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the undersigned, BANK OF AMERICA NT AND SA,

successor by merger to SECURITY PACIFIC NATIONAL BANK, a National Banking
Association, as Trustee under the Pooling and Servicing Agreement, dated

as of January 1,

1992, U,S. Business Equity Loan Trust 1992-1,

5355 Anton

Boulevard, Costa Mesa, CA 92626, assignee of a commercial mortgage in
favor of CHRYSLER FIRST BUSINESS CREDIT CORPORATION by assignment dated

April 15
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Chrysler
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BANK OF AMERICA NT AND SA,
successor by merger to SECURITY
PACIFIC IATIONAL ANK, a
National Banking Association, as
Trustee under the Pooling and
Servicing Agreement, Dated as of
January 1, 1992, U.S., Business
juity Loan Trust 1992-1
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" CALJRORNIA ALL-PURPOSE ACKNOWLEDGMENT No. 807

State of ___ CALIFORNIA
County of ___ORANGE

On MAY2 2 '95 before me, _VICTOR F DIMALANTA - Notary Public
DATE fioh * NAME, TITLE OF OFFICER - £.0., "JANE DOE, NOTARY PUBLIC"
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GUARANTY

WHEREAS, Coulis Enterprises, Inc. an Indiana Corporation with
its principal office located at 5850 Calumet Avenue, Hammond,
Indiana 46320 (hereinafter referred to as the "Debtor"), desires
or may desire at some time and/or from time to time to obtain
financial accommodation from Chrysler First Business Credit Corpo-
ration, a Delaware corporation (hereinafter referred to as
"Lender"); and

WHEREAS, the undersigned, Paul T. Coulis and Karen M. Coulis,
Husband and Wife, desire to induce Lender, at its option, at any
time, or from time to time, to extend financial accommodation to
Debtor, and represent to Lender that (a) Debtor is organized and
validly existing under the laws of the State of Indiana; (b) Paul
T. Coulis is an officer and director of Debtor, and Guarantors
are shareholders of Debtor; (c¢) Guarantors expect to derive advan-
tage from each and every such financial accommodation; and (d) it
is and will be to the undersigned's direct interest and financial
benefit and advantage to assist Debtor in procuring financial
assistance Lend (said undersigned individual jointly and

severally, gl and wiie, nereina ed to as the
"Guarantor ocumeéntis

NOW, N &rF’MRRIﬁM]dL C eration of

advances, Jicor other financial accommodatiop ¢ tofore, now
or that heres .Tb’ﬁtf)éh‘}“%mt BEP&HIEY 2L tha Debtor by
Lender, the Guarantbes] bédnelyo disiomaldy irrespective of the
validity, regularity or enforceability of any instrument, writing
or agreement relating to or tha subdect of any such financial
accommodation, guarantee the full and prompt payment (not merely
collection) to Landér at maturity, whether by accaeleration or

-~

otherwise, and at 2ll times thercafter of any =nd all indebted-

ness, obligationspand liabilities of every kinds&nd nature of "the
Debtor to Lender (including all indebtedness, obligations and
liabilities of partnerships, created or/arising while the Debtor
may have been or umay be a member thereof), Lhowsoever cvidenced,
whether now existing or heresaftex;created or arising, directly or
indirectly, primary or seconzaviiiahsolute or contingent, due or
to become due, howsoever owhed, heldor acquired, whéther through

discount, rdraft, purchzra, -dfrectloan or as co teral, or
otherwise inafter collectively c&lled the i edness") and
the prompt and faithful perxformince and df e by the
Debtor of every teimy mefdttion, agre epresenta-
tion and w a part 6F'the Debt in any
agreement, r substitu-

tion thereof in connection with any advance, credit or financial
accommodation afforded by Lender to the Debtor; and the under-
signed further agree(s) to pay all reasonable expenses legal
and/or otherwise (including court costs and attorneys' fees), pald
or incurred by Lender in endeavoring to collect the Indebtedness,
or any part thereof, or in enforcing this guaranty or in defending
any suit based on any act of commission or omission of Lender with
respect to the Indebtedness, collateral, or this guaranty or in
connection with any recovery claim hereinbelow defined.

The term "Guaranteed Debt," as used herein, shall be deemed
to mean and include all the Indebtedness of the Debtor to
Lender, including interest, and all said expenses.

