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THIS MORTGAGE ("Security Instrument”) is given on ....... MAY..250. 995, s . The mortgagor
is SANDRA Lo CURRAN. ..ot enne e PO ORI
(*Borrower"). This Sccurity Instrument is given to .. SANR. RIDGE. BANK........cooveioireee e sese s
................................................... , which is orgamzed and existing under the laws of ... THE, STATE. OF ...
ANIDTBNA e et b e e b s s bbssbbeatrebesabsserresanens , and whose address is
AL HIGHWAY, AVENUE,.  HIGHAND L IN.. 48322 .ttt seeesenessbesnnas
("Lender"). Borrower owes Lender the principal sum of ... THERTY, NINE, THOUSAND, NINE., m AR
NOZLQQHFkkdekkdede ke sk dehhddhbdddhdk Dollars (U.S. $..39.900,00....................). This debt
is evidenced by B i \ iich provides for monthly

payments, with th , B@@qmwig AL - S . This Security
Instrument secure: (7) the repayment o ebt evidenced by the aterest, and all renewals,

extensions and mo m 1ced under paragraph 7 to
protect the securit N&ﬂﬁm o nts and agreements under

this Security Instrurcn; 'It]ﬁgo@fj& WIMW grant and convey to Lender the
following described property lot.:aticjl s pepns R'éé'('ii"déi" greseeeanes veaever County, Indiana:

UNIT 56 TOGETHER WITHsAN UNDIVIDEDN297690 £ER, CENT INTEREST IN THE EAGLE RIDGE

HORIZONTAL PROPERTY REGIME, AS SET FORTH IN THE DECLARATION OF CONDCMINIUM

OWNERSHIP MADE BY HIGHVEST PROPERTIES, AN ILLINOIS G ARTNERSHIP, RECORDED

MAY A% 1995, IN BOOK 78, PAGE 35, AS DOCUMENT NO. 95023865, ALL 1N THE SOUTHWEST

1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 9, WEST OF THE SECOND PRINCIPAL o

MERIDIAN, IN LAKE COUNTY, INDIAN g
1

%2

Key # 10-88, 27-10-875/~727-10~86 |

which has the addr SCENEEDER, AV D IANIEOR8. e, BIGHRAND, e verencresnecneenne ,
{Strect] [City}
Indiana ....4-6322 ------------- A A awpwary ARG voe “
{Zip Code} |
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TOGETHER WITH all the improvements now or hereafter erected on the propertz. and all easements, appurtenances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ?ollows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princi%al of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly gayments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a)
{earl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
casehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the Kaymcm of morigage Ynsurance premiums,
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
i:urrcm data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal aﬁncy. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annualf analyzing the
escrow account, or verifying the Escrow ltﬁms, unless Lender pays Borrower interest on the Funds andy applicable law

ermits Lender to make such 2 owever, Lender may require Borx ‘ime charge for an
independent real estate tax M ¥ pkith this icable law provides
otherwise. Unless an agree % W%demthts paid : be required to pay
Borrower any interest or e funds.”Borrower and Lender may agree in writiq hat interest shall be

paid on the Funds. Lender i mm’ ing of\( showing credits and
debits 1o the Funds and ti s€ Mmm m¢ ng edged as additional
security for all sums secur

thig Secyrity lnstrument. .
B If :%m Funds held by 1¢ Tﬁwﬁ&mmqaﬁmd:hf&p}wp%azﬁ. L %etlil shlgll acoount o
orrower for the excess Funds in‘accor ) i ic e amount-of the Funds held by
Lender at any time is not sufficient to %%M‘ﬁﬁ?ﬁ#mw&ﬁ glotify Borrower in writing, and, in
such case Borrower shall pay to Lenc;)er the amount necessary to make up the deficiency. Borrov/cr shall up the
deficiency in no more than 1welve month payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instument, Lender shall promptly refund to Borrower
any Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, siall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Securit trument.

3. Application of Payments. Uniess applicablc law provides otherwise, payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duz; fourth, to principal due; and 1ast, to'any late charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessmenis, eharges, flies and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these eblizations in the manner providsdivpatagyeph 2, or if not paid in that manner, Borrower shall
pay them on time directly to.the person owed payment SEeyrower shai) promptly furnish to Lender 211 notices of amounts
to be paid under this paragraph. [ Borrower makes these payments diccetly, Borrower shall promptly fumish to Lender
receipts evidencing the pay

Borrower shall pros charge any lien wiich has-priority over this Security Inst nless Borrower: (a)
agrees in writing to the p. tie obligation secufea by, the licaMi’a manner 2ccept der; (b) contests in
good faith the lien by, or nst enforcement“of tedieotin, legal procecding e Lender’s opinion
operate to prevent the enf lien; or (c) seCureyiiromi-’the holder of it nent satisfactory to
Lender subordinating the 1 iz (. If Lender defermi j perty is subject to a

lien which may attain priority over this Sccurlty lnstrument, Leader may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takien?, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower No¢ Reclensed: Forebearance By Lender Not a Walver, Extension of the time for payment or

modification of amort: 3 ) 3 ag y successor in interest
of Borrower shall not 2 mmmﬁm Bc ors in interest. Lender
shall not be required procecdifigs st or\ 1 time for payment or
otherwise modify ame { ms secuted by thi it ru by re; demand made by the
original Borrower or < o.0gs0rs Jin fintefest) &CL!» ) any right or remedy
shall not be a waiver ¢ cclude the exercise of any right or remedy.

