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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appunenanc::s.
and fixtures now or hercafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIPFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordanc ) urance premiums. These

items are called "Esc J t i Je 0 s to exceed the maximum
amount a lender for i ,amﬁmﬁqﬁr§$@ t under the federal Real

Estate Settlemem Pro it seq. ("RESPA"), unless
another law that app ct and hold Funds in an
amo Lender may estijnate the amount of Funds duc oo
e TR ARG 15 6R% P RABRAAY bk
aeld in ag Tt il wb @Sk sepesibs R inguss dpa-foderal zge

amount not o excec yasis of current data and
ider is such an institution) or in any Federal Home Loan Bank. Lender

reasonable estimates © - law,
The Funds shall 1 instrumentality, or entity
er may not charge Borrower for holding and applying the Funds, an

(including Lender, if 11 apply the Funds to pay
the Escrow ltems, L lly analyzing the escrow

account, or verifying the Escro T, un pays | " interes Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent  real
estate tax reporting scrvice used Uy Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made of applicable fa juires interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without chiarge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each L to the Funds was made. Funds are pledged as additional security for all sums
secured by this Securily Instrument.

,Lender shall account to
mt of the Funds held by
’r in writing, and, in such
nake up the deficiency in

If the Funds he
Borrower for the exc
Lender at any time is !

- case Borrower shall p

by Lender exceed the amoudtS\peimitfed, to be held by applicable !

1ds in accordance with;the requiremntsof applicable law. If the am
ient to pay the Escrgw /iteras-when diie, Lender may so notif

the amount neceSSury to-make umthe deficiency. Borrowe

no more than twelve r woents, at Lender’ £sole discretion: . R 7
Upon payment | wns secured by thisSSecunitygnsframent, Lender s refund to Borrower any
rior to the acquisition or

Funds held by Lender &
sale of the Property, it credit against the sums
secured by this Security LISUIUInEi., .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
@D -BR(IN) ©212).01 Page 20 8
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ligy of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in -
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccurcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced. by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market- value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Properly immediately before the taking is less than the amount of the sums
sccured immedijately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the pr pH ther or not the sums are

then duc. D? um? t iS ~

If the Property is ab Jorrower, or if, after notice ygnder 10 Borrowe ndemnor offers to make

an award or settle a claim 2 flﬁl@ﬁo}?‘l@ir “&t n' 30 day date the notice is given,
Lender is authorized to ¢ nd apply the proceeds, at its option, eithér to restoration or : f the Property or to the

sums sccured by this Security st Tiflepl gwhether ormoicthen dus the roperty of

Unless Lender and Borrower othemwise agrege in writin plicatio goceeds to prigcipal shall not extend or
postpone the due date of the monthly pa s]rat%ke‘a mﬁ?ﬁi}%ﬁs 3#59 Sf afige the amoun: of such payments,

11, Borrower Not Relcased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by Securit grant Lender assor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borpower's successors in interest. Lender shall not be required
1o commence - proceedings agains! anv successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand inade by the original Borrower or
Borrower’s successors in|interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed

12. Successors and Assigns Eound;Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and gssigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower’s covenants and agreements shath bejointand seyveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signity this Secutity Instrument only to mortgage, grant and convey that

Borrower's interest in the perty under the termsjof this=Security\fietrument; (b) is not pe ily obligated to pay the
sums secured by this Sec rcument; and (c) agrees that'Lenderfand any other Borrow agree to extend, modify,
- farbear or make any ac ions with regard=tosthe; terms jof “this-Security Inst “the Note without that=
Borrower’s consent.
13. Loan Charges. | 1. by this Security“Instriment is subject (o maximum loan charges,
and that law is finally inte e d in connection with the

loan excced the permitted- limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repuir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or 1o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and |

shail not extend or
postponie the due date of | @ t”l‘S" . of the payments, If
under paragraph 21 the P wiredgby Lender, Borrower s right to any insuran 1 proceeds resulting
from damage to the Prope N.i t th nfof it ared by this Security
Instrument imimediately pri ioh ' Th@F FGI((}(IAT‘

