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MORTGAGE

(With Future Advance Clause)

/9330

1. DATE AND PARTIES. The date of this Mortgage (Sccurity Instrument) is ... MAY. 23,7 1998" " "and the
partics, ’their addresses and tax idcmification numbers, if required, are as follows: N

"MORTGAGOR: Ola Winkler formerly known as Ola Winkler Villareal
601 E, 92nd Place '
Merrillville, Indiana 46410

Documentis

nggjfcclﬁi?\j o b N@Tﬁc@nljhpplﬂorﬁxnc! rtgagors, their signatures
LENDER; Nipdco MitidseE2egipadesal Crédie pawperty of
| 3580 Wdrg | “

eyt SHEE Goypty Recorder!

lk\

TITLE INSURANCE
Crown Point, Indiana

2. CONVEYANCE. For good and valuable consideration, the reccipt and sufficienéy of which is acknowledged,and - - - -
to secure the Sccured Debd (defined below) and Mortgagor’s performanceé under this Security Instrument,
Mortgagor granis, bargains, conveys, mortgages and warranis o Lender (he following described property;

TICOR

The West 38.50 feet by parallel lines of Lot 6 in Broadfield Townhomes Addition,
Block 1, Subdivieion of Tract D, Broadfield Center, Merrillvilie, as per plat
thereof, recorded in Plat Book 67 papei655. 1in the Office of the Recorder of Lake
County, India: , : «

The property 18 JOCAIEd in vt ciesssesinsiissesssasssrssies Bl e
(County)

601 E. 92nd Place Merrillville Indiana . 26410 |
................................ (- K-d;;l;é-s;)u-nnnn-nnu-uuuunn-; n-uv-nununcou--u.cn'(.(o:ic‘oyujnn--uunu-n-uu-uun’ n----nnon'ui-?-:'.i;&-(;;’.é-)uuunnnn

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

3. MAXIMUM ()BLIGA'I‘IOIY d.%bT.o’th total principal amount secured by this Security Instrument at any one
time shall not exceed § ......0..% LA vi eI . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Sccurity Instrument to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:
A. Debtineurred under the terms of all promissory note(s). contract(s), guaranty(s) or other evidenee of debt described

below and all their extensions, rencwals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) . {page 1 of 1:;}(

© 1994 Bankers Systems, Inc., 81, Cloud, MN (1-800-397-2341) Form RE-MTG-IN 7/20/84 (‘ﬁ)




Wﬂ,

‘N

0.

4,

0.

12.

B. All futurc advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Security Instrument whether or not this Sccurity Instrument is specifically referenced. If
more than one person signs this Security Instrument, cach Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
M , OF any onc or more Mortgagor and others. All future advancos and other futyre obligations are
secured by this Security Tnstrumieént even though all or part may not yet be advanced. All future advances and
other Tuture obligations are secured as i made on the date of this Seeurity Instrument. Nothing in this
Security Instrument shall constitute i commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to i a separate wriling.

C. Al oblipations Mortgagor owes to Lender, which may later arise. 1o the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgapor and Lender.

0. Al additional sums advanced and expenses incurred by Lender lor insuring. preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Seeurity Instrument.

This Secunity Instrument will not secure any other debt if I ender fails to give any required notice of the right of rescission,

I'.i\\'MI",NI’S. Mottgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debtand this Security Instrument.
WARRANTY OF TELE. Mortgapor wartants that Mortgagor is or will be lawfully seized of the estate conveyed
by this Sceunty [nstrument and has the right to grant, bargain, convey, sell. mortgage and warrant the Property.
Mortgagor also warrants that the Property is unencumbered. except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regand to any other mortgage. deed of trust, seeurity agreement or other
licn document that created o priot security mterest oy encumbginee on the Property. Mortgagor agrees:

