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 THIS MORTGA sedd@giment1s |
e - mwwzars 22 NOT OF FICIAL!

950 CYPRESS POIX
(*Borrower”). This S¢

which is organized an
addressis 900 TC
TROY,

TWO HUNDRED FORT

“Dollars (U.S. $
Instrument (“Note"),
JUNE 01, 2025

~evidenced by the Note

~other sums, with inf
the performance of |
purpose, Borrower d¢

TOWN OF SCHERERV

This Document is the property of

ity Instru oAb G b MY R S CORsER!

xisting un

the laws o THEZ STATE OF DI E
R DRIVE
48098
SEVEN USAND FPIVE HUNDRED AND 00/1¢

167117
. The mortgagor is

, and whose

(“Lender®). Borrower owes Lender the principal sum of

47,500,00 ). This dehtis videneed by Borrower's note dated the same date as this Security

kich provides for monthlypayments; wiik:. the full debt, if not

. This ‘Scgarity Instrument secures to Len
~st, and all reneWals, ‘extensionsiend modifications «
wced uhdef paregraphi’? 1o piotest the security «
ants and ‘agressiucits’ under this Sccur
tgage, grant andlconvéy to Lender the

¢ carlier, due and payable on

he repayment of the debt

ote; (b) the payment of all
urity - Instrument; and (c) .

it and the Note. For this

sribed property located in

County, Indiana:

LOT 339 IN FOXWOOD ESTATES UNIT 6, AN ADDITION TO THE TOWN OF SCHERERVILLE,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 75 PAGE 6, IN THE OFFICE OF THE -
RECORDER OF LAKE COUNTY, INDIANA.

which has the addressoft 7132 DOVE DRIVE, SCHERERVILLE

Indiana

46375

‘("Property Address");

[Zip Code]
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements,
appuricnances, and fixtures now or hereafler a part of the property. All replacements and edd%ons shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canvcym}w and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

.. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undpce; the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a)
{carly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any,; (¢) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the Apnymcm of mortgage insurance premiums.
These items are called “Fserow Items ” Lender mav, af anv time, collect and hold Funds in an amount not to exceed the
maximum amount a scrow account under the

federal Real Estate ! o m&;mf 6 C. Section 2601 et seq.
l(}”f‘{ggPAd':).‘unlcssa al appli 10 ¢ zxgum. 5K r‘at dgsng time, c}:lolL‘scf:t anc}
old Funds in an am EXNg t imateghc a unds due on the basis o
;:um:m data and reas ANthm Mun'm M rordance with applicable
aw, . -
) ITg!c Ftﬁdz shall‘i y flﬁhasnﬂitmmnﬁmﬁhﬁ memﬁméa% nshtarll;mcn;alig, ot cg;ity
including Lender, if Fender is such Stitati Qﬁ}}ﬁe{* ank. Lender shall a the Funds to
pay the Escrow ltems. Lender m%t%%ggwer ho cﬁ‘négb and applying the Fuids, annuall) >;nalyzing the
escrow account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds andy applicable law
rmits Lender to make such o chorge, H Le¢nder may require E to pay = one-time charge for an
independent real estale tax reportiing serviceused hy lender inconoection with thisloan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law rcquires intcrest to be paid, Lendet sh: Fnot be required to pa
Borrower any interest of eamings on'the Funds, Bortower and Lender may ¢ in writing, however, that interest sgaﬁ
be paid on the Funds. Lender shaligive to Borrower, without charge, an annual accounting of the Punds, showing credits
and debits to the Funds and the purposc for which cach debit (o the Funds was made. The Funds are pledged as additional
security for all sums sccured by this Sccurity Instrument, '
If the Funds held hy Lender cxeéed the amounts permiiied (o be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowsitemswihien due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amoaninctessary toanake up the deficiency. Bofrower shall make up the
deficiency in no more thag (welve monthly paymehis;at Lender S’ssie discretion.
~ ‘Upon payment i »( all sums secured byithis Seeurity Instaiment, Lender shall pic ' refund to Borrower any
Funds held by Lende: la¢ paragraph 21, Lendet shall acquise ot sell the Property, rior to the acquisition or
sale of the Property, any Funds held by Lender at the tithe of acquisition  credit against the sums
secured by this Secur
3. Application Inless applicablcdawnprovides otherwise seived by Lender under
paragraphs 1 and 2 s 1 ! lue u ind, to amounts payable

under paragraph 2; third, to interest due; {ourth, to principai due; and iast, (0 any iaic charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that mannet, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to tﬁc payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, leial proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender magogivc Borrower a notice identifying the lien.
Bottower shall satisfy tge lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender rcc‘uircs. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Botrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender "Jﬁ collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay sums secuted by this Secutity Instrument, whether or not then due. The 30-day period will
begin when thenotice is given.

