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TERRY L. SNITH AND HAR) 134 sNP:rnQnI:'F iquAL!

Document is the property of

("Borrower”). This Security Ingirument is gkrcn LAERE B WoR TR orledRaTon

which is organized and existing undeie lawsof  THE STATE OF DELAWARE ., and whose
adressis BANK ONE CENTER/TOMER, 111 Monument Circle ,
INDIANAPOL IS, IWOTANA A6277-0010 ("L cader”). B ormower owes | <ader the principal sum of

s'xtv Thaus.“d an "e I'ou o 0 0 e A D N0 e e e D S 0 O A T 0 G O O U S DU O e B 10 P U9 B D B e 6 0 D S U o
; § -\a‘ |';;,, Doum's (Us s 80.000000 ).
This debt is evidenced by Borrower’s note dated the samé CIhbe b S Secunty Instrument ("Note"), which provides for monthly

payments, with the full debi, if not paid earlier, due gihpayable on'~<June 1, 2010 . This Security
Instrument sécures to Lender: (2) the repayment of the-gzht cvidenced b}"r‘:ﬁe Note, with interest, 4 renewals, extensions and
modifications of the Note; syment of all othersums, with-interest, advanced under par to protect the security of
this Security Instrument; a1 s(ormance of Bofsower's covenants and agreem: s v curity Instrumentandthe . .
Note. For this purpose, Bc rchy morigage,’ g'am nrd wnvey to Lender (hé cribed property located in

LAKE County, Indiana;

Lot 77 in Lantern Woods Addition Unit 1 to the Town of St. John, as per plat thereof,
recorded in Plat Book 39 page 59, in the Office of the Recorder of Lake County,

Indiana.
which has the addressof = 8752 LANTERN DRIVE ST JOHN [Street, City], /ﬁ
Indiana -~ 46373 ("Property Address"); ‘
[Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums These items are called "Escrow ltems.”

Lender may, at any time, c er for a federally related
mortgage loan may require xedures Act of 1974 as
amended from time to time o the Funds sets a lesser
amount. If so, Lender may er amount, Lender may
cstimate the amount of Fun { future Escrow Items or

otherwiso in accordance wil ’I'Hi& Documc;nt is the r% £ i
The Funds shall be hel /  instituti I; geposcf are nm @_ cy, insiumenality, or entity (including
; Lender, if Lender is such én institution) apply tbe Funds to pay the Escrow
i Ttems. Lender may not chas Borrowcr for holdmg and applying the Funds, annually analyzing the escrow account, or verifying
: ‘the Escrow Items, unless Lender pays Borrower i he Funds and applicable | mits Lender to make such a charge.
However, Lender may require Borrower W pay 8 one-time charge for an independent real esiate tax reporting service used by
- Lender it connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be requircd 1o pay Borrower any inter nings on the Funds. Borrower and
Lender may agree in writing, however, thatintcrest sha!ll be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additiona! sceurity for pll sums securc his Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender sha!l account to Borrower for
the excess Funds in accordance with the requirements of applicethlédaw, If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow 1iems when due, Lenderinay 50 nouly #amrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary. to make up the defisicogy. Borrowesshall make up the deficiency in no more than twelve
monthly payments, at Lend: »(iscretion,

= Upon:payment in full secured by this Security-Instrument, Eender shall prom | to Borrower any Funds
held by Lender. If, under | Lender shall acqiire r scilhe Property, Lender acquisition or sale of the
Property, shall apply any | soder at the tinie ofpdquisition or sa'e as he sums secured by this

Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender reqmrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtmn
coverage (o protect Lender's rights in the Property in accordance with paragraph 7, :

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompﬂy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rcstomion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower gbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower othenwiss agres in writing, any annlication of praceeds 5 princinal shall not extend or postpone

the due date of the monthly aphs 1 and 2 or change the s ients, If under paragraph
21 the Property is acquired Isfommwmm@ ing from damage 10 the
Property prior 1o the acquis a25_10_Lender to the extent of the sums secured by Instrument immediately
prior to the acquisition. NOT 6FFIéIAL'

