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THIS MORTGAGE ["Sacurity Instrumant’) ie aivan on \n inss An . 1998
The MthQDgOf — )
ROBERT T. KEN

whose address

HAMMOND, IN .
{"Borrower"). Thi

which is organized and existing under the laws of The State of Tex , and
whose address s 9601 1LIS) EEWAY in SAN_ANTONIO. TX 78216
(‘Lender"). Borrowar owes Lender the principal sum Of - === === el lededoedoetes

FORTY E16HT THOUSAND_FOUR HUNDRED SIXTY SIX ANA NOJ00=----------
Dollars (US. § 48, 4B8300--====) This debt is evidenced by Dorrower's note dnted the
same date as this Security Instrument (‘Note®) which provides for monthly payments, with

the full debt, if not paid - earlier, due and paysble on i)y m‘ 2025 . This
Security Instrument secures to Lender (a) the repayment of the debt ovidenced by the
Note, with intercst, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced undar) pay a;yaph 6 to protect tho security of this
Security . Instrument; and (c) the perfermance ot Borrower's covensnts” and agreements
under this Security Instrument and~/fhe  Note ®For this purposs, Borrower does

- hereby mortgag it and convey tolilender-the fo fowing des' verty located in
"LAKE - Coun’y, inciana

THE SOUTH 45 F ROLLOWING DE&,PlaE.Q REAL (ESTATE XCEPT THE
WEST 10 FEET 1 R LOTS 1 14, BOTH JS HE VACATED

20 FOOT ALLEY LYING ADJACENT TO SATD LOTS ON ThE NORTH, ANU THc VACATED NORTH 7
FEET OF 165TH STREET., ALSO ADJACENT TO SAID LOTS IN BLOCK 3 IN CL INEWAY
ADDITION TO THE CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 20
PAGE 30, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

MAILING ADDRESS:
6450 TENNESSEE
HAMMOND, IN 46324

which has the address of _ §450 TENNESSEE _ (Street),
HAMMOND (City), Indiana 48324 __ (Zip Code) ("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and

FHA Indiana Mortgage - 2/91 @
W
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all sassments, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall slso be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the
primﬁpal of, and Iinterest on, the debt evidenced by the Note and late charges due under
the Note. :
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mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security
instrument, Borrower's account shall be credited with the balance remaining for all
installments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (a), (b), and (c).
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‘3, Application of Payments. All payments under paragraphs 1 and 2 shall be spplied
by Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Secretsry or

to th‘c monthly cherge by the Secretary instead of the monthly mortgage insurance

premium;

Second , to any taxes, special sssessments, leasehold payments or ground rents, and

fire, flood and other hazsrd insurance premiums, as required;

Third , to interest due under the Note;

Fourth , to amortization of the principal of the Note;

Fifth , to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements
on the Property, whether now in existence or subsequently erected, agasinst any hazards,
casualties, and contingencies, including fire, for which Lender requires insurance. This
insurance shall ba maintainad in_the amounte and for tha parinde that 1 ander rgquirgs_

Borrower shall : 8_Propel existence or
subsequently e , mmv(ts Secretary. All
insurance shall with companies approved by Lende;. Tt ) policies and

any renewals s / /-EMMWFIFT@T*EQ o favor of, and

in a form acce

In thz e\; T%i§mm@rﬁvhslﬂ§%mx&t&mf y_mail. Lender may
make proof of loss if not made prom by Borrqwer. E insrance company concerned
is hereby authorized and dF&lM&Mt 99«!"138?5 directly i ,er\\’der, instead
of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (3] fo the reduction of the Indebtednass under the
Note and this Security Iastcumentipfirst itopany dslinguent amountsaepplied in the order .in
paragraph 3, and then to prepayment principal, or (b} to the restoration repair of the
damaged property. Any lication of the proceeds to the | ghall not extend or
postpone the cuc date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any oxzess Insurance proceeds over an amount
required to pay all outst g indebtedness un 3 Note and this Security Instrument
shall be paid tc the entity iegally entitled thereto.

in the event of foreclosure of this Saciifity, Instrument or other transfer of title to
the Property that extinguishes the indebtadngss,“dl right, title and interest of Borrower in

and to insurance policles in force shallbass to the purchaser.

5. Ocou Proservation, - Malntansnse . &nd  Proteetior e ‘Property;

Borrower's Lo stlon; Leaseholds. Borrower shali occupy and use the
Property as B« incipal residerge iVithintsixty days aft sution of this
Security Instrur I continua to “6ecupv tha Prope /er's principal
residence for N ole he Secretary

determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. |f Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless
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Lender agrees to the merger in writing.