Unlcs; laend:i:; and therwise agree in writing, any application of incipal s?all‘l not extend or
postpone the due date y S TCICITCA 10 I palfagiapes | ang imount of the payments. If
under paragraph 21 the o mwmm&ﬁﬁﬁ@u ] ies and proceeds resulting

from damage to the | the a%xli.sition shall pass to Lendet 1o 1 the sums secured by this

Sccurity Instrument in Y'p W @J«;F p%L' '
6. Occupancy, | atlon,"Maintenance and Protéction of the Propecty; | wer's Loan Application;

Leaseholds, Borrower shall ofElipysestablish; endisathie Riope ‘sypfincipal residence within sixty days
afler the execution of this Seeurity. Insteument shall mﬁ%:m the Fropesty as Borrower's principal
residence for at least o year after tﬂ‘&tﬂﬂk@u RAATES Ervise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if anyforfciture actionor proceeding, whether civib-or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sccurity Instrument or Lender's scourity intercst, Borrower may cure such o default and reinstate, as provided in
paragraph 18, by causing the #eiion or procceding to be dismissed with-a miling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Leader’s security intercst. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate infommation or statements to Lender (or failed to provide
Lender with any matetial information) in connection with.the loan evidenced by the Note, including, but not limited to,
representations conceraing Borrower's occupancy of the Peopeety as a principal residence. [f this Security Instrument is

on a leaschold, Borrow¢r shall comply with all theprovisions of the lease. If Borrower acquites fee title to the Property,
the Jeasehold and the fee title shall not merge unlegsilienderagreasio the merger in writing

7. Protection of v’s Rights in the Preperty, if Betrower fails to perfosr ovenants and agreements
contained in this Secu nnenty or there is'a legai-piocceding that may sipniii fect Lender's rights in the
Property (such as a prc banknuptey, praatésios condemnation or for{cit force laws or regulations),
then Lender may do a rever IS hecessany io\peatect the valuc of and Lender's rights in the
Property. Lender's ac fe_ payifig any sums-sccured by a i riority over this SccuritK
Instrument, appearing in court, paying reasenable attorneys’ fees and enlering on the Property to make repairs. Althoug

- / e
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer apptoved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance covetage lapsed of ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be fequired,
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on of Lcnds:t, 1f mort fﬂgﬁ insurance cc.)vgmgc (m the amount and for the penud that Lendct mqmrcs) pmv;dedé{ .
pproved by Len

er ngain becomes available and is obtained, Borrower shall pay the premiums required to

rigage insurance in cffest, or to provide a loss reserve, until the requirement for mortgage insurance ends in B

wnh any written agreement between Borrower and Lender or applicable law, ‘
fon, Lender or its agent may make reasonable entries upon and inspections of the Propm
¢ Bor tice at the time of or prior.to an inspection speeifying reasonable cause for the ins tion, LRt
10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in cormactian with ;
demnation or other taking of any part of the Property, ot f lig i orehy
ssigned and shall be paid to Lender.
~ In the event of a total taking of the mpcrty, p ppl secured by
_ Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takmg of thc Property.in
- which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

o sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ree i

~ Property A

E _hotice pmvxdcd for in this Sccunty Instmment shall be

iting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
. following fraction: (a) the total amount of the sums secured immediately gefore the taking, divided by (b) the fair maxket
~ value of the Property immediatcly before the taking, Any balance shall be paid to Borrower, In the event of & pamal
taking of the Property in which the fair market value of the Property immediately before the taking is less
_ amount of the sums secured immediately before the taking, unless Borrower and Lendet oth
inless applicable law otherwise provides, the proceeds shall be applied to the sums secured
whether or not the sums

_If the Property is a i, after notice hy
make an award or settle .@.]aﬁ o saftet tlm date the notice

'S:EWE“V s‘;ﬁgg:ec ;:g*g wammlt 1 Of fepe ”’uftheProperty,r;?; )

Unless Lender and. the ree in wrilin lication of nclpal shall notextendor =
s,pmlpcm the due date of ]3} r;ﬁu M’«é ﬁ')g’pgﬁ ﬁﬁq ‘\ nount of such payments, =
: Borrower Not Re 4ased, H@bmmim:?mmmemﬁxtcmm "the time for. p%y);nent o

n of the sums secured by. this Security Instrument granted by nder to any successor in.