6. Occupancy, Preserv aingenance and Protection of the Property; Borrowe:'s 1. pplication; Leaseholds.
Borrower shall occupy, esta @ﬁe‘ﬁﬂﬁi}%ﬂ&ﬁi&ﬁbﬂlwmﬂf ty days after the execution of
this Sccurity Instrument and <! connnuetﬁecmy@ TOWE § P residence forat least one year after the
date of occupancy, unlcss cnder otherwise agrees in writing, which consent shal not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creatcd by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding io-be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially faise or inaccuraie information or statements io Lender (or failed to provide Lender with

any material information) i

concerning Borrower's occtip

sonnection with the loan evidencedzby the Note, including, but not
v of the Property as a priseipsltesigence, If this Security Instrume:

nited to, representations

»on a leasehold, Borrower

shall comply with all the provisions of the lease. If Bormgwetacquires fee-litle to the Property, the leaschold and the fee title shall
not merge unless Lender agr she merger in writing.
7. Protection of Lende: 3 in the Property. -Af Borrowesfail3 to-perform the coven agreements contained in
- this. Security Instrument, or Isgal proceeding ‘thatymay. signficasitly affect 1 the Property (such as a
proceeding in bankruptcy, p lemnation or forfeHure O Ltentorce laws or re Lender may do and pay

ha Pronartu anrd andar’e rioht

for whatever is necessary Ic Q er’s actions may include
paying any sums secured by a licn which has priority over this Sccurily lnstdment, appearing in court, paying rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or Lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agcm may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, in connection with any
‘ condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to thc sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othe  shall be applied to the

sums secured by this Secus b

If the Property is abar TOWeLd H&ﬁmwgm N nnor offers to make an
award or settle a claim for }a ﬂmﬂ cﬂmm s' X notice is given, Lender
is authorized to collect anc 8 i or to the sums secured
by this Security Instrument nrllnﬂ ,

Unless Lender and Bo ?se nagylaspp‘ilcagop li%m principal shall not extend or postpone
the due date of the monthl ts refcio. Mﬁﬂm@l&mwdmdn £ such P

e of the mon y yinents re t of suchipayments,
11, Borrower Not Re! .ed, Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
Y

of amortization of the sums secured by this Security Tnstrument granted by Lender to any suce essor in interest of Borrower shall

not operate o release the lizbility of the-eriginal Borrower or Borrower's suctessors invintesest. Lender shall not be required to
commence proceedings ageinst any successor in interest or refuse o cxtend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint'and Several Liabilicy; Co-siguers. The = covenants ¢ agreements of _ this

Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph- 17, Borrower's covenants and agreements shall:bé ol and several, Any Borrower who co-signs this Security
Instrument but does not exccuts the Note: (a) is co-sigridg.ahig Seefrisy. Instrument only to morigage, grant and convey that

Borrower's interest in the Property under the terms of Shis’Security Ins€umment; (b) is not personally obligated to pay the sums
securcd by this Security Ir nt; and (c) agrees thatiender-and-any diher Borrower may agroc end, modify, forbear or
- make any accommodations rd 1o the terms of this Security Instmment or the Note withor Tower's consent.

13, Loan Charges, ! cured by this Secarity Jastrument # subject to 2 law naximum'loan charges,
and that law is finally inter fe_interest or otheiaan [chaxges collected or 1ot onnection with the loan
exceed the permitted limits hJoarrtharge shai-oe-reduced vy the am educe the charge to the
permitted limit; and (b) any sums already colleciod from Bomower which will be refunded to Borrower,

Lender may choose to make thm refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,
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16. Borrower’s Cop faBorrnwcr sha!l be ﬁiven one coufonued copy of the Nore and of this Security Insu'umcnt, S

17, Transfer of the d! or a Beneficial Interest in Borrower. If all or any part of the Property or any mtcrest in i is o

sold or transferred (or if ben iciel interest in Borrower is sold or transferred and Borrower is not a natural gerson ). without

Lender's prior v ay, at its option, requirc immediate pa&ment in full of all sums secured by this Security
e exemscd by Lender if exercise by tederal 1aw 0 of ¢ date

