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This Document is the property of

(”BonOWer'). This Security Instrumes .
LAKE MORTGAGE |COMPANY “Hig(‘_ﬂ‘ake County Recorder!

which is organized and ¢ ;ting undar the laws of THE STATE Cr INDIANA - ,» and whose
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 ("Lander"). Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND 8IX HUNDRED FIFTY AND 00/100
LA ollars (U. S $ 63,650.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earliergdiis and jpayable on  JUNE 1, 25

This Security Instrumen! secures to Lender: (a) the repajuent of ths@sbt evidenced by the Note, with interest, and all mwwdl
extensions and modifications; (b) the payment of Sl Gther sums, Witk interest, advanced under paragraph 6 to protect the

. security. of this Securit woent: and (c) the performance-of Bomower's covenants wtd ments under this Security
Instrument and the No i pufpdse, Borrawer does herelly mortgage, gront & to Lender the following
described property locat LAKE County, Indiana:
LOT 12 IN BLOC ‘.A NG VIEWZAGRETION TO CRC AS PER PLAT
THEREOF, RECOF OK PAGE 2 IN THE HE RECORDER

OF LAKE COUNTY, INDIANA.

'PERMIT 45:146A GARY
LAKE MORTA"0F nr e,

The Imtangibes tax an t i 1 e 8
paid giteet to the Iri niei o 0 - w o iskon
in accordanc  with Ch, 1.3, Acts, 1957
OFFICIAL PERMIT STAMP
Appioved by Intangibles Tax Divisiea

which has the addressof 553 EAST ANDERSON STREET, CROWN POINT StrestChy ,
Indiana 46307 Zip Code ("Property Address"); -
' , b FHA Indiana 2/9
age 1ol 8
QAR(WD 9103 VMP MORTGAGE FORMS - (313)203-8100 + (B00J621-7291 ::‘"% f c’

¥




. 15134799621

. TOOETHER WITH all the improvements now or hereafier crected on the property, and all easemeats, rights,

- Sppurieaances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter s
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property, "’

BORROWER COVENANTS that Borrower is lawfully seised of the estats herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Botrower warrants
and will defend generally the title to the Property against all claims und demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest-on, the
debt evidenced by the Note and late charges due under the Note, ‘:

2. Monthly Payment of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be lovied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the

Secretary of Housing anc A f1 d have been required if
Lender still held the Sec éach Y bl r the annual mortgage
insurance premium to be of mmmmﬁmtﬁe instead > insurance premium if
this Security Instrument ih a dagengined retary, Except for the

1k 1mml mm mzl i alled *Escrow Funds.”

monthly charge by the Se

Lender may, at any

amount that may be requ

U.8.C, Section 260} et
("RESPA"), except that
the Borrower's payments

If the amounts held
with the excess funds aa
Escrow Jtems when due,
permitted by RESPA.

The Escrow Funds ¢
to Lender the full paymer

items (a), (b), and (c) and

Secretary, and Lender sl
Property or its acquisitio
= items (a), (b); and (c). -

3. Application of F

First, to the mortgage

-, ol REsRmentis, thepronsrLy. of .

for Borrghees kucrbeeséchmn iy R Red 1Skitlement ¥
. and implementing regulations, 24 CFR Part 3500, as they may be an

cushion or reserve nermitted hy RESPA for unanticipated dishursement

- availe! rmccount may not be based an amounts due for the mortga
‘Lender forEserow ltems cxceed the amounts permitted tobe held'by |
vired by K& If the emounts of funds held by Lender ai aiy time ar
ender may noti(y the Borrower and require Borrower to make up the

pledged as additional security for all sums secured by this Security Instrus
T all such sums, Borrower's aseCuit shaltdn credited with the balance re
mortgage insurance preaiuiinstaliment that Lender has not be
tly refund any excess’ funds to-Borower. Immediately r
nder, Borrower's accoun? shatt ne=credjtéd-with any balance ron

yments under pafyaphs \laand 2 shall be appli

"
pr G U8 pail By eehuedr o lae seciaiary orto Lo

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

16

y exceed the maximum
slures Act of 1974, 12
ded from time to time
r disbursements before
Insurance premium.