In case of the death, incompetency, dissolution, liquidation
or insolvency (howsoever evidenced) of the Debtor or any of the
undersigned, or in case any bankruptcy, reorganization, debt
arrangement or other proceeding under any bankruptcy or insolvency
law, or any dissolution, liquidation or receivership proceeding,
is instituted by or against the Debtor, or any of the undersigned,
or the inability of the Debtor or any of the undersigned to pay
debts as they mature, or in case of the assignment by the Debtor




r any of the undersigned for the benefit of creditors or reason-
~ able insecurity of Lender, then upon the occurrence of any such
~ event, all Guaranteed Debt then existing shall at the option of =
- Lender, upon notice to Debtor and Guarantors, immediately become
_Que or accrued and be payable from the undersigned (or any thereof

if than one guarantor), . .~ o o0

All payments received from the Debtor, or on account of the o
.. Guaranteed Debt from whatsoever source, shall be taken and applied -
by lender toward the payment of such of the Guaranteed Debt, and
~ in such order of application as Lender may in its sole discretion
. from time to time elect, and this guaranty shall apply toand
. secure any ultimate balance that shall remain owing to Lender.
~ Lender shall have the exclusive right to determine how, when and =~
what application of payments and credits, if any, whether derivea
from the Debtor or any other source shall be made on the Guaran- = .
~teed Debt, and such determination shall be conclusive upon the =

- This guaranty shall in all respects be a continuing, absolute
... and unconditional guaranty, and shall remain in .full force and =
~ effect with respect to each guarantor until all Guaranteed Debt = .=
created or existing shall have been fully paid. No compromise, =
" settlement, release or discharge of, or indulgence with respect
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reof, or to eniorce any claims against aiy psisCii UL persona,prif, 
marily or secondarily liable thereon, or upon any collateral or
' pecurity therefor, or to enforce any lien upon or right of appro-
 priation of any moneys, credits or property of the Debtor in the
possession orx control of Lender, or by any application of payments
. or credits on the Guaranteed Debt. Any act of commission or omis-
~sion of any kind or at any time upon the part of Lender with =
respect to any matter whatsoever, other than the execution and
delivery by Lender to the Guarantors of an express written release -
or cancellation of this guaranty shall not in any manner what-
soever affect or impair this guaranty nor the liability there-.
under. The Guarantor hereby consents to all acts of commission or
omission of Lender herein above set forth. g T

S In order to holdrthe Guarantors (or any théfebf:if the:g'be
‘more than one guarantor) liable hereunder and to enforce this
guaranty, there shall be no obligation on the part of Lender at

any time to resort for payment to the Debtor, or to any other
guarantor, or any person,
‘anteed Debt, or to any collateral,
other rights or remedies of Lender
-~ Debt or any part thereof,
by the Guarantors, ~

firm or corporation liable for the Guar-
' ‘security, property, liens or
in respect to the Guaranteed
all of which is hereby expressly waived
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All diligence in collection, and all presentment for payment,
demand, protest and/or notice, as to any and everyone, of protest,
dishonor, default or nonpayment, and notice of the creation and
existence of any and all of the Guaranteed Debt, and of any secu-
rity therefor, and of the acceptance of this guaranty, or of
extensions of credit or indulgences hereunder or of any other
matters or things whatsoever relating hereto are expressly waived.

The granting of credit from time to time by Lender to the
Debtor is hereby expressly authorized and shall in nowise affect
or impair this guaranty.

The payment by the undersigned of any amount pursuant to this
guaranty shall not in anywise entitle the undersigned to any
right, title or interest (whether by way of subrogation or other-
wise) in or to any of the Guaranteed Debt or any proceeds thereof,
or any security therefor, unless and until the full amount owing
to Lender on the Guaranteed Debt has been fully paid.

To secure payment of the Guaranteed Debt, the undersigned
grant to Lender a Mortgage in certain real property commonly know-
n as 1330 Brookside Drive, Munster, Lake County, Indiana 46321,
delivered concurrently herewith, and all proceeds of all such
property. The undersioned agree that Lender shall have the rights

and remedie y ) y ] tate of
Indiana wit I catreritiy

Shoulc ad de ug nder at any
time for re X NQ%QEEMM:.; X payment of
the Guaranteed NEhis (Whethei xeceivad BEbtc the under-

signed pursuant hereto otherwise) an gggld Lender repay all
or part of =adid amdaﬂ%Iﬁaﬁfétgﬂﬂnifﬁ%ffxﬂﬂ;eﬁudgment decree, or
order of any court or administrative body having jurisdiction over
Lender or any of its pre ’ r (2) any se snt or compromise
of any such Recovegry.Claim cffectediby Lender with the claimant
(including the Debtor), the underszigned shall remain jointly and
severally liable,to Tender for the amount s paid to the same
extent as if such amount had never| originally been received by
Lender, notwithstanding any terminaticn hercof or the cancellation
of any note aor ot instrument evidenging any of the indebted-
ness.,