6. Occupuncy, Preservation m&m{ Wrgk ris £oan Application; Leaseholds.
Borrower shall occupy, estabi and use y as orrower sp Ae within sixty days after the execution
of this Security Instrument” and<hall conli ﬁti@jéﬁ :xcipal residence for at Jeast one year

after the dwe of occupancy, unless Lender otherwise agrees in wruing. which consent shall not be unreasonably withheld, or
unless extenuating clrcumstances exist which are beyond Borrower’s contrel. Borron hall'not destroy, damage or impair
the Propenty, allow the Froperly to deteriosate, or-commit-wasic onvihe Property. Borrower shall be in default if any
forfeiture action or procecding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherw aterially impair the lien created this ¢ 1 strument or Lender's security
interest. Borrower may cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with o ruling that, o Lender's pood faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material tmpainment of the dien ereated by this Security Instrument or Lender’s securily interest. Borrower
shatl also be in default if Horrower, during the loan appiication process; gave materially false or inaccurate information or
statements to Lender (or (ailed to provide Lender with any smategial, information) in connection with the loan evidenced by
the Note, including, but not [imited (o, representations Sedhteiing /Borower's occupancy of the Property as a principal

residence. If this Security Instsument s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower

acquires fee title to the | ty, e leasechold and ffeffeeEfit€=shallnet merge unless Lendef es to the merger in

writing. 7 7 A
7. Protection of Jenc to th Property. if Borrower fails te-perform the cove sreements contained

in this Security Instrument, egal proceeding ‘thal/ mayysicnificantly affect Len he Property (such as

a procecding in bankrupic) rdemnation or forf€ilife or to enforcc law then Lender may do

and pay for whatever is ne ty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying
reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in

@O-GR(M) @212).01 Page 30l6
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17 Transfer of the Property or ] Beneﬂcial lnterest in Bormwer.lf all or any pm of the Pmpmy or any imercst initis

sold or transferred (or ifa beneficial interest in Borrower is s0ld or transferred and Borrowcr is not a natural person) withour -
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

ff_ Security Instrument. However, this opuon shsll not bc cxercised by Lcndar ifexcrcisc is pmhibited by fed‘.ral la as. Qf the
dme of this Security !nstrumcnu e .

If Lender cxercises this option, Lender shal! give Borrower notice of acce!eratmn. The notice shall provxde a penod of o

, not less than 30 days from the date the notice is dclwered or mailed within which Borrower must pay all sums secured by this
~ Security. Instrument, If Borrower fails to pay these sums prior to the expiration of this pencd ; Lﬁnder may invokc any
-remedies permitted by this Security Instrument without further notice or demand on Borrower, " _

- 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower- shall have thef nght to ha
5 enforcemcnt of this Security | Instrument  discontinued at any time prior to the earlier of: (8) § days (or such other penod
' apphcable law may specify for reinstatement) - before sale of the Property pursuant to any power of sale contained in th
- Security Inslrumem or (b) entry of a Judgmem enforcing this Security Instrument, Those conduions are. that Borrower: (a)
_pays. Lender all sums which then would be due under this Secumy Instrument and the Note as if no acceleration had
~ oceurred; (b) cures any defauh of any other covenanis or agreements; (c) pays. all expenses incurred in enforcmg this Security -

: lnstrumcm, mcludmg. but nm hmucd to, reasonable attomeys fccs and (d) takes such acuon as Lcnder may rcasonably! G

§ sécured by lhxs Security Instrument shall commue ‘inchanged: Upon reinstatement by’ Bon'ower. tlus Secunty
nstmment and the ohhgal NG

.vicer, 'R Eote of a pama mteresx il th thi Sec i
, ’ @T E‘F ﬂ&p‘- ) na change in the entity.
: AlCClS onthiy payments ‘due’ under and S ' Instrument There also

"IlhasSBmc:mmbntmt change of the Loan Servicer,

ain any othcr infor tmn required by applicable law.

5 i ;,m e 1l s:ﬁsmﬁﬁﬁﬁﬁ%ﬁﬁémm:&am e T el

res. Bo “shall I pern ‘bresenc . isposal orage, or release of any

in the Property. Borrower shall nowo, nor ‘allow anyoné:clse to do, anything affecting’ the

{ any Lnvironmental Law, The preccding two sentences=shall not-apply 10'the presence, use, or.
mall quaaiitics ‘of Hazardous ,Sul inces 1 ia,rc« icrally recognized to be appropnate tof' W
mamtcnanceo 16 Property... . - :
give ‘nder ritten notice of any, investig on, cla , demand, Jawsuit or other actmn by any‘

gency oi. private party iny olving the’ Ficpeity and av; Hazardous Substance or Environmental
vhich Borrower ha tual knowledge. If Borrower learas, or is notified by any govemmer “or regulatory_authority,