ot operateto release the liability of the original Borrower or Borro vt 's successors ininterest. . |
10 Commenee bro gs against any suceessor in interest or refuse to extend time for =

ify amortization of the nm, securgd by (his Seeurity Instrument by reason of any demand

ade by the emgmal Bn wer or Borrower’s successors in interesl, Any forbcarane by Le : erusmg any ﬂght""=

cdy shall not be a waiyer of oi.precinde the e xcreise of any right orreme ~
12. Successors and Assigns Bound; Joint & | Severa! Liability; Co- ;ners. The c mnts and agreemcms of

this Sccurxty Instrumeni shall bind anc benefit the suceessors and assigns of Lender and Borrower, subject (o the

rovisions of paragraph | 7. Borrower's covenants and agreements shail be joint and several, Any Bortower who co-signs

- this Security Instrument butdoes nof exeeute the Note: (&) is co-signing this Security Instrumert only to mortgage, grant

_and convey that Borrower's intetest in the Propcrty uider Wierms of this Seeurity Instriment; (b) is not personally
_obligated to pay the sutns sccured by this Security Sistriment, 5adic) agrees that Lender and any othet Borrower may
~agreeto extend, modify, forbear ot make any accommadatmns wun t-“*gatd to the terme of Lr is Security Instrument or the

Note without that Borrov opschly g « Gt
2l *cured by tlus smur.ty mstrunmt 15 subv

1 ' seprefed so thacthiestterestiobother loar chai

onnection with thcloax ermitted limitsoihern\ (n¥any such 1oan ¢ - reduced by the amount

~ necessary to reduce the ¢ Hitted Mt ana-b)y any stms'altcady orrower which exceeded

* permitted limits will be refunded (o Borrowsr. Lender may choose lo make this refund by teducing the principal owed
- under the Note or by making a direct payment to Borrower. lf a refund reducea pnncxpal, the reductmn will bct atc :
7 parual prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccunty Instmment shall be ngcn by delwcnng 1t or byg o

i mmlmg it j’ first class mail unless applicable law requires use of another method. The notice shall be directed to the '
dress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

= first class mail to Lender’s address stated herein or J other address Lender designates by notice to Borrower. Any - it

eemed to have been ngen to Bormwer or Lender when glven as
: pmvxdod in this paragraph. .
15, Governing Law; Severability. Thxs Sccunty Instrument shall be govemed by federal law and the law of the :

e ]unsdictmn in which the Property is located. In the event that any provision or clause of this Security Instrumentorthe ~ §

~_ Note conflicts with applicable law, such conflict shall not affect othet provisions of this Secunty Instrument orthe Note

- which can be given effect without the conﬂlctmg provxsnon To thls end the provxsnons of thls Socunty Insttumcnt and the -

o & Note are declared to bc severable
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Sceurity Instrument,

_ 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender mg{, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime ,?rior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditionsare that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by lhis‘ Security Instrument shall continue unchanged. Upon reinstatement by

Eacilrmwcr, t::;is Security 1 Q fTective as if no acceleration
d occurred. However S{ G T BPPILY Ui CaSC w1 ACCE] agraph 17 :

19, Sale of Note; i cﬂ:ﬁm.en"ﬁﬂ&u 5t sgether with this Security
Instrument) may be sol #_lies without prior hotice to Borrower, A sl t in a change in the entity
(known as the “Loan S th FN' @ 1@ 1\3*191& & ecutity Instrument. There
also may be one or mo wpes of the Loan”Servicer untelaled 10 a sale of the ¥ ¢ is a change of the Loan

Servicer, Borrower will be givdi¥iidel Doliceahtieghniigeiee argfraph 14 above and applicable law,
The notice will state the pamcand nddﬁcss x(‘ lﬂe new. Loan Servieet and the address to whick payments should be made.
The notice will also confuindny other : eﬁiﬁé&% 9!;6161‘ . , :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orin the Property. Borrowcer shall not do,not allow any one else to do, anything affecting the
Property that isin violationof any Environmental Laws The preeeding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanccs that ere generally recognized to be appropriate to
normal residential uses and to mainicnanee of the Property.

