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THIS MORTGAGE made this 318T dayof MAY 1995 | between

- 9122 PARTNERSHIP, AN INDIANA GENERAL PARTNERSHIP

of LAKE County, State of 1IN . (hersinafter referred to as *Mortgagor’), and _PEOPLES BANK 8B
' having its principal officeat 9204 COLUMBIA AVENUE , MUNSTER, IN 46321

(hereinafter roferred to a5 "Mortgagee")

e A St e

WITNESSETH:
FOR VALUABLE CONSIDERATION, the receipt of which Is hereby acknowledged, Mortgagor does horoby mortgage and warr
, ant 1o Mortgagee the
following described real estate situated in LAKE County, State of INDIANA ,to-wlt:m ’ bt

UNIT NO. 9122 IN COLUMBIA PROFESSIONAL CENTER, A HORIZONTAL PROPERTY
gggéﬁgﬁrcggargg6ggznﬁggngsrgggrogogougguINIUM'Rsconnzn MAY 11, 1988 AS
. K 64 PAGE 5, IN THE OF
gggggggg 3¥T§A§5 COUNTY, INDIANA, ' n yice or THE,

: UNDIVIDED PERCENTAGE INTEREST IN THE
FACILITIES APPERTAINING THERETO. HE COMMON ELBMENTS

COMMONLY KNOWN AS: 9122 COLUMBIA AVE., MUNSTER, IN 46321

6981£05¢

together with all rights, privileqeé. interests, mineral rights, water rights, air rights, timber rights, and/or gas rights, éasements, improvements, appurtenances,

fixtures and hereditaments therein, thereon, or thereto belonging, and the rents and profits and other income of said real estate and premises, which said rents

and profits are now and hereby Mortmor‘as statad_here{n.or in
Ko :

any other agreement exscuted | wa“lent is \ S @

NP ULPFICIATY -

o A._ The payment of a Promicsory o QISR DiBEGA 49 433 ¢ FRRENERSHER) A EXD 1A O
I PARTNERSHIP . . & T dert——
Ll ' to Mortgagee, and dated __ Moy 31, Egghe ake Counfj Recorder!

in the original principal amount or amounts of
with the original maturity date or dates of V.30, L and with int N a8 prov

B Any renéwal,:extension or replacement of the indebtednass refetred to in'paragraph Alabove: and

C.  Any and sll future advzncements made by Mortgagee to MORTGAGOR

D. - Any other indebtedness which = I TGAGOR

might from time to time, while this Mortgage is in effect, owe Mortgagee;and

€. The performance by Morigagor of all morlgagor's covendnts, agreements, -bromises, paymenis and corditions contained in this Mortgage

agresment.
The Mortgagor shall have morigaged premises anfo the Mortgages, Sor the purposes and usos & n under the following terms and

conditions:

APTINAL I 4 AR A MY

Mortgagor hereby covenanis and agiess wiih moiigages as ioliows:

Section 1.01, Security Agreement. If any of the property described above does not form a part and parcel of the pramises or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is hereby deemed a Security Agreement under the Uniform Commercial Code.for
the purpose of hereby creating a security interest in the premises. The Mortgagor hereby grants said security interest to the Mortgagee, as Secured Party, as

that term is defined in the Uniform Commercial Code.

Section 1.02. Weasate and Maintenanoe of Premises. The Mortgagor shall abstain from and not permit the commission of waste in or about the
premises; shall not move or demolish, or alter the structural character of, any building at any time erected on the premises without the prior written consent of
the Mortgages; shall maintain the premises in good condition and repair, reasonable wear and tear excepted. The Mortgagee shall have the right, but not the
duty, to onter upon the prerises at any reasonable hour to inspect the interiors of any buildings and improvements located thereon.

Section 1,03. Insurance Obligation, The Mortgagor will procure, deliver to, and maintain for the banefit of the Mortgagee during the continuance of
this Mortgage and until the same is fully satistied and relsased, a policy or policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land against loss or damage by fire, lightning, windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and such
other hazards, casualties, and contingencies as the Mortgagee may designate. All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgages clause acceptable to the Mortgagee, with loss payable to the Mortpagor
end the Mortgagee as their interests may appear. The Mortgagor will promptly pay when due any premiums on any policy or policies of insurance required
hereunder, and will defiver to the Mortgagee renewals of such policy or policies at least ten (10) days prior to the expiration date(s) hersof, the said policies and

renewals to be marked "paid* by the issuing company or agent.

