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Bethlehem Emp, Fed. Credit Union

244 Ridge Road
('hasterton, IN 46304

"~ MORTGAGOR
"I Includes each morigagor above.

MORTGAGEE
‘You" means the mortgages, Ko succossons and um

REAL ESTATE MORTQAGE: For value received, I
hin

. mongago, gram and convey to you on

5__22»95

real estale described below and all rights, easemants, appurtenances, rents, leases and oxisting and future im; ovemonu and ﬁmm t
at anytime in the future ba part of the property (all called ?hpa *property" ) ° P’ that may how or

L the

and all other amounts,
covenants and agreanm

D Future Advances:
will be made in accc

D Variable Rate: The

pe

ast, advanced under the tetms of-this-modgage-to protect the sec
this morigage.

N

ired even though 2iioispat ol i may not yet be ad

the note or loaiggreament evidencing th

1}

a

4

7~

PROPERTY ADDRESS: 2701 Vermillion Street
Lake Station . indlana _ 45405 7 g
LEGAL bsscmmou o e " (@p aoa-), w
. Lot 30 in Block 10 in Carlson's First Addition to East Ga:r.y, in the City Foe)
(:,D) 2 of Lake Station, as per plat thereof, recorded in Plat Book 11 page 5, \‘5”
€
e "E‘ in the Office of the Recorder of Lake County, Indiana.
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o~ weatedin____Lake _This Document is the propestyn.of m = f:,gg;%
f$\ TITLE: | covenant  and warraf tid 1o the the‘mf@ﬂuﬁﬁyﬂﬂ‘éﬁﬂﬂdﬁﬂpa‘ and zoning ordinances, cur}em 1a¥0% angs :3.'
assessments not yet-due and _ : : = A ,i;
& n/a L,J , o
SECURED DEBT: This montgags sedx i;;;ayment of the secured deb! ndﬁ\; performance of the covenants and agreements contained in thl.s
mortgage and in any ofher document ingorporated harein. Secured debt, as used In this m jage, Includes any amounts | may at any time owe
asosmmpe s Y O, UNEX this oniga 1@ instry or agreement described helow, any renewal, refin: 8lon or moditication of such instrument or
’ * agreement, and, if applicable, the futuie nces dascribed pelow, - N _—
The secured debt is evidenced by (describe the instrument or agreement securad by this morigage and the dat |aréof): ' : ’
A Pronissory note
The above obligation is_duc and payable on 5-26=2000 ) if not paid earller.
The total unpaid balance secured by this morigage al angfone time shall\nGiaxceed a maximum principal amdunt of
-=-=THIRTY SEVEN THOUSAND THREE HUNORED FORTY (W%t & 48/100- 47,48 ) plusinterest

rigage or to perform any of the

dvances are contemplated and

that obligation.
Ja copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part

hereof.
RIDERS: D,Commerclal [:]
SIGNATURES: By lgnln below, | dgree to the terms and covenants contained on pa e 1 and 2 of this mortgage, in any Instruments
evidencin t e sec red upd Ina

UUl

" Geraldine D:Ll]on

rlders d cribed above and signed by me. | Scknow edge recelpt ofa copy of this mongage.

Linda G. Baldrld

ACKNOWLEDGMENT: STATE OF INDIANA,
Onthis ... 22nd day of May, 1995
Vicki Frazier , personally appearad
Geraldine Dillon and Linda G. Baldridge, as joint tenants with r:Lghts of
survivorship

My commission expires:  ~ _ 5~ — v 4 Q

Lake , County ss:

, before me,

{Notary Pubhc)

erkf

FE Az &~

: " and acknowledged the execition of the foregoing instrument.
Mq W m

@ }ﬂpnm Name}
Resident of

County, Indiana

This instrument was prepared by: .V, Cantrell
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COVENANTS

1. Paymaents, | agree to make all payments on the secured debt when due, Unless wo agree otherwise, any payments you raceiva from me or for m

bensit will ba applied first 10 any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then to principal. If
82{3?‘ f;’ﬁpﬂyfﬂﬂm of the secured debt occurs for any reason, it will not reduce or excuse any subseguently scheduled payment until thg secured debt Is
n full,

2. Claima against Tile, | will pay all taxas, assessments, fiens, encumbrances, lease paymemia. ground rents, and olher chaéFes folating to the s

propenty when due, You may require me to provide 1o you copies of all notices.that such amounts are duo and the receipts evidencing my payments, |
will defend title 10 the property against any claims that would impair the lion of this morigage. You may require me 10 assign any rights, claims or
defenses which | may have agains! parties who supply labor or matarials to improve or maintain the proparty,