AL Tomake a : Vit 1

B Topromp A Hﬁnﬁlhul Mnrlg;u:ot‘lou N
¢ Notto all Moat ' umﬂn rlSc.\ ™ ces under any note or
agrecment i N LT‘I Ir‘mﬁf“ W .' N
CLAIMS AGAL LEL A ST ot w i Boindh o Bk Stk se st wlic ances, lease payments,
ground rents, ut . l)*]h 'rp; oes relating te thegProperty when due. Lona y require Mortgagor to
provide to Lender o .31;. |§u w{ih\i“mﬁﬁ)ﬁﬁt. ! uhl'ﬂpﬁmtquﬁ «qcing Mortgagor's payment.
Mortpapor will defendditle to |m@)hwe;WW1R@b&wéTnuir the licn of this Security Instrument.
w Fdnder.any rights

Morteavar aetecs tofassion 1o T enderas reguestec Efaims or delcndes Mortgagor may have
aeamst o o ippiviahoson anaterals o mamtain or nmprove the Property.

DUE ONSALE OR ENCUMBIRANC Wy, ¢ 1on, dec ntire balancee of the Sceeured Debt
to e et o duieand avidsie upon the Beation oiforcontract {or e ercation of . any lien, encumbrance,
Danster on sale of T Propc s This pight - subjeet {o the rest Gons imposed by fedural law (12 CER. Y1) as
apphcable. Tis qovamant sha with the IProperty and shall semain iv Gl the Sceured Debtis paid in full

aned this Sconnty | Tstrment s il ased.

PROPERTY CONDIRONCALTERATIONS ANE NSPECTION. Mortgagor will keep the Property in pood
condition and nfah e all Ty Lt are rcasonably e Mortg: cor shall not commit ov allow any waste,
mpanment. o detenortion of the Property. Mortgagor will keep the Beoperty free of noxious weeds and grasses.
Mortgagor agreds that the natire ol the occupap@yaaduse will not substantially change without Lender’s prior
written consent. Nortagor will nofl permit S cath i oy license, restrictive covennt or casement without

P enders priorwiien consents Mortgagor witknotily Lendiet all demands, proceedings. claims and actions against
Mortgagor. and « Loss o damige 1o thgapesty,.

Lender o Fends t oy, at LenderE St iong et thes roperty at any 1od time for the purpose of
inspecting the P odor shalt give  MBAERAF Rogees the time 1 inspection specilying a
reasonable purp Woction. Any oispectiotgl i Property shal for Lender's benelit and
Mortgagor will i Lender's inspetnii)

AUTHORITY ' N venants contained in this

Sceurity Instrument, Lender may. without notice, perforor cause icii i o porlormed. Mortgagor appoints
ender as attorney in fact 1o sign Mortgagor’s name or pay any amount necessary tor performance. Lender’s right
to perform for Mortgagor Ghall not ereate an obligation to pertorm, and Lender's failure to perform will not
preciude Lender from excreising any of Lender's other rights under the law or this Sccurity Instrument. If any
construction on the Property is discontinued or not carricd on in @ reasonable manner, Lender may take all steps
necessiry Lo protect Lender’s security interest in the Property, including completion of the construction,
ASSIGNMENT OF LEASES AND RENTS. Mortpagor irrevocably grants, bargains, conveys, morigages and
warrants to bender as additional security all the right. title and interest in and to any and all existing or future
leises, stubleases, and any other written or verbal agreenents for the use and vccupaney of any portion ol the
Property. including any ctensions. tenewils, modifications or substitutions of such agreements (all referred to as
“1eases) and rents, issues and profits (all referred to as “Rents™). Mortgagor will promptly provide Fender with
true and correet copies of all existing and future Leases. Mortgagor may collect, reeeive, enjoy and use the Rents so
fong as Mortgagor is not in default under the terms of this Sceurity Instrument.