PA, Lender shall deal
ot sufficient to pay the
riage or deficiency as

it. If Borrower tenders
ining for all installment
bligated to pay to the
foreclosure sale of the
for all installments for

follows:

¢ monthly charge by the Secretary

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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pwer slullf insure all improvements on the Property, whether now inoon
any hazards, casualties, and contingencies, including fire, for which Lender requires
, be maintained in the amounts and for the periods that Lender requires. Borrower shall also
n the Propc;ty ththe; now in existence or subsequcntly erected, against loss by floods to the extent
Al insum with compames appmved by Lender, The insurance pohclea and

7 ld;mtedmmkapaym such
] of to Borrowsr md to Lsnder Jmntly. All or any part of the insurancc pmcaads may. bc :pphed b

T el sh «aQ %}m&ﬁm& lﬁ Rropec S
| Y0 o thi after
th exsuion of thisSoury - bl ’Mﬁmﬁ g e oy et

one year after the date of ¢ Mitiesq the, giiash this e e hardship for Borrower,
smisiances exigt which are b yond Bongg § cOn ormw;. ha :
\Tower sbi 3 ; stantially.change the Pmpetty or allo
easonable wear and tear excepted Lender may- mspect the Property i the Property is vacant or .
default. Tender m } mable action to prot 1 preserve such vacant or abandon
be in dufauic if Borrower, during the joang; lication process, pave materially false or insccurate
Lender (or failed to provide Lend:r with any material information) in connection with the loan
ding, but not Yimited to, representations concerning wep'#l oecupancy of the Property
scurity Instrurient is on o leasehold, Borrow:r shall comply wuh the provisions of the lease. If
the l" rx:rty ¢ lgaseht and fee e shall ;; be 1 'ged unless Lender agrees to the merger in -

I and Pmtecuon of‘ Isnder ¥ m hts in the Property Borrower s‘ ge
nositions that are not {nehuded in'pasdgraph 2, Borrower shall pay hese obligations on time
wed the payment. If faijiirg.do pay-wouldaidversely affect Lender's 'est in the ?mperty. upon e
Ay *ly fumxsh to Lender re::elpts c'v:der« mg these payr

i e ihe pa gments re.luured by paragrar p
and lgrecmenks oonmned *neni. or thefa (T4 hegal,proceed‘ h itly affect Lender srights
' in the Property (such asa o of ns), then Lender may do
~,and pay. whatever is necessary to protect the value of the Property and L.enuer s ngncs in the rroperty. mcludmg payment of 5
5 hmrd msurance and other 1tems menttoned in parngraph 2. ; o , :

: Any amounts dnsbursed by Lender under tius pamgraph shall become an addmonal debt of Borfower and be secured by“f ‘
. this Sacunty Instrument. These amounts shall bear interest from the date of dnsbursement at the Note rate, and at the optinn of
v Lcnder, shall bc xmmedlatcly due and payable : , ‘

e 7. Condemnauon. The proceeds of any nward or claim for damages, dlrect or consequentml in connecuon wuh any
~ condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignedand
~ shall be psxd to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
- Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty Instrument,

- first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
ap lication of ‘the proceeds to the pnncnpal shall not extend or: postpone the due date of the monthly payments. %‘ 5/
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 referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount
el , ( . nt required to pay all
outstanding indebtedness under the Note and this Security Instrument shall he paid to the entity legally entitled thereto,

8. Fees. Lender may collect foos and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to.or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by spplicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

(i) All or part

otherwis v

(ii) The o by ihe purchaser or, granice 2%

purchas o) 6 ERBR RO G B

requiren perelary,

NOT OFFICIAL!