3. Insurance. | will keep the property insured under terms acceptable to you al my expense and for your benelit, This insurance will include a alanda'r'cjf
morigage clause In your favor. You will be named a8 loss payes or as the. insured on any such.insurance po!k:'yif Any insurance proceads may be -

spplied, within your discretion, to either the rastoration or repalr of the damaged property or 1o the secured debt
agrea to maintain such insurance for as long 85 you require,. = I i

?ﬁel’ropmy. 1 will keep the property in good condition and make all repairs reaéonably necessary. | will give you prompt notice of any'm or damage to:

you require morigage insurance, | -

8. Expanses, ﬁ:l' i agree !a all your expense' ,7 's. Includin reééonable attomeys'. fees, if | broaehir covenants In.this mont o},in any obiiga
secured by s morgege! | wil b f / g, T8 morgeae. oF 11 By oolgaten.

Wil pay thase amounts to you &8 provided in Covenant 10 of this mertgage

11l Yo make any paymant when due o breach any covenants under this morigags, any prior moriga
| may, &1 your Wp Xoco!a 2 the maturity of 1 7;393.,,“““ md‘%‘mﬂé wmm‘ﬁdg
may Toracioss 1his morigage in the manner provided by law. W e

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in detaull. It | default, you may, as provided by law, have the coun agpoint a receiver and the receiver may take
possession and manage the property and collact the rents, income and prolits, Any rents you collect shall be applied first to the costs of managing the
property, including all laxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other .
necessary related axpensas, The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Becurity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trusl, or other gecurity
agreamant that has priority over this martgage. | will nol make or permit any maodification or extension of any mortgage, deed of trust or other security
interost that has priority over this mortga'?e or anK note or agreement secured thereby without your written consent, | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights, : : )

¥

this marigage is on a unitin a condominium or a planned unit development, | will perform all of my duties un
the condominium or plasned unit developmant

8, Leassholds; Condominiums; Planned Unil Developments. | agree to comply: with the pravisions of ang lease If this mortgage is ona leasehold. If- -

or the covenants, by-laws, or regulations of

10. Authority of Mortgagee to F Bo ail to perform any of my duties undor ¢ other morigage, deed of trust,
lien or other security interest thal Qﬁym Jiﬁ;m cause ned. You may sign my name or
pay any amount i necassary or § any congtricton o i 0 edinr NON 3asonable mannier, you may do.:-

whatevet is necessary to protect § m RO i i mipl ting \' NS

Your falfure 1o pertorm will not pre wiromg i :j‘:}f erfights-u | rifis n ag

Any amounts paid by you 1o protect yu Zlahist&)»mmmmatti&tghm?mm?e il bo ue on demand and will bear interest
[y et |

from tha date of the payment until pald in 0l at the interest ratg In etfect from ti acurgd debt.
: tﬂe izﬁ(e f&;01111 er!

11, Inspection. You may enter the propery ta inspect if you give me notice befofehand. The notice must state the reesonable cause for your inspaction, . :

12. Condemnation. | assign to you 1@ proceeds of any award or claim for damages connecled with & condemnation or other taking of all-or any part of -
the property. Such proceeds will be applied 25 provided in Cover 8 85¢ 8 subject 8 1€ of any prior gecurity agrasment.

13, Walver. By exarcising any remody available 1o you, you do not give up your rights fo later use any other romedy. By not exarcising any remedy, if |

- detault, you do not walve your right to fatergonsiderthe eventa delaull if it heppans again. | waive all rights of valuation and appraisement.

14. Joint and Several Liabllity; Co-signers; Sticces30rs anc ssigns E nd. All duties under 18 Mortgage =1 joint and several. If | sign this

morigage but do not sign the securod debt do so only to morgage my interest in the propery to secure payment of the secured debt and by doing 50, |
do not agree to be personally tiable on the sceured debt, | also agree that you 2nd any parly to this mortgage may extend, modify or make any other
changes in the terms of this morlgage or the debt without my consent, & ange will not release me from the terms of this mongage.

The dutiss and benetils of this martgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shaiPie.givar-hy/dsiivering it or by mailing it by first clzss mail addressed to me at the
Property Addraess or any other addrass that Lell you. | will give aryadtice o youby cetified mall 1o your address onpage 1 of this morigage, or to any
other address which you have de: .

Any natice shall be deemed to ha tven o either of us whan given'in the-manner-stated above.

16. Transfer of the Property or interest in the Mortgagot. ifiallor any part of the prope srest in it is sold or transferred
without your prior written conse Al immediate payrjentiof the sacured deb!. Yo and immediate payment if the
mortgagor is not a natural person terest in the morigagosia geolthor transferred. Ho demand payment in the above:
situations if it is prohibited by fede of this"morgage

17. Release. When | have paid the secursed debt in full and all underiying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unlass that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any agreement evidencing
the secured debt cannol be enforced according lo its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured dabt.
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