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THIS MORTGAC

JOSE JESUS ALVAR
("Borrower"). This Sec

CROWN MORTGAGE Cf

which is organized and
addressis §141 W, |

SEVENTY FOUR THOI

Dolfars (U.S. $
Instrument {"Note"), v
Juna 1, 2025
- evidenced by the Note,
with interest, advanced
Borrower's covenants .
hereby mortgage, grant

LOT 9 IN BLOCK 4 IN COUNTRY CLUB SECOND ADDITION-SECTION "B",
MERRILLVILLE, AS PER PLAT THEREOF,
OFFICE OF THE RECORDER OF LAKE COUNTY,

TAX 1D NO, UNIT NO, 8

which has the address of 5970 HAYES PLACE, MERRILLVILLE
46410

Indiana

@B3,- 4RUN) (0109

weh provides for monthlgpayments, @iththe full debt, if not ¢

[Space Above This L.ine For Recording Daia)

MORTGAGE

FHA Case No,
161:4809288 703

CMC NO. 0001282250

Document is

NOTOFETCiaL)

: Tfus Document is the property of
e County Recorder'

. The Mortgagor is

the Lake
ty Instrument is given to

laws of , and whose

LAWN,

sting under
H ST., OA

iE STATE OF |
. 604t

.1NO

("Lendes”). B
AND Si1x HUNDRED NiNETY THREE & 00/100

‘ower owes Lender the principal sum of

same date as this Security
lier, due and payable on
s repayment of the debt
yment of all other sums,
d (c) the performance of .
purpose, Borrower does

1,893,00 ). This debtigavidenediby Borrower’s note dated t!

. This Sgeurity-Tustrumehisecures to Lend
terest, and all renewals, extensions and modification
wgraph 6 to protestthe seeurityofthis Security [nst
nder this Securmydnstrzment and i
v the followingidescribed property |
¢ County, Indiana:

IN THE TOWN OF
RECORDED IN PLAT BOOK 30 PAGE 8, IN THE

INDIANA,

TAX ID NO. KEY NO, 16-231-9 TAX iD NO.

{Street, City),
[Zip Code {"Property Address”);
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the impr:;vcments now or. hcreafter r:rcmd on. t,he property, apd all easemems; xghts 7
t nan&esg rents. r())a mineral, oil and gas rights and profits, water rights and stock ‘and all fixtures 1
mafter a par of the prc ty, All replaeements and addnmns shall algo be

vith the prmu pa! and mtérest as set forth in the Note and any late charges an mstal!ment a-f any (a)?
ments levied or. to be levied against the,}’mperty, (b) 16 ' '
I rupert and,{;) premmms fc;r insurance rc:qmred bg paragraph 4,

N
N\ﬁ”r’ﬁﬂﬁ :nm \t ;xst Fci‘paynems( ) (b

Tﬁ‘is Document is the property of
y g "ﬁﬂs@ﬂd&mﬁ ), toge!

xyable 1o Lt:nder pmor m the due dates of such :tems, exneeds ‘
énts peatiired to py such ftems when due, and if 1ents on
1€ CXCessover DNesixth ofithe €8t mated payments oreredit the
2que 3éyfﬁént's by Borrower, at the option of Borrower. 1 the
b), or.(c) i5nsufficient to pay thd item when di Jorrov
n the df;f iCicicy onor befQre the te theircm becomes due, 7

' }ncsm : Secretar mear\s t. reidry of Housing and Us ;
yy which the Lender must pay a mortgage insurance premium to 1 Secretary, each mnnthlyi
nplun ither: (i) an installment of ghe 3 ifftal mortgage insurance premium to be paid by Lender to
charge instead of a -marigageinsbrance premium if this Security Instrument s held by the

sl mentof the martgagﬁ nmurance premium shall be in an amc¢ suff:cxent to accumulate;

we premium with Hender oaemanthigrior to the datc the nual mortgage insurance
‘hxs uritZInstrumentis el by the Seerear onthly. charge. shall be
o rcent m‘ the outstandmo prmc:pal balar e Note, -

aent Borrower s account :

pre um mstaliment that I,,ender has not becnme obhgated to pay 10 the Secretary, and Lender shall pmmptly refund
any excess funds to Borrow«zr Immed:ately pnor toa forcc.losure sale of the Property or its auqunsxtton by Lender

' m xhe mortgage msurance premmm 10 be paxd by Lender to the Secretary or 10 the monthly Lharge by the
; ‘%ecretary mstead of the monthly mortgage insurance premjum;
Second, to any taxes, special assessments. leasehold payments or ground rents and fxrc flcmd and other hazard-
surance premiums, as required; - - : ,
- Third, to interest due under the Note; EREELe
Fourth to amortization of the prmupal of the Note, il i
T"xfth to Iste charges due under the Note. ‘ S
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) f Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in*existence or subscquently erected, against any hazards, casuslties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the smounts und for the periods that Lender requires,
Rorrower shall also insure ull improvements on the Property, whether now in existence or subsequently erected, against
loss by flonds to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
8 form acceptahble to, Lender, ’ :

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent smounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note und this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of for losteument or other teansfer erty that extinguishes the
indebtedness, all right, it Boc 0 EErance fblicies ass 10 the purchaser,

