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THIS MORTGAGE wrc MM et 18, o . The Mortgagor is

ACQUANETTA ROGI

NOT OFFICIAL!

This Document is the property of

(*Borrower"). This Security Instumeni¢4givip Wice County Recorder!
LAKE MORTGAGE COMPANY, INC, ty

*which is organized and existing under the laws of HE STATE O INDIANA , and whos;
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 ("Lender”). Borrower owes Lender the principal sum of

THIRTY FIVE THOUSAND T™WO HUNDRED TWENTY“FIVE AND | 00/100 -

‘, Dollars (U.S. $ 35,225.00 )
This debt is evidenced Borrower's note dated the samegdate as this Security Instrument ("Note"), which provides for
monthly payments, with the (Ul debt, if not paid earlierodidaadpayeble on  JUNE 1, 2025
This Security Instrument secvres to Lender: (a) the repayiment of the tete evidenced by the Note, with interest, and all renewals,

extensions and modificat (1) the payment of «il¢ther=siims, Wil interest, advanced ur aragraph 6 to protect the
security of this Security s ond () the performunce—of Barrewer's covenanis « ments under this Security
--[nstrument -and- the Nole surposey- Borrower idavs - hereby wiortgage, g to ‘Lender the following
described property locate LAKE County, Indiana:
LOT 33 IN BLOCK AWOWAY HEIGHYS“ADDITION T PER PLAT
THEREOF, RECORL BOOK 9 PAGE 17, IN Tt THE RECORDER

OF LAKE COUNTY, INDIANA.

PERMIT 45-146A GARY
LAKE MORTG/QE CO,, INC,

The Intangibles tax on this instrumont is
ouid direct to the Intangibles Tax Division
w accordanc. with Ch, 153, Acts, 1957
OFFICIAL PLRMIT STAMP
Apptoved by Intangibles Tex Division

which has the addressof 4377 MASSACHUSETTS STREET, GARY StreetCity
Indiana 46409 Zip Code ("Property Address");

Foge 161 8 FHA Indiana Mortg (X 2
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151-4802604

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the **Property."’ '

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In my year in Whlch the Lender must pay a mortgage insurance premium to the

Secretary of Housing a
Lender still held the S
insurance premium to |
this Security Instrumer
monthly charge by the

Lender may, at a

amount that may be roc

U.S.C. Section 2601 ¢
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with the excess funds ¢
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equired by, RESPA. If the amounts of funds held by Lender atany tim
Lender may notify the Borrower and require Borrover to make up

e pledged as additional security for,all sums secured by this Security In:
of all such sums, Borrower'sassountshall be credited with the balanc

T promptly refund any sxXcess funds to Berfower. Immediate!y pii
Lender, Borrower's gééount Shali-he crédited with any balance

payments under parairaphst’and 2 shall be 4

1v mortgage insurance pr2nuum installinent that Lender has not bee

rould have been required if
n for the annual mortgage
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Secretary. Except for the
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ot to exceed the maximum
Procedures Act of 1974, 12
mended from time to time
ts or disbursements before
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RESPA, Lender shall deal
re not sufficient to pay the
shortage or deficiency as

ment, If Borrower tenders
maining for all installment
ne obligated to pay to the
» a foreclosure sale of the
ing for all installments for

-as follows:

First, to the mortgage insurance preimuin to be paid by Lender to the SeCictary oi (o the inoanihly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth to amortization of the principal of the Note;
Fxfth to late charges due under the Note.
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’ 151-4802604

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erocted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
ingurance,’ This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principul shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled therto,

In: the event of foreclosure of this Security Instrument or other transter of title to the Property that extlngmsben the
indebtedness, all right, tit e the purchaser.

-~ 8, Occupancy, F Mainti nQ W%M‘Bflﬁe Prop er’s Loan Application;
Leaseholds. Borrower s i rAWar' s prinsi ce within sixty days afte
the execution of this Secu : om.lf;uﬂleﬁ :;!5! xgi ' xlciepallre;?den’::eyfor?t :eas:

one year after the date of l:P ty ue hardship for Borrower,
or unless extenuating circr .ances ¢ ch are eyond Bo er's trol Bormw shall notify Lenders of any
extenuating circumstances. Bofrower slﬂlﬁ:ﬂ‘akﬁ © Gl g BF o substantially change the Property or allow
the Property to deteriorafe, reasonable wear and tear excepted Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defap!t. Lender r sonab! 1on to pro I"preserve such vacant or abandoned
Property. Borrower shall 2150 be in defauliif Borrower, during thedoan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning or's occupancy of the Property as a
principal residence. If this Security Instrument is on s leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be marged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lendew’s Kighitssin the Property, Borrower shall pay all governmental or

municipal charges, fines and impositions that are notinctidedn pategraph 2. Borrower shell pay these obligations on time
directly to the entity which is awed the payment. If faillite to-pay- woild'adversely affect Lende; 2rest in the Property, upon
Lender’s request Borrowe ~scomptly furnish to 2@nder receipts evidencing these payment