“removal or other. remediation of any Hazardane\\S8iisiagse. affecting the Property . | cessary, Borrower shall
~ promptly takcall necessary remedial actions in accordangisith Envirofiafental Law. ' o
. As used in this paragraph 2( Hazardous Substafteds” are) those 3¥bstances defined 25 toxi hazardous substances by/ %
imnmcuta} Law and i 'ubstanccs gasohm “kerosene, iher flammab'e or troleum products, toxic
b BL micnals c@ntammg ubestos or formaldehyde ctive_materials.. As.use
, ; ans federat Jaysavd 1aws of the Jurisdijet Propcny is locatcd that
’ ,relammhcalth safetyorm Lo SgEi ~ By S e
~ NON-UNIFORM CO ¥

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followingBorrower’s breach of . . o

~.any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable =~

law providos otherwise). The notice shall Speley. (a) the default; (b) the action required to cure the default; (c) a date, not

: ,less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

“cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
_Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

- right to reinstate after acceleration and the right to assert. in the foreclosure proceeding the non-existence of a default or
_any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in

o the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
‘without further demand and may foreclose this’ Security Instrument by judicial proceeding. Lender shall be entitled to

«collect’ all expenses incurred in pursuing the remedies provided in this paragraph 21 including, but not limited to, .

' reasonable attorneys’.fees and costs of title evidence. .. e

B 122, Release, Upon ‘paymentof all sums secured by thls Secumy lnstrumcm Lender shall release tlus Secumy i
~Instrument without charge to Borrower. - i ot e

: 23. Waiverot‘ Valuation and Appraisement Borrower wawes s all right of valuauon and appraisement

~';@-6R(IN)(9212)01 o BTy Paggwe 5 < e i ‘Form30159/90'k
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24. Ridem tu th's S“‘“M‘“ Tarctanamre nmid I# one-ormore [ A'nﬂ“;,.] L-. | » PR F --‘Arded tﬂsemﬂf wim (his
Security Instrument, the ts_of_ecach_such rider_shall and shall amend and
supplement the covenant: m wmat QSl { - part “of this Security

fnst%c:éjustable Rate R N a;d@E EI C IAL

Rider

Graduated Paymer or . Planned Unit Development Rider e ayment Rider
Balloon Rider This ) chiedi RlaPrope cond Home Rider
— V.A. Rider thd Laleleoeitty Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontained in this Security Instrument
and in any rider(s) executed by Borrowes recorded with it,
Witnesses: /

é"ﬁé _LZM cta/ (sl

Apt. 54 -Borrower
IN 46325 ® ,

Q i (Seal)
-Borrower

-Borrower -Borrower
W
STATE OF INDIANA, ILLINOIS COOK  County ss:
Onthis  25th.,,  dayof MAY , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared GRACE A, AUWERDA

qum%ﬁ»s
“ OFFICIAL SESL” .pnd acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seAROL V. p'm b M 0 3

¥
Ny Commtsm $v~ 168 9, w: ‘Jo B ; y'

Notary Public

My Commission Expires: Rttt 59 e
This instrument was prepared by:  ART R. RUSSELL
MORTGAGE LOAN OFFICER

‘f

@ BR(IN) g212.01 Page 8.0t 8 Form 3015 9/90
IN3015 (2-8-04)




ADJUSTABLE RATE RIDER

_ . (1 Year Treasury Index - Rate Caps)
Ew 109y

THIS ADJUSTABLE RATE RIDER is made this 25TH day of ~MAY, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")to secure
the Borrower’s Adjustable Rate Note (the "Note") to. CALUMET NATIONAL BANK, A National
Banking Asn,
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

8831 Schneider Ave Unit 66
Highland, IN 46322

[Propcny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AM HA'M:NI e NOBE LIV JUNT THE
BORROW % MAXIMUM
e NSV O FFICIA LY
ADDITIONA A \NTS-.In addluo to .the covenants and agreen, e in the Sccurity
Instrument, Borro I!Eﬁ!ﬂ &f x’é oo € f
the Lake Coun Recorder!
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The: Note provides for an initial inierest saic of 8.000 %. The.Nate provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dutes

The interest raic [ willpay may change on the first day of JUNE, 2000 ,and on that
day every 12th monthithereafter. Each date on whichimyifiesest rate could change is called 2 "Change Date."