: ( lg n, Lender shall ive Borrower notice of acceleration, Th, otice shall pmvide lod of notless:
than 30 dnys from the date the notice is debvered or maned within wnich Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails 10 pay these sums pnor to the expiration of th period Lendcr may invoke any remedics penuined

by this Security Instrument without further notice or demand on Borrower, -

18, Borrower's Right to Reinstate, If Borrower meets certain cond uons. Borrowcr shall hav

forcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period
applicable law may specify for reinstatement) before sale of the Property gr}r‘rsunm 1o any power of sale contained in this Securi
. Instrument; or (b) entry of 8 judgment enforcing this. Security Instrument. Those conditions are that Borrower: (a) pays Lender all -
- sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrer‘m (b) cures any
- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
‘not limited to, rcasonable mwmcys fees; and (d) 1akes such action as Lender may reasonably require 1o assure that the lien of this
 Security Instrument, Lender's rights in the Property and Borrower's obligation to pay-the sums secured by this Sccurity
- Instrument shall continue. unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured

hereby shall remain fully effectivo as if ,no ace ion had occurred However. dus ng ht to remsta hall th f

accelerauon under , :
.19, Sale of Note; Char y §
Vi ror nOucCe W BOImow Al {)
,fmuemmﬁ ¥
1 10 a sale of the Nolte. If there is a c{rlmrB >

trument) may.be sold on
m . i1 ‘

as the "Loan Servicer”) that
m@ S; R&Eﬁmﬂ
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NON IFORM COV

] ] Rorrower and Im‘ 4 lunher covcnan* and agree as fol’ 7
7 21. ‘Acce!eration; Rem N

- shall give natice to-Borrower prior to acceleration

writy Instrumeat. (hut not prior to acceler r paragraph 17 unless:

g Borrower’s breachof

p notice ghall speify” 45) {he Refault; (b)
.a date’ llOt ]ess than 30 d a notice is oiven 1o Rorrower

" that failure to cure the delault on or belore the date specified in the notice may :
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

1 to cure the default; (c)

~ Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
- of a default or any ‘other defense of Borrower to ncceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

e Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

. shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not,k o

b - limited to, reasonable attorneys’ fees and costs of title evidence. ;

22, Release.  Upon payment of all sums secured by thrs Secumy Instrument. Lender shall release tlus Secunty Instrument .

i owuhout chargetoBorrower ~

' 23. Weiver of Valnatiun end Appraisement. Borrower wmves all nght of valuauou and apprarsemem. 1 -

3 ey
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; 24‘ Riders lo this sec......ll_. Voo mdrorsona namd  T€ mnn ~e 22 —— pad Lo Moo ..--)rdcd wgeﬂlet wuh ‘his :

J . swuﬁw Inswmml' me c‘ 'S WS DWAWEL 3 AV OIAGNAS W‘ll mend md s“pplement
- the covenants and agreeme H@ 191 ument.
[Check applicable box(es)’ )
Adjustable Rate N(%f ESCTAL! & / Rider
[""] Graduated Paym Planned Unit Development Rider [ Payment Rider
] Balloon Rider “This D@mmmﬂtucproperty@ﬁ nd Home Rider
CIVA Rider the Qﬂ@%‘)&m Recorder!

BY SIGNING BELOY/, Borroyc: accepts and agrecs 10 the ternis and ¢ yms nisined in this)Sccurity Instrumentand in

any rider(s) exccuted by Borrower andsccorded withit =~ N/ o :
meesses ~ : / ) - B
- W o (Seal)
, ] , TE ' .‘—?91 , -Borrower

L gl - (Seal)
- "Aﬂ J “! ' -Borrower
. e ey SO e o (Seal) o o ow
~Borrowes -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 30th day of May » 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared Terry L. Smith and Mary Jo Smith, husband and wife

R , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. ,

My Commission Expires: - 1-26-99

County of Residence: Lake Linda

Notary Public
This instrument was prepared by: MICHAEL B. PLUMMER

BANC ONE MORTGAGE CORPORATION
@O-OR(IN) (9108) Page 6ol 6 Form 3015 9/90
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