Mortgagor acknowledges that this assignment is immediately offective between the parties to this Sceurity
Instrament and effective as to third parties on the recording of this Sceurity Tnstrument. Mortgagor agrees that
I ender s entrtled to aotify Mottgagor or Mortgagor's tenants to make payments of Rents due or to become due
direetly to Tender after such recording, however Tender agrees not to notity Mortgagor's tenants until Mortgagor
detaults and Lender notifies Mortgagor ol the default and demands that Mortgagor and Mortgagor's temants pay all
Rents due or to become due direetly to [ ender. Immediately after Lender gives notice of default, Mortgagor agrees
that cither Tender or Mortgagor may notity the tenants and demand that all future Rents be paid direetly to Lender.
On recciving notice of detault, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor’s
possession and will reccive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applicd as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases orany applicable Tandlord/tenant faw. Mortgagor also agrees to maintain and require any
tenant to comply with the terms of the Leases and applicable law,

(page 2 of 4)
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13, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Morigagor agrees to comply with

the grovisions of any lcasc if this Security Instrument is on a leaschold. If the Property includes a unlt in o
condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

14, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
_due, Mortgagor will be in default if a breach’ occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belicf by
Lender that Lendor at any time is insccure with respect to any person or entitr obligated on the Secured Debt or
that the prospect of any payment or the valuc of the Property is impaired shall also constitute an event of default,

15, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor

with notice of the right to curc or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt,
this Sccurity Instrument and any related documents. All remedics are distinct, cumulative and not exclusive, and the
Londer is entitled to all remedics provided at law or equity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or
after foreclosure proceedings are filed shall not constitute a walver of Lender’s right to require complete cure of any
existing default. By not exercising an?' remed{on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
rohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
ecurity Instrument. Mortgagor will also pay on demand any amount incurred b%: Lender for insuring, inspecting,

preserving or otherwise protecting the Property and Lender's security interest, These expenscs will bear ?merest

from the date of the payment until paid in full at the highest interest rate in effect as provided in the terms of the

16

Sccured Debt. Mc i ] collecting, enforcing or
protecting Lender’ :d der this Sccurnity insgrument. include, but is not limited
to, attorneys® fecs, d ,:Hﬂ%lmaﬂjidﬂ does\ orneys' fees for a salaried
employee of the L secugity Instrument shall remain in effect untit ¢ yrtgagor agrees to pay for
any recordation coss of sucir Y T O ETC LA L}

17. ENVIRONMENT. » WS AND HAZARDOUS SUBSTANCES. As used 1: ()i n, (1) Environmental Law

means, without limitation, (RlComprebensive Brvitonm l}oqn}seﬁtypoﬁ n.and Liability Act (CERCLA,
2 U.S.C. 9601 et seq), and all other feder: Sm:ﬁ;fnd loc, lluK r%%lgirns prdinances, court orders, attorney general
(\gininns or interpretivedetters cohtetni o i?H:HﬁYs ! & Environment or 1 hazardous substance; and
(2) Hazardous Substance means any toxie, radioactive or hazardous material, waste, poliutant or contaminant which has
characteristics which render the substance dangerous or petentially dangerous 1o the public health, safety, welfare or

cenvironment. The term inclo 5, without limitation, any SubnSLAic defined as‘hazardous ltcﬁal." “toxic SUbstances.” .-
“hazardous waste ™ or *hazardous substance™ under any Environmental La
Mortgagor represents, warra nd agrees that:

A. Except as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantitics of
Hazardous Substances that age generally recognized to be/appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowlcdgéd in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliante) Wity applicable Environmenta! Law.

C. Mortgagor sha| wmediatelg' notify Lender if a roteage or threatened relcase of a Hazardous Substance

occurs on, under or about the Propesis/or there i3 &wiolation of any Environmental Law concerning the
Property. I an cvemt, Mortgagor shall take alliecessary remcdiu! 1 in accordance with any
Environmer
D. Mortgagor ¢ aely notify Lenderna:vriing #s soon as Morig son to believe there is any
ending or | sligation, claim?atpiokéeding relating 1o threatened release of any
gazar ous: N fre al neaes KD rmariminsaseansednl ¥

18. CONDEMNATION. Morigagor will give Lender prompi notice of aiy pending or ihicaiened action, by private or
public entities to purchase or take any or all of the Property through condcmnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim {or damages connected with a
condemnation or other taking of all or any part of the Property. Such procceds shall be considercd payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor shall kecp Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. 1f Mortgagor fails to maintain
the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property according to the terms of this Sccurity Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clausce™
and. where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all reccipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or o the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
ayment, Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Morl%agor s right (o any
nsurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to nder to
the extent of the Secured Debt immediately before the acquisition.