(B) The Index

Beginning wit Trst Change Date, myiiitterest-rate wilibe based on an Index Index"is the weekly
average Yyield on 1 xes Treasury secisitics-adjusied i0 @-constant maturity , as made available
“by the Federal R 1. The most recentdndex_figure available a5 of 5 days -before each.
Change Date is ca Nndexa®

If the Index is Note Holder willcl yA d upon comparable

information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder willcalculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date willnot be greater than 10,000 % or
less than  8.00  XXNNN %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 14.000 %,
(MY INTEREST RATE WILL NOT FALL BELOW 8.00%)

(E) Effective Date of Changes

My new interest rate willbecome effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rute and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have

regarding

®
B.TRAN v ch NG VEBAGINASs: -
Uniform 1 IR AR T T St Y PR

Tran: Mﬂocmnﬁvmhﬂ ﬁf of the Property or any
interest in it Jld or trzﬂiﬂ%mta g;\ fici il&;ﬁy ‘xge (?f] E;ffdd or transfersed and Borrower is
not a natural person) w F {"i} %: =] at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option sha!l not be exercised by
Lender if excreise is'prohibited by fi § of the datc of this Securi trument. Lender also shall not
exercise this option ifis(a) Borrowerprausespto be submiticd to Lender pinformation required by Lender to
evaluate the intended ‘transferee as if a ncw loan were being made to the transferec; and (b) Lender reasonably
determines that Len security will not be impaired by the loan assu that the risk of a breach of
any covenant or agreemet in this Security Instrument is acceptable'to Lenders

To the extent permitted by applicable law, Lender| may charge a reasonable fee as a condition to Lender's
consent to the loan assumptiond Lender may also requira“the transferee to sign an assumption agreement that is
acceptable to Lendes that obligates the transferec (o keep all the promises and ag nents made in the
Note and i this Security Instrument. Borrower will contmue to be obhgated under the Note and this Security
Instrument unless Lender releases Borrower i writiagl iy,

If Lender crercises the option (o requife Jmimediats pnyment in full, Lender shal! pgive Borrower notice of
acceleration. The notice shall provide apeucd of not lessiingn 30 days from the date the notice is delivered or
mailed w hich Rorrower must pay.zilsums secured by This Security Instrument rrower fails to pay
these sun expiration of this period;-lender may invoke any remcdic «d by this Security
Instrumer ther notice or dcmand o Borrowerd

BY ! rower accepts mnd asrees to the (e contained in this
Adjuwbl
,é/% 7 / L 1? ///éz(fée/ (Seal) (Seal)
“Grace A. Auwerda -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
®6 FM31118/4-20-02 Page2of2 Form 3111 3/85
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Loan #15148

2

CONDOMINIUM RIDER
Ewioas”

THIS CONDOMINIUM RIDER ismade this 25TH  day of MAY, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dwd

* (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

CALUMET NATIONAL BANK, A National Banking Asn

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
8831 Schneider Ave Unit 66
Highland, IN 46322
[Property Address]
The Property includes ondominium project
known as: - Riben comstumemit 1S
NOTOFETCIAL!
(the "Condominium P: . 11 the”owners associationi or ‘other enfity which acts for ths minium Project (the

*Owners Association”) holds 1T teiprdpRatycionthebancfis of luse piit®membery ondiarcholders, the Property also
includes Borrower's interést Ux the o%ﬁféﬁ%ﬁé‘%"t}%‘ lt{ll‘}l sesﬂ%%g%a%ggﬂeﬁts of Borrower's interest,

CONDOMINIUM COVENANTS In addition to the covehants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligationss Borroweishall perform all.ef Borrower's ebligations under the Condominium
Project’s Constituent Documents. ‘The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (11) by-laws; (iii) code of regulations; and (iv) ot! juivalent documents, Borrower
shall promptly pay, when due, all dues,and assessments imposcd pursuant to the Constituént Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy on “ongdominium Project whic sfactory (o Lender and which provides insurance
coverage. in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i)  Lender waives the provision in UniformyCovenant® 2 for the monthly payment to Zender of the yearly
premium installments for hazard insurance on the Prohsfiys and

(i)' Borrower’s « ion under Uniform Coyenant=5 to:maintain hazard insurance ¢ e on the Property is
deemed satisfied to the t.the required coverageis provided Yiitiie Owners Associat /A

Borrower shall gi ynpt notice of anylapse - in required hazard insuran S e e e

In the event of a hazard msurance ptccmls Mi lieu of restorati llowing a loss to the
Property, whether to tl cnts, any procecds payavie to/1 y assigned and shall

be paid to Lender for AppricatiGn W WiC SUiis SCCUTed DY WIE VCCUTItY INSUUINCHL, Wil aily CACCSS yal\l to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;
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(il) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurancc coverage maintalned by the
Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

’ ’ N &.—.—_—(Sﬁa})

Borrower

This Document is the property of (Seal)
the Lake County Recorder! Borrower

. _ (Seal)

-Borrower

. - (Seal)

-Borrower
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