In the event of any loss or damage, the Mortgagor will give prompt notice thereof to the Mortgages. All procesds of insurance in the event of such loss or
damage shall be payable jointly to the Mortgagor, its successors and assigns, and the Mortgages. All funds will be utilized by the Mortgagor to the extent
necessary to restore the promises to substantially the same condition as the premises existed prior to the loss or damage, uniess the Mortgagor shall elect not
to do 50. In the latter event, the Mortgages shall then apply the proceads to the then existing indebtedness and the balance shall be paid to the Morigagor, ,

1%
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Section 1.04. Payment of Texes and Other Charges. The Mortgagor shall pay all real estate taxes, water and sewer rents, other slmilu claims
and liens assensed or which may be asaesned againgt the premises or any part thereo!, without any deduction or abatomem in a manner accoptabto 10 such ¢ :
taxing suthorities and shall produce to the Mortgagee receipts for the payment thereof In full and shall pay every ott\ggnx assessment, claim, lisn, or
encumbrance which may at any time be of become a lion upon the premises prior to the fien of this Mortgage; provided, however, that if the Mortgagor shall in
good faith, end by propet lagal action, contest any such taxes, claims, liens, sncumbrances of other charges or the validity thereof, md shall have established
on Its books or by duposit of cash the Martgagee (as the Mortgages may elect), a reserve for the paymenf thereof in such amount as the Mortgagee may
require, than the Mortgugor shall not be required to pay the same, or to produce such receipts, during the malntenance of said reserve and as long as such
conlest operates 1o pravent collection, and is maintained and prosecuted with dmgonce and shall not have been terminated or dlncontlnugd adversely to the
Mortgagor, L

Baction 105, Peyment of Future Texas. Il at any tima the United State Govomment or any other federal, slate, or municipal government or .-
subdivision thereol shall require internal revenue or other documentary stamps or tax on this Mortgage or the note secmoq hersby, upon demand the - g
Morigagor shali pay lor same; and on failute to make such payment within fifteen (15) days after demand for same, the Monoam fmay pay for such stamps °
and sdd the amount &0 paid to the principal indebledness evidenced by the note and sacured by this Mortuaoo and said additional pnnclpal shal| bm intorest
#1.1he tate of the than curtent note rate. B

pE ' ! HE g i
Saction 1.06. Compiiance with Ordinanoes. The Mortgagor shall comply with any municipa! ordinance or mouunon lmcmw thc premim within
thirly (30) days after nolice thareo; provided, however, that if the Mortgagor shall in good faith, and by proper legal actkm contest any. such ordinance or

fagulation, or the validity thereof, then the Mortgagor shall not be raquired to comply therewith so long as such contest opmtes to pravent onfommom. tnd is

mﬂnmm and praseculed with diligence, ind shall not have been terminated or discontinued adversely to the Mortgagor, - . - i e
Baction 107. Pereonal Liabhity. The Mortgagor agrees to pay all indebtedness secured by this Mortgage in accardance with its terms and wilh the
terms of the note. : B
ARTICLE 2. DEFAULT AND BREACH R
7 "iw
Section 2.01. Events of Dalavlt. The following shall itute Events of Defaull fex., ¢ : : : : ok

{a) The failure of th ’ ‘Dﬂﬁmmﬂiﬁs; ¢
{b) The failure of th d N@my@!ﬁE.L@IAM\ » when the same s due.

(61 o e of he Eorccr RN R SIS SR REOBETAH 196 1o
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{d) Any assignment for the banefit of the Borrower's or Monqqgors creditors, or other proceedings intended to fiquidate or rehabilitate the
mortgagor’s estaic, or the Martaanor's becoming insalvant within the meaning of the Federal Rankruptey Cc

Section 2.02. Foreclosure on Default, Upon the occurrence of any one or more of said Events of Defau!t, the entire unpaid balance on the principal,
the accrued interest, and all other sums secured by this Mortgage, shall, at the option of the Mortgagee, become immediately due and payable without notice or
demand, and in any such Event of Default the Mosigace may procecd to foreclose this Morigage by Judicialprocaadings according to the statutes. Any failure
to exercise said option shall nal constitute a waiver of the right to exercise the option at any other time. In any such proceeding, there shall be allowed and
included as additional indabtedness in the judgments, all expenses which may be paid weurred by or on behalf of the Mortgagese for the attorney's fees,
searches, tille insurance policies, and any othei-expénses which the-Morigagee may deein feasonably necessary to prosecute such suit or to maintain the sale
pursuant to judgement. The procecds of a fareclosure sale shall be applied fizst o ihe payment of all costs arising from the foraclosure procesdings; second, to
the payment of all items other than principal and interest which are sapurad inseblatngss under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth, any surplus to the Mortgagor, his\S6Ccessors, or a3signs.