Borrower shall promptly give kender written notice of any investigation, claim; demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. T Borrawer leams, or is notificd by any governmental or
regulatory authority, that any reimoval or other semediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedisl actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substantes’ ars those substances defined as 1oxic or hazardous substances

by Environmental Law and tlie following substandesy'gasoline; &<tosene, other flammable of toxic petroleum products,
toxic pesticides and herbici volatile solvenis,/materials esniaining asbestos or formaldehyde, and radioactive
materials. As used in th >caph 20, "Envirormental Eew” moans federal laws and ! the jurisdiction where the
Property.is located that ~o!1h. safety or envifonmentai psotection. B R
NON-UNIFORM 15, Borrowet dnd Liepdetsurther covenant anc WS
21. Acceleration; nder shall giveiotica ta"Borrower prioei m following Borrower’s
breach of any covenar In_thIS"SECUTIty Instrunient (but nc ration under paragraph

17 unless appllcable law PrOVaGEs GUIIWISE s 2 iC HIOUCE Slian BPeCiiys (&) vl GClalag \-)) the action l'equ‘l'ed to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence, ' .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. :

23. Waiver of Valuation and Appraisement. Bortower waives all right of valuation and appraisement.
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Public in and for said County, personally appeared
BRUCE L. DAHLTORP , a single man

WITNESS my hand and official seal.

My Commission Expires:
County of Residence:

, and acknowledged the execution of the foregoing instrum

Do

10-2-97

F A KA R
LS
i 24. Riders to this id recorded together with 7
is Sccurity Instrumen into and shall amend and
supplement the covena m &gmmx% ¢ a part of this Security
Instrument. [Check app '
X Adjustable Rat N oerE HM; IAL N ily Rider
| Graduated Payment RidBihis 1) deifienneddUnit Deve iweekly Payment Rider
| Balloon Rider rove ider ' Sccond Home Rider
“1V.A. Rider the gf ;?kecorder
BY SIGNING BELOW, Borrower accepts and sgrecs (o the (orms ants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. , 7
Witnesses: :
' bt e ( tE.@ (Seal)
BRUCE L, DAHLTORP : -Borrower
. (Scal)
. -Borrower
(Seah) (Seal)
~Borrower
STATE OF INDIANA, Lake County ss:
Onthis ~ 318T day of MAY , 1998 |, before me, the undersigned, a Notary

Lake Notary Publie  Paula Barrick

This instrument was prepared by: NANCY STEININGER

8567117

m-anum (9212)

115 SOUTH COURT STREET

CROWN POINT, IN 46307
Page 8of &
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ADJUSTABLE RATE RIDER 567117

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3187 day of MAY ) 1995 , and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note") to NBD MORTGAGE COMPANY,

s "Lindieny ot thssa ccdQeument s nd locsisdat

7132 ’povz DRIVE mm l!(')IF‘FLCI AL!

This Document is the roperty of

ddr
THE NOTE Cor 1 AINS PROVIE IR &LL NG ¥ &'IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANIY.ON ID THE VAXIMUN RATE THE BORROWER MUST
PAY. ¥ | |

_ ADDITIONAL COVENANTS. Tn addition (o the covenants and ag ts-made in the Security Instrument,
Borrower and Lender further covenant anclagree ns follows

" A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES ,
: The Note provides fot an initial interest rate of 8.375 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: ' :

4, INTERESTRATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates
. .. Theinterest rate I »y change on thefirst day of JUNE , and on that day every
12th month thereafter. vhich my interest gatecovld ehiange is called o et o e owm
(B) The Index
Beginning with the ex” is the weekly average

yicld on United States Treasury securities adjustcd to a constant maturlty of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding '
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, thls rounded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in subsmnnally
cqual payments, The result of this calculation will be the new amount of my monthly payment,

(D) Limitson Interest Rate Changes

The interest rate I am required to pay at the first Change Datewill notbe greater than 10,375 % or
less than 6.3275 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Datc by more than two pcrccmage points (2.0%) from the rate of mtcrcst I havc bccn paying for the prooedmg
'.W(-IVG mﬂnths My mterr‘ ot patn udll navas ha seantar than 13 ane

(E) Effective Date :

My new interest ratc Bﬁ@mtlm pay 'tk iy new monthly payment
beginning on the first m a&q Cﬁg:fs f til the armow onthly payment changes
again, - 6 TAL

(F) Notice of Chan,

The Note Holder will de1 T&uﬁlﬁﬁﬁumﬁa&mﬂmpmmm ad the amount of my monthly
payment before the effeciive date of Wm{'@@@ IRt luge inigrmation requiced by law to be given meand
also the title and telephone namber of a person who will answer iny question [ may have regarding the notice. :

BY SIGNING BELOW, Botrower aceepts and agrees to the terms and covenants contained in this Adjustable Rate
Rldcr '

éﬁ::gz(/__b Wbt e G
BRUCE L. DAHLTORP -Borrower

' | (e
-Boitower
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