In the event Lender shallasell’assign or transfer the Guar-

anteed Debt, or any part thereof, origrant participations therein,
each and ev (nnediate oZremote successive a2:zat , trans-
feree, holcd or participant thevein, of al part of the
Guaranteed x»11 have the~xight to enforce uaranty by
suit or otk r the benéfikitdl such ase ansferee
holder or g a 2 ansferee,

holder or participant were herein by name specifically given such
rights, powers and benefits, but Lender shall have an unimpaired,
prior and superior right to enforce this guaranty for its benefit
as to so much of the Guaranteed Debt as it has not sold, assigned
or transferred.

No release or discharge of any one or more of the undersigned
(1f there be more than one guarantor) or of any other per-
son, whether primarily or secondarily liable for and obligated
with respect to the Guaranteed Debt, or the institution of bank-
ruptcy, receivership, insolvency, reorganization, dissolution or
ligquidation proceedings by or against any such guarantor or per-
son, or the entry of any restraining or other order in any such
proceedings, shall release or discharge the undersigned or any
other guarantor of the Guaranteed Debt, or any other person, firm
or corporation liable to Lender for the Guaranteed Debt, unless
and until all of the Guaranteed Debt shall have been fully paid.

No delay on the part of Lender in the exercise of any right
or remedy shall operate as a waiver thereof, and no single or par-
tial exercise by Lender of any right or remedy shall preclude
other or further exercise thereof, or the exercise of any other
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right or remedy; nor shall any modification or waiver of any of
the provisions of this guaranty be binding upon Lender except as
expressly set forth in writing duly signed and delivered on behalf
of Lender. No action of Lender permitted hereunder shall in any
way affect or impair the rights of Lender and the obligation of
the undersigned under this guaranty.

To the extent that the Debtor or any of the undersigned is
either a partnership or a corporation, all references herein to the
Debtor and to the undersigned, respectively, shall be deemed to
include any successor or successors, whether immediate or remote,
to such partnership or corporation. '

This guaranty shall be construed according to the laws of the
State of Indiana, '

Wherever possible each provision of this guaranty shall be
interpreted in such manner as to be effective and valid under
applicable law, but if any provision of this guaranty shall be
prohibited by or invalid under such law, such provision shall be
‘ineffective to the extent of such prohibition or invalidity, with-
out invalidating the remainder of such provision or the remaining
provisions of this guaranty, : : '

- It is t ' | eund:i isi
etrect wit) L HpRaRentay "Indebted-
bo-enforced rossrdsbNAEA the BeIodchad LE Ry <uch othar guaranc
ties. This Document is the property of

This guaranty thand.dsed sameydigcpartehereof; =hall be bind-
ing upon the|undersigned (jointly and severally if there be more
than one guaranteor) and upon the helrs, legal representatives,
successors and assigns of.thegpundersigned, and,ehall inure to the
benefit of Lender, its successors and assigns.

Guarantors further warrant and represent that they own o
jointly, with rights of survivorschip, one=third of the issued and
outstanding capital stock of Debtc nd agree that any transfer
of the legal or beneéficial iinterest of said stock by Guarantors
(whether by sale, merger, assighitént or any other means), or the
transfer not Iin the ordinargicourgé 6f business of the assets of

Debtor, without the prior written cdpeent of Lend hall consti-
tute a bre: ~»f this Guaranitee and ajfdefault vpon . financial
accommodat: ovided by nLendsr-and wpon all Ins nts pertain-
ing to the te¢ed Debt.

SIGNEL AL SEALED Dy Ciie whiGersighned ac aanmoele, Indiana,

this £ L  day of July, 1988.

GUARANTORS:
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Karen M. Coulls

Thie Ipatr grent  j5  oswsbo g b e Y
Pa itic Natpmal  Hanw o o g
Pooling ang  SeIvicinu  dygie o v :

January 1, 1992, U.S. Businese .ty wss
1992‘10

January 29. 1992 Ch!y!ler First Sucdooeon
Credit L by Dot LI

Tea
.

s

e P.L. Birk, Vice brveicent