6. Charges to Borrowsr and Protection of Lender's Rights in the Property.
- Borrower shall pay all governmental or municipsl charges, fines and impositions that are not
included in paragraph 2. Borrower shall pay these obligstions on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2,
or falls to perform any other covenants and agreements contsined in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and psy whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance
and other items mentionad in paraaranh 2.

Any amot E der _under _this_paragrap ) an additional
debt of Borrow s8CU] giwﬂ ", ints shall bear
interest from tt di Aarsame‘r% at the Note tg?ﬁnd at t f Lender, shall

be immediatsly

NROT OFFICIAL!

7. Conde
consequential, |
Property, or f¢
paid to Lender

Tlﬂﬂvlmm epft isvtl‘?wqw(vp , }ﬁf Jamages, ct“m;t t:r

nnectiop, with any e or other ng sny part of the
conveyan ‘i’f\w& ﬁmﬁﬂ&ﬁf’ “Hereby assigned and shall be
the extent of the full amount of the indebtedness the! remains unpaid

under the Note and this Sacurit int. Lender shall such proceeds to the
reduction. of the Indebtedness under tHa Note and)this Securityninstrument, first to any
delinquent amounts applied in the order provided in paragraph 3, end then to prepayment
of principal. Any application of the proceeds the principal ot extend or postpone
the due date of the monthlynpayments, which ere referred to in/ peragraph 2, or change the
amount of such payments. Any @xcess proceeds over an amount required to pay all
outstanding indebtadness or the Nota and thi cyrity Instrument shall be paid to the
entity legally entitiad thereto.
8. Fees. Londer may collect fees ahsi-Chargas guthorized by the Secrotary.

. 9. Ground >eleration of-Dabt.
a. vder may,” @xcepi as /limited by rogu
a case of payment.defaults, rec
scured by thigZ/Saecurty Instrument if
rer defaults by failing t y nthly payment
required by this Security instrument prior 0 or on the due date of the
next monthly payment, or
() Borrower defaults by failing, for a period of thirty days, to
perform any other obligations contained in this Security Instrument.

b. Sale Without Credit Approval. Lender shall, if permitted by applicable law
and with the prior approval of the Secretary, require immediate payment in
full of all the sums secured by this Security Instrument if:

(l Al or part of the Property, or a beneficial interest in a trust
owning all or part of the Property, is sold or otherwise transferred
(other than by devise or descent) by the Borrower, and

() The Property is not occupied by the purchaser or grantee as his
or her principal residence, or the purchaser or grantee does so
occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

>ayment in full
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ender dan not waivg its rlghto with rupict to nbuqulnt events.
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Instrument and the Note secured thereby not ba oliglbla for. insurance undar:——

the National Housing Act within 60 days from the date hereof, Lender may.
8t its optlon and. notwimstandlng anything in paragraph 9, require immediate |
payment in full of all sums secured by this Security Instrument. A written -

statement of any suthorized agent of the Secretary dated subsequent to 60 .

‘davs from tha data hereof, declining to. insum this Security instrument and
oy roof of such

S %)gmm of t be axercissdr :
whofl unavailg| insuran.. i o
NOTOBIRCIATL  ooov
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- Note or this Security lnstrmiﬁt% ﬁ{’mﬁs < eforeclosun »racaedings are
 Instituted. To reinstate the Sacuraty Instrument, Borrower ‘shall tonder ir
“amounts required to bring Barro. sunt nt including, to. the xtent they e

obligations of L rower {Under this™ SecUrity Instriment, foreclosure costs and reasonable

- orneys “fees and oxpenses properly associated with the foreclosure .
“precaeding, Upo reinstaiement by Borrower, this Security Instrument and the obligations. .

. that ‘it securss shall remain in affect as if Lender had not quired imm i'lte} payment in .

" full However, Lender, is ot raquired o periit reistatement! If: () Lencer ‘has accepted <
- , ftor the. commencement of foroclosire proceedings Within: two years:
ding the commencement. of a current foreclosure procaad.ng, i

freinmtemant 'w ‘praclude foreclosurg’ion.difisrent graunds in the future, or (fiiil

verasly affect 98 priority:<ss the lien crested by this Security

~ /o ~sed;. Forbasanns. By:Lender Not - xtension of . the .
time of paymer tHeatlon of &mortiration of the sums’ y this Security

. Instrument grant Yo any successeilin interest of not operate to .
 release the liabi In ! interest. Lender
~_shall not be required to commence proceedmgs against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this -~
Security Instrument by reason of any demand made by the original Borrower or Borrower's -~

~ successors in interest. Any forbearance by Lender in exercising any right or remedy shallk
o nct ba a WBIVGI" of or prec!ude the exercise of any right or. ramedy

g 12 Suceessors and Asslgns Baund, Jolnt and s“ml Llnblllty, o-Slgnors.;The‘_f s
covenants and ~agreements of this Security Instrument shall bind and benefit the successors =~
and assigns of Lender and Borrower, - subject to the provisions of paragraph 9b,

