to read as follows: , e e

. Transfer of the Property or a Beneficial Interest in Borrower, - If all or any part of tIIe Prbperty or any

tarest In It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a ~
atural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full. f all
ums secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclse Is -
rohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option i: (a)

Borrower causes to be submitted to Lender information reauired by Lender to evaluate the Intandad transferee as if &
newloan were being ma i (b) Lender reas y 's security will not be

hIs SecurIIy Instrume

Ion to Lender's consent
3t that Is acceptable to

I-
k II th ises and nts | \ R lote and inthis :
. 1]
option toFehqﬁraIﬁIlmgdig &Wtﬁm?&g&%hau give Borrower notice of

IaII provide a period of not less than 30 days from the date the notico Is delivered or maIled

. C A ?
ﬁ wIthIn which Berrower m {9” 13 86Ci Secuirity Instrument, >wer fa'ls to pay these sums prior

he explration of this der iy ay Inv0ke Y remer apen. ‘ed by I8 be\ fty Ir nt without
demand on Bo wer, &
381he o Varelon Opm undan condm s stal >ciion B

niform Covenant47.0ftha Security Instrument conizined in Sectlc

¥ ‘4

; ce'ase to be in effect, and the provisions UnIforn 'ovenar 17 of the Securl Instmmem ghall Instead bein eﬁect. as
follows: :

~Transfer of the Prol tyora Beneficlal Intercat In Borrower,If all or any part of the Property or any

“Interest In it is sold or transferred (or If a beneficlal interest In Borrower Is sold o transferred « | Borrower Is not a

natural person) without Lender's prior written consent L8ticar may, at its option, require Immediate payment in full of alI

- sums secured by this Security Instrument. Howeves s shall noibe exerclsed by I.endp II‘CISB is prothIted by
~ federal law as of the date of this Security Instrument.;

- If Lender exercises islon, Lender shall give Borrowss notice of acceleratlo' g ol:] shaII provIde a perlod

S ~ of not less than 30 days riate the notice Isdeilverad orinallec within which B ust pay all sums secured
- by this Security Instrum¢ swer falls to paythess sumsprier to the expiratic riod, Lender may Invake
o ‘any remedles permmed ty Insteument Withouit fuihe. notlce ppdemd {1 , ;

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenanis comamed in thIs Adjustable Rate
| 'I‘HE IN’I‘ITIAL INDEX VALUE OF THIS LOAN IS 6 1258 . e

Huoacxu‘” ot

,é;g,, 4 %@ ~

ﬂ "EDNAC., HUDACIN
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