Sectinn 2.03. Possassli >colvarship. The Moitgagee shall hiave the nght in any proceeding io f vis Mortgage to the abbolntment
of a recsiver to collect the rent: ne, and profits of the-premisas and apply thein to the payment of 8§, interest, attorney’s fees and
costs, and any other payment: note of this Mortgage, witheut\netica” and without regard of the premises to secure the

indebtedness, Or, instead of su fartganee may, at its ootion. itself take possession g the period of redemption, and
collect the rents and apply them b

Section 2.04. Fallure to Pay Taxes or Insurance Premium. if after receiving tan (10) days' written demand for payment and/or discharge from
Morigagee, the Borrower or Mortgagor falls to pay any tax, claim, lien or encumbrance which shall be or become prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid, or commits or permits waste, then the Mortgagee, at its option, may pay sald
claim, lien; encumbrance, tax assessment, or premium, with right of subrogation thereunder, may make such repairs and take such steps as it desms advisable
to prevent or cure such repairs and take such steps as it deems advisable to prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action thersin as the Mortgagee deems advisable, and for any said purposes the
mortgagee may advance such sums of money as it deems necessary. All sums of money advanced by the Mortgagee pursuant to this section, together with
interest on each such advance at the than current note rate, shall be so mugh additional mdebtedness secured hereby and shall immediately become due and
payable without notice. The failure of the Mortgagee to act pursusnt to this section shall not be desmiad a waivsr a1 afiy riihts the Morigagesmay have because -
of any detault on the Barrower or Mortgagor.

Section 2.05. Aesignment of Leases and Rents. As a further security for payment of the indebtedness and performance of the obligations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the mortgagee all leases already in existence and to be created in the future,
together with ail rents to become due under existing or future leases. This assignment, however, shall be operative only in the event of the occurrence of a
default hereunder, or under the note or other instrument collateral hereto, remaining uncured at the expiration of the grace period, if any, provided above in
respect to such default; and in any such case the Mortgagor hereby confers on the Mortgagee the exclusive powsr, to be used or not be used in its sole
discretion, to act as agent, or to appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all rents arising from,
the premises and apply such rents, at the option of the mortgagee, to the payment of the mortgage debt, taxes, costs of maintenance, repairs, expenses
incident to managing, and other expenses, in such order of priority as the Mortgagee may in its sole discretion determine, and to turn any balance remaining
over to the Mortgagor; but such collection of rents shall not operate as an affirmance of the tenant or lease in the event the Mortgagor's title to the premises
should be acquired by the Mortgages. The Mortgagee shall be liable to account only for rents and profits actually received by the Mortgages. In exercising any
of the powers contained in this section, the Mortgagee may also take possession of, and for these purposes use, any and ali personal property contained in the
premises and uged by the Mortgagor in the rental or leasing thereof or any part thereof.

© Copyright Compliance Sysiems, Inc. 1994
ITEM 4015312 (0408) Page 2019




ARTICLE 3. SATISFACTION AND RELEASE

*

Section 3.01. Satistaction of Mortgage. If the Borrowsr and Mopoaoor complies with the provisions of this Mortgage and pays to the Mortgages
sald principal sum, and all othgr sums payable by the Borrower and Morigagor to the Mortgages as are hereby secured, in accordance with the pmvlslém of the
note and in the manner apdfpl the times therein sei forth, without deduction, fraud, or delay, then and from thenceforththis Mortgage, and the estats hereby
grantad, shall cease and becoms vold, anything hereinbefore contained to the contrary notwithstanding. ' N

£

Seclion 3.02. Trensfer of Title by Mortgagor. Any transfer by sale, gift, devise, operation of law, or otherwise of the fes title interest or any
interest In all or any portion of the mortgaged premises shall have the-same consequences as an event of default respecting the indebtedness secured 'hmby.
and upon such transfer, the Mortgages, without prior notice or the elapse of any period of grace or the Tight to cure, shall have the right to declare all sums
secured hareby immediately due and payable and, upon failure by the Mortgagor to make such payment within thirty (30) days of written demand therefore, the

_ Mortgagee shall have the right to exercise ali remedies provided in the note, this Mortgage, or otherwise at law,

ARTICLE 4. MISCELLANEOUS

Bection 4.01. Notles, A notice which is mailed by certified mail to the Borrower or Mortgagor or at such other address as the Borrower or Md}touqor
shall designate to the mortgages in writing, shall be sufficient notice when required under this Mortgage.