5. Occupancy, P ¢ Nmm}?ii nrgfg oberiy: er's Loan Application;
Leascholds. Borrower wcctipy; establish, and Use the Property as Borrower's prin sidence within sixty days

after the execution of (his SO Bt enhpdoihald tmi:ng\mr)p@wthf perty as Borrower's principal
residence for at least one year after tli; duﬁu oceypancy, unless the Secretar "determn. this requirement will cause
undue hardship for Borrower, or unlE83€y ﬂkﬁg@ﬁﬂiﬂﬂcﬁ&ﬁ%&;ﬁ%m beyond Horrower's control, Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit weste or destroy, damage or
substantially change the Property or allow the to detcriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Properigis vacantorabandoned or theloan is in defanit, | ender may take reasonable action -
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate informeation or 6 to |ender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrawer's occupancy of the Property as » prineipal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the Tease/ If Borrower acquires fee title to the Property, the
leasehold and fee title 5o not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrawer and Protectioncuf lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and igypusitions thataace not included in paragfaph 2. Borrower shall pay
these obligations on ti Hrectly to the entity eaieh (s owed the2 payment, If failure fo pay would adversely affect
Lender's interest in the 1y, upon Lender's FeqiiestBorroweshall promptly furp :nder receipts evidencing
these payments, T AR '

If Borrower fails 1 ay rments or the gaymistiis required by p! iils to perform any other
covenants and agreemt { 1g that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which sre referred to in paragraph 2, or change the amount of such psyments, Any excess
pr(‘}ce:’ads over an smount required to pay all outstanding indebtedness under the Note and this Security [nstrument shal
be puid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges suthorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Delault, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument
prior to or on the due date of the next monthly payment, or ,
(ii) Borrower defaults by failing, for 8 period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Sccretary, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or -
otherwise tra t

(i1} The Pro Hﬁm rﬁ‘l cipal residence, or the
p\llr;):h?s‘cr or 50 ocg 2 rhot credit approved in accordance
mhmmerENOT OFFICIAL!

(¢c) No Waiver reyrgstances occur that would permit Lender to requirem ite payment in full, but
Lender does not regui Iﬁw;ﬁ%um&n&w&ilﬁam‘@pmt spect to subsequent events,

. the Lake County Recorder! . : \

(d) Rngul'atmn f HUD Secretarf'lfn many mlrlm stances reguﬁtxons issued by the Secretary will limit
Lender’s rights in the case of payment defaults to require immediate payment in full and foreclose if not paid,

This Security Instrument 10t at lerat! foreclos U'permitted by regulations of the.
Secretary, '
(e) Mortgage Not Insused. Parrower agrees that should this Se v lngtrument and the Note secured

thereby not be ¢ligible for insurance under the Netional Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph Y, require immediate payment in full of all
‘sums secured by this Sec strument. A written ¢ -t of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of sucliineligibility, Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavarlability ol Ziigurance is solely due to Lernder’s failure to remit a
mortgage insurance premium to the Secretary

10 Reinstatemen wer has a right t98be reinstatedMifl ender has requii ediate payment in full
because of Borrower’s fa ran amount dugiinder the Nateor this Security | This right applies even .-
after foreclosure proceec tutedTo reinstate/ I erSEantity Instrument, 1 | tender in a lump sum
all amounts required to s account currefitiinciuding, to the ¢ bligations of Borrower
under this Security Instr > " ; and expenses properly

associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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. 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and sgreements shall be joint and several, Any Borrower who

“cosigns this Security Instrument but does not execute the Noute: (u) is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender und any other

" Borrower may agree to extend, modify, forbesr or make any accommaodations with regard to the terms of this Security

Instrument or the Note without that Borrower’s consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address .ender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph,

14, Governing Law: Severability. This Seeurity- Insteument shall-be poverned by federal law and the law of the

jurisdiction in which the the svent that oy ,,. ovisl scurity Instrument or the
Note conflicts with appli h D M“mm pl(sh 5 y Instrument or the Note

which can be given effe ng provision, To thi Security Instrument and
- the Note are declared to ‘]NQ T O é‘i Aei" :

I5. Borrower's Cop) }?hessl;}magmﬁ% Aot D ESPPSIIRH K 1y jsirument,
: the Lake County Recorder!

16. Assignment of Rents, Borrower unconditionally asSigns and transfers to Lender al! the rents and revenues of
the Property, Borrower suthorizes [ender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the reats 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the l’m] ty a8 vrustes for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignm ent for additional security on

If Lender gives notice of breach 1o Borrower: (a) all cents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents due

and unpaid to Lender or Lender’s agent on Lcnder swriHsh derand to the tenant,

Borrower has not ¢ d any prior assignmeitt of-the-rentsard has not and will rform any act that would
prevent Lender from ext ts "\ts under th-q paragr api 16,

Lender shall not be ter upon, take cont' o ot or mamtw o'l e or after giving notice of
breach to Borrower, Ho 4 judiciall ¥ ne there is a breach, Any

applmatmn of rents shail not cure or waive any defauit or invaiidate ‘any other righi or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

am——— ’O
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e aéi’:épt?s and - grees to the terms containcdiin this Sect
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day Df J une

Nutary Publio Paulh Barricklzvr,_ e
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