(c) No Wai iecumstances occur that would permit Lender fo require immediate pa;
not require -1, ¢ iy ke dees not s ity o shly witpyrespeet topibequsd’ o
(d) Regulat’; of HUD $&kiay Ak fiafy OiANC I SERMIGH GEibd by the S
rights in the case of payment defaults to require immediate payment in full and foreclose
Instrument does not authorizs accelerstion or foreclosure if not permitted by regulations of th
(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the N
eligible for insurance underthe National Housing Act within 60 days from the date hereof,
and notwithstanding anything inparagraph 9, require immediate payment in full of@ll sum
Instrument. A written statement of any authorized agent of the Sccretary dated subsequent
hereof, declining to insuve this Security Instrument and the Note secured thereby, shall be d
such ineligibility, Nobwi 1ding the forezoing, this oj! sy not be cxercised by Lend
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the S

10. Reinstatemen

- Borrower’s failure &
proceedings are insti
bring Borrower's ac
foreclosure costs ar
proceeding. Upon re
as if Lender had not
has accepted reinstat

Norrower has & right to besieinstated 1= .enider has required immediat
*mount due under the;Note or this Sectrty Instrument. This right ap
To reingtate the Security iastrument;—Borrowst shall tender in 2 lume
xnt including, to the extent-they—ure oblipations of Borrower
» and customary “attorpeys’ [feessand’ expenses propest
ver, this Secirit:"Instriment and the ob!i
nent in full. }ioWever, Lender is no! regt

.
3
»

e

1y

pal residence, or the
in sccordance with the

n full, but Lender does 7

ary will limit Lender's
1ot paid. This Security
scretary.

secured thereby not be
ader may, at its option
scured by this Security
60 days from the date
ied conclusive proof of
vhen the unavailability
tary.

1ent in full because of
even after foreclosure
1l amounts required to
s Security Instrument,
with the foreclosure
3 shall remain in effect
itatement if: (i) Lender
ediately preceding the

commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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" 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

- Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of

- pangmph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thjs Security Instrument only to mortgage, grant and convey that
W’l interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreo to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower'sCo o AR DEWINGOF IS, c....
16, Assignment of I ,ON Qom.cgmm‘lrﬁ.l&)!u I rents and revenues of the

Property. Borrower authorizes Legdgp #3850 49 cplleptibe rpixgnqu?uﬁf fiereby directs each tenant of the
o Lender’s
E:MIH exl;

Property to pay the rents Lo Lender or er’s agents. However, pr tice to Borrawer of Borrower’s breach of
any covenant or agreemerit inthe Secu ﬁ:s]f@i& TeRalFeBIRENE ive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security on!

If Lender gives notice of breach to Borrower: () all rents received by Borrower sha!l be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrum ender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writtcn demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. '

Lender shall not be iced to enter upon, takexconrtrol of or matitain the Property before 6r after giving notice of breach

to Borrower, However, | ur a judicially appointed receiver; mayido so at any time thes yreach, Any application of
rents shall not cure or v default or invalidste kny other right or remedy of [end assignment of rents of the
Property shall terminate 1 t gecured by the Sectinity. Insisliment is paid in ful} e
NON-UNIFORM COVE and Lender furtl Tagre

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

prd 196
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20, Riders to this | : " ' wcorded together with this

_j Security Instrument, the ¢ b mmm N  supplement the covenants
- and agreements of this Se ent a5 if'thle , thSeeurity) -
~[Check applicable box(es) ,
e B Condominium N &EJ«‘;&Q.&AL' [N specify)

Planned Unit D- < oo /Bt Rider]) ed1@mwing EguithiRidrroperty of
the Lake County Recorder!

BY SIGNING BELOW, Borroweraccepts and agrees to the teams contained in this Security Instrument and in any rider(s)
“executed by Borrower and recorded with it. - '

. Witnesses: - | —ﬁ Zé 4 Z. : s

EMIL A, C QLIN ~Bomower
- W MA — ()
ANGELA M. CARLIN
e ‘ , ; (Seal)
e I =~Qam wer — s ~Bomower
STATE OF INDIANA, Lake County ss: 7
On this 318T day of MAY » 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
EMIL A. CARLIN AND ANGELA M. CARLIN, HUSBAND AND WIFE

R , and acknowJedged the execufion of the foregoing instrument.
WITNES_S my band and official seal. ‘
My Commission Expires: 10-2-97

County of Residence: Lake Notery Pubuc Paula Barrick
This instrument was prepared by: SUSAN M +» BRISTOW DPS 1577
@‘-ﬂiﬂm 9103) ’ «  PegeBof6