Gection 4.02. Cumuletive Rights snd Remedies. The rights and remedies of the martgagee as provided herein, or in said note, and the warrant
therein conlained, shall be cumulalive and concutrent, and may be pursusd singly, successively, or together at the sale discretion of the Mortgages, and may be
exercised as often as occasion therefore shall oceur; and the failure to exercise any such right or remedy shall in no event be construed as a waiver or relsase
of the same. - ' v '

; Saction 4.03. Lawful Rates of Interest. All agreemants batween the Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that
In no contingency o1 event whatsoevar shall the amount paid, or agreed to be paid, to the Mortgagee for the use, forbearance, or detention of the money due
under the Nole secured heroby excead the maximum amount permissible under applicable law. If, due to any circumstances whatsoever, fulfiliment of any
Dm\'i‘mﬂ hoteof, a! the lima N,‘nm\;nn of euch nrovieian ehall ha nraseribad hy law than tha nhlinatian 44 ha fulfilled shatl be reduced to the limit of such

validity;-and if from any circums shioyld ever receive as intergst an amount . t tawlul rate, such amount that

would be excessive interes! shal dictiog ' BN oG o s Lto the payment of interest.
Section 4.04. Partles Be N@WB@F m‘th@bInﬁerJ!. f air respective heirs, executors,

administrators, legal reprasantat e6s5048, and assigns where permitted by ortgage. , :

X
This Document is the property of '

gaction 4.05. Seversblity. |n case any bmﬂ #l [hé 8 W!R&@wag%wall for any reagon be held to be invalid, iliegal or
unsnforceabls in any respect, such invalidity, Iliagainb‘, Of unen orceam shall not atfect any other prov sion hereof and this Mortgage shall be construsd as if
such invalid, illegal or unenforceable provision had never been contained hereln. ’

Baction 4.06. Time of Eesenece. Timads of ihe essence of this Morlgage

Saction 4.07. Construction, The woids “Mortgagor and “Barrower” and Morlgages" Include singular or‘plural, Individual or corporation, and the
respactive heirs, parsonal representatives, executors, administratars, successors, and assigns of the Morigagor and the Morioages, as the case may be. The

use of any gender applies to all genders. | mova than ong part is named as the Mortgagor, the obligation hereunder of each such party is joint and several.

Section 4.08. Captions, captions herein are inserted only for conysnience of reference and in no way define, it or describe the scope of intent
of this mortgage or any particufa paragraph or section hereof, nor the propsn constribiinn hereof.

IN WITNESS W £ 0OF, the Mortgagoy ias axecuted this Mortgage

this 31s8T N g MAY SE A 192_§ )
e 9122 PARTPERSHIP /|7 NERAL PARTNERSHIP

L A —

&
ARVIND GANDHI R

STATE OF INDIANA )
, ) SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a Notary Public in and for said County and State, personally appeared

and acknowledged the execution of the above and foregoing instrument as free and voluntary act and
deed for the uses and purposes therein set forth.

GIVEN under my hand and official seal this é Zéﬁ day of __Q,;‘,»J/ , 19 75.'
( At QZ&(/{L«

Notary Public
My Commission Expires: 7 - /2 = 77 CELESTE M. FLYNN

County of Residence: ,ﬁ a/A(/ My Mm 9-1 2-97

This instrument prepared by:  JOEL GORELICK, VICE PRESIDENT, CHIEF LENDING OFFICER
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ADJUSTABLE RATE RIDER

This adjustable rate rider is made this _ 318t day of _ May , 1995, and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the Security
Instrument) of the same date given by the undersigned (the Borrower) to secure Borrower’s Adjustable Rate

Note (the Note) to ._Peoples Bank 8B

(the Lender) of the same date and covering the property described in the Security Instrument and located at:

9122 Columbia Ave., Munster, IN 46321
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S
PAYMENTS MAY BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S PAYMENTS MAY BL LOWhR

Additional Covenants. In addition to the covenants and agreements made in the Secunty Instrument
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PAYMENT CHANGES

- The note pre Mflal : LFELN ides for bhanges'in the
o note pre "PéHtdifientis changes In the:
T OFFICIAL'

1 ,f :{ntc Payment Changes
ocu);nent is the property of

) mheelaakne@aiuxptyﬂm@emhauy beginning November 15, 1995.

Each date on which my interest rate could change is ca!! a “Change Date.”.
B. THE INDE

Beginning with the first Change Date, my interest will be based on-anIndex. The Index is Wall Street
Journal posted Prime Rate. The Prime Rate is Wall Street Journal’s base rate of interest for short term
(less than one vear) ko > substantial and resp le Borrower’s and is the rate set by the Lender,
from time to time, and is used to establish the actual rate charged those Borrowers whose loans bear
interest at a rate related to or tied to thesPuaieKaie:

C. CAL ATION OF CHAXNGES

On each Ch > Lender “will=catculate ‘my new inte y adding _zero
percentage pi %) to the IndéxA iU Lender will th e payment amount that
would be suf he th \ it the new interest rate.

The result of this calculation will be the new payment amount.
D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. I will pay the amount of my new
payment beginning on the payment date after the Change date until the amount of my payment
changes again.

E. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my payment.

By sagnmg below, Borrower accepts and agrees to the terms and covenants contained in this adjustable rate

9122 Partnﬂip. an Indiana General Partnership

fetr—

Pukaawa’aﬂf Partﬁer

Arvind Ga 1 Partner