(page 3ol 4)
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20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes nnd insurance In escrow,

31, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor wil provids (o Lender upon fequest,
. any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
 and fllo iditional documents or cortifications that Lender may consider. nccessary to perfect, continue, and

i

shis Security Instrument and Lender's-liop status op:the Property.
public officiuls.
22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics
under this Sceurity Instrument are joint and individual, If Mortgagor signs this Security Instrument but does not sign
an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to securc payment of
the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Morlgagor agrees to waive any rights that may
prevent Lender from bringing uny action or claim against Mortgagor or any party indebted under the obligation,
These rights may include, but arc not limited to, any anti-deficicncy or one»uctﬁm laws. Mortgagor agrees that
Lender and any party to this Security Instrument may extend, modify or make any change in the terms of this
Security Instrument or any evidence of debt without Mortgagor’s consent, Such a change will not release Mortgagor
from the terms of this Security Instrument, The dutics and benefits of this Sceurity Instrument shall bind and benefit
the successors and assigns of Mortgagor and Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Security Instrument
may not be amended or modified by oral agreement, Any section in this Sccurity Instrument, attachments, or any
agrcement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or implicdly permits the variations by written agreement. If any section of this Security Instrument cannot
be enforced according to its terms, that section will be severed and will not affect the enforceability of the remainder
of this Security Insi used, the singutar shalt-include the plura! and the plural the singular, The

capti(ms and headi 1 i3 SCCUINY sistiuimicii dge 10 ¢ and are not to be used to
interpret or define HohOnenean HRsfofde - ity Instrument,

24, NOTICE. Unless « Nﬁm 3‘? Slrplm ivgn m v sy mailing it by first class
mail to the approp ax} lip i ﬁn& {, or¢ her address designated in
writing. Notice to ¢ ofjgagar wﬁbe deemed to be notjce to all mortgagors.

28. WAIVERS. Excep! 10 the'ex cu%? wol&ﬁt‘élmqgvt. ﬁoﬁgaeop £3£$a%§¥e|& es any. and all rights and remedies
Mortpagor may nu® lave or adl‘nmlnakﬂlﬂaumygﬁm(cmdﬁml reinstatemcnt, and the marshalling of
liens and assets, Mortgagor waives all rights of valuation and appraisement.

26, OTHER TERMS. !/ checked, the followi licable 1o (his Security Insirument:

[ Line of Credit, The Sécured Debt includes a revolvingline of ercdit provision. Although the Sccured Debt
may be reduced to u zcrobalance, this Security Instrument will remainin cffect until released.

(0 Construction Loan. This Sceurity Instrument secures an obligation incurred for the construction of an
improvement on the Proper

[ Fixture Fiting. Mot gapor prants to Lender a security interest in all goods that Morigagor owns now or in the
future and thut are oi will-become lixtures related Lo sie Property. This Security Instrument suffices as a
financing statcment and any carbon, photographic or other reproduction may be filed of record for purposes
of Article Y.of the Uniform Commercial Sag
Riders. The covenants and agreemesitssl each ofthe riders checked below are incorporated into and
supplement smend the terms of e Securily-Insttiment. [Check all #pplic
0 Condom vider [ Planned-Unit DeveispmentRider [ O
Additional

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and
in any att ents. Mojtgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

(Date) (Signature)

STATE OF
BOTOTC NG, 1overrars o e e e s et ssass s sesstsbebsansressatdobsbonz sz ot ggasgassatas
day Of o Y, 19937 N E3 .

acknowledged the execution of the annexed mortgage.

, a Notary Public, this

tindwidual)
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staterient signed by the Tender Tnstead ‘of Mortgagor with 'é";!bprobrl.;nlc'