' Borrower's covenants and agreements shall be joint and several. Any Borrower who i
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this =~

" Security Instrument only to mortgage, grant and convey that Borrower's interest in the

Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Securaty Instrument, and (c) agreas that Lender and any other, R
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address Borrowor designates by notnce to Londor Any not!oo to Lender ;;shall be niven by :
first class mall to Lenders sddress stated herein or sny address.Lender designates by
»notica to Borrowor Any notice provided for In this Security Instrument shall be daemod to
Londer wh n‘given as provided n this paragraph ;

Govomlng an. Se ornblllty. ,Th!s rrrsgcurlty" Instmmom ‘shall i!bo,igoverned b
"Federal law and the law of the jurisdiction in which the Property Is located. In the event
at any provision or clause of this Security Instrument or the Note conﬂicts wi
licable law, such conflict. shall not affect other provisions of this Socurity | '
the Note which ,

. sions of thi E“ﬁiiiéﬁt%
»instrumeﬁt.' NBTSEF TALD' Y
Tllls ])Ocumentisit ; .ek

ot of Rants Bortonar mcon fibain ;5} nsters to Lende
venues ﬁ'wﬁ gf’ﬂ& : B‘«M Lender or Lende

s and revenues and hereby dirocts ‘each tenant of the roperty to pay
i or Lender's a However, prior to Lender's notice to Borrower.of .
of @ny coyenant or sgreement in t Security instrumet Borrowar ehallf
“all rents and revenues of the Proparty s trustea fe :
or, Thig fgnment of rent c:onsti1 es a lute as ;nment and not T
dditional security only. - et

I Lander givas notiea of breach to Born. ar: (2 Al rents received | Borrowor shau L
Qba held by Borr ver as_lrusiee for banefit oi geér only, to be applied to the sums
~gecured by the Sedurity. Instrument; (b) Lender shall be. entitled to collect and receive all of
_ the rents of the Property: and (c) each fewantiofithe Property shall pay oll rents due and .

unpasd to Lender o Londer's agant on Lenders woitten demand to the tongrit
Borrower has executed anybiior -assignent of the rentc and has not and will
: 'perf : { would prayent. -tender ifrom exercieing | hts under this

U Lende sha uirad to entar tpor take contr'” of the Property
o befora or after > of . breach {&185rrower. How or a judicially

o .fappmnted receiv: t o 1 of rents shall L

- not cure or waive any default or invalidate any other right or remedy of Lender. This
~ assignment of rents of the Property shall termmate when the dabt securad by the Secunty

sl lnstrument is paud in qu

N N-—UNIFORM COVENANTS Borrower and Lender further covenant and agrea as follows

17 Foroolosura Proceduro. lf Londer roqulres Immodlato payment in fuﬂ under s

 ; paragraph 9, Lender may foreclose this Security Instrument by Judicial proceeding.

Lender shall be entitled to collect all expenses Inourred  In pursuing  the romodloa;,f i

_ provided in this paragraph 17, lncludlng, but not limited to, rusonahlo nttornoys feos

. - ~and costs of title evidence

_18. Release. Upon payment of all sums secured by this: Securrty lnstrument Lender .

"f,y‘shéu ralease th:s Securrty lnstrumont w:thout charge to Borrower
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19. W|Iv¢r of Valuation end Appnlumom. Borrower walves all right of vnluution
snd appraisement.

20, Riders to this Security Instrument, If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be incorporated into snd shall amend and supplement the covenants and
Iagreamants of this Security Instrument as if the rider(s) were a part of this Security
nstrument.

Check spplicable box(es).

D Condominium Rider [:] Graduated Psyment Rider
("] Planned Unit Development Rider || Growing Equity Rider
D Other (Specify)

“BY SIGNMI - ) ntained in this
Security Instrum /Wiwmn srded with it

NOT OFFICIAL'!
S¢PhierBocument is the property of
Wunty Recorder! (Seal)
OB . KEILMAN" 7 2 A
\ ,
~ V]a/ul( M (M_J M\~ {Seal)
MARY 5ETH KEILMAN
(Seal)
. (Seal)
STATE OF INDIANA, LAKE County ss:
On this 02nd day of June , 1995 , before me, the undersigned, a Notary

Public in-and for said County, personally appeared Robert T. Keilman and Mary Beth
and and wife

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. /-

My Commission expires: 06-07-96 Thomas G. Schiller NOt&l’V‘PUb"C

Residence: Lak
THIS INSTRUMENT WAS PREPARED BY ROSA WISLER, County of Residence: Lake