If Borrower fails to 1y mentsor the peymients seallired’ by paragraph 2 rform any-other covenants
and agreements contained fostrument, or thétensratiepal proceeding 1l intly affect Lender's rights
in the Property (such as ¢ ke f¢ ions), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wle)' vy
@ -4R(IN) 9103} Page 3 of 8 Indtiate; %




151~4802604
referred (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
/ outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of paymeant defaulls.
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in thu
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower. and

(ii) The P: incipal residence, or the
purchaser o m@nptcig he wved in accordance with the
requiremen

(c) No Waiver. 3] ACNQ :IEdeEE ;@m' nediat :nt in full, but Lender does

not require such payrc/EHFAIIONGR AR NAIPHS SIS Vilf FRSRE oSSl n | <vents,
(d) Regulations of HUD SMM@W&%@K@EY&UM by the Sccretary will limit Lender's

rights in the ce of payment defaults to require lmmednate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceelerati foreclosure 1f not permitted | lations of the Secretary,

- (e) Mortgage ! !nsn I, Borrower agrees that shou!d this Security Instzument and the Note secured thereby not be
eligible for insuragce under the National Housing Act within 60 days fi ate hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insui: Security Instrument and ( osecured thereby, shall be deemed conclusive proof of
such ineligibilily. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure tog@utif ibtpcigage insurance premium to the Secretary,

10. Reinstatement. Eocrower has a right to bé weinstated i [giider has required immediate payment in full because of

Borrower's failure to pe mount due under the“Note or-thisiSecufity Instrument. This ri slies even after foreclosure
_ proceedings are institut rwiate the Security Instrument, Borrower shall tender in i all amounts required to
bring Borrower’s accou zluding, to the ‘exténi they.are vbligations of Bc r-this Security. Instrument, .
foreclosure costs and customary attomeys’ i'nes and expenses ated with the foreclosure
proceeding. Upon reins sures shall remain in effect

as if Lender had not required immediate paymem in full. However, Lender 1s noi required (o permii reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

nw
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A 17 Foreclosure Procedure If Lender requrres nnmedmte payment in full under paragraph 9 Lender may l‘oreclose o
. this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

 remedies prov:ded in tlus paragraph 17, mcludmg, but not limited to, reasonable atlomeys’ fees and costs of title L
‘ lf,ewdence. SR ; o ; ; : ,

18, Release. Upon payme ‘kof all sums secured by this Secunty Instmment. Lender shall release this Secunty instmmenti e

w:thout cbnrgo to Borrower. Ay

: l 19. Waiver of Valuation and Appralselnent Borrower waives all nbht ot valuanon and apprmsement
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20. deem to this § $ recorded together with this
_]  Security Instrument, the ¢ b mﬁﬁ i & "¢ ] supplement the covenants _
and agreements of this Se efit ag i guurity

[Check applicable box(es) '
L] Condominium K r&EEmeQIAL 3 Specify]
- L] Planned Unit Develo ’mmprl) Growing EvithBideroperty of

SRR the Lake County Recorder!

BY SIGNING BELOW, Borrower aceepts and e s to the teris, contained inthis Sccurity Instrument and in any rider(s)
executed by Borrower and recorded with it. j : : .
:M (Seal)

Witnesses: E : , %
| U

NETT~A ROGE ~Borrower
Y 7 : < (Seal)
: © =Borrowsr
(Seal) . - (Seal)
B A i - ) B, i PP i _.amw
STATE OF INDIANA, Lake County ss:
On this 18T day of JUNE , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
ACQUANETTA ROGERS

: , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 10-2-97 L
County of Residence: Lake Notary Publio Paula Barrick

This instrument was prepared by:. “SUSAN M » BRISTOW DPS 1577
@ -4R(IN) 0103) , Pme8of8