12. Successors and ']gh? M Yerak lelc)lllj i avenants and agreements of
this Security Instrument shall bin Bo%g!e it the succc:ssorsh an &?M: er and Borrower, subject to the

provisions of paragrapti 17 Borrowar &\lmrlwﬂ)?umga fatt deojoi several. Any Borrower who co-signs
this Security Instrument but does not execute the Note; (a) is cd-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secure this St ment: ) agrees ler and any other Borrower may
agree to extend, modify, forbear or make any accommodations with'regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.
. 13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally intcrpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refundc rrower. Lender may ciu make this refund by reduciag the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the dotz, : S

14, Notices. Aoy notice to Borrower provided o\l this Segurity Instrument shall be given by delivering it or by
mailing it by first class.mail unless applicable lawsreeires uise Gf “snother method. The potice aﬁ be directed to the

Property Address or any other address Borrower designates by notieg'to Lender, Any notice to” Lender shall be given by
first class mail to Lenc ddresa stated herein oty other address ender designates by not Borrower. Any notice
rovided for in this Se ssrument shall be deemed to-have-beed given to Borrower or ! hen given as provided
in this paragraph. ' :
... 18, Governing uility. This Sectwity fustrurdent zhall be governe w and the law of the
jurisdiction in which xated, In the event/{hat ey provision or cis rity Instrument or the
Note conflicts with af conflict shall TIotatfect OUHEr provisions istrument or the Note
which can be given eficct w he conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. ,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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5. Hazard or Property Insurance. Borrower shall ke:g the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
!l.zndcr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make tﬁmof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rerair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in l;mragraplm 1 and 2 or change the amount of the dpaymcnts.
If under paragraph 21 the Property 15 acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occu!:y the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

gnrcasou%bly withheld, I l. Borrower Bs(l)'mll not
estroy, damage or im 4 ¢ Property (0 deieriofaiey, Or col Property, Borrower
shall be in default if a ,M%meﬁ{br ginal\j Lender's good faith

judgement could resul ihe Property or otherwise materially im ted by this Security

Instrument or Lender's
causing the action or
forfeiture of the Borrc
Instrument or Lender’s

NP R g

in paragraph 18, by
rmination, precludes
ted by this Security
| application process,

ings4est, inghe Property or other material impairment of thg. lie:
iy his Biasuiie ssi%ﬁxmrsﬁﬂﬁw'imaf% Lo appl .
inaceurate i i t i rovide Lechder with any materi
1 with the l%ﬁ%%m%m%&ﬁw to, representations concerning
Borrower’s occupancy of the Property as a princilpal residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lesse. If Borrower acouires fee title to the Property, the leasehold and the fee
title shall not merge unicss Lende 10 the mer Cin writin

7. Protection of Lende ﬁiéhts in the Froperty. If Borrower fails to perform the co
contained in this Security Instrument, or there is a lcgal procceding that may significantly affect

gave materially false or
information) in connec

ants and_ recments
:nder’s rights on the

Property (such as a proceeding imbankruptey, probate, for condmentation or forf \o'enforce laws or regulations),
then Lender may do and pay for whaicver is necessary to protect the value of the'Property and Lender’s rights-in-the
Property. Lender’s actions may include paying any sums securcd by alien which has priority over this Security Instrument,
appearing in court, paying reasonable altorfieys” fees and entering on the Property (0 make repairs. Although Lender may

graph 7, Lender does not have to do so.

rsed by Lender under this paragraph 7 shall become additional debt of B

:s Borrower and Lender agree tovothar'iézms of payment, these amounts
the Note rate and shall s payable,/wiih interest, upon notice f

take action under this
Any amounts di
Security Instrument. Uj
the date of disbursemen
requesting payment. .
8. Mortgage In we. If Lender requiredmattgage) insuraicias a condition of makin
Security Instrument, B shall pay the premitfis required-io maintain the mortgas

ower secured by this
il bear interest from
v’ Lender to Borrower

loan secured by this
in effect. If, for any

reason, the morigage | ~overage required by \Lendei iapses oF ceases to be Tower shall pay the
premiums required to « ge substantially equinalent ‘o thersortgage insuranc in effect, at a cost
substantially equivalent Borrower of the JnLLEERY isutance previo! n alternate mortgage
insurer approved by Le ily equivalent mortageiinsurance cove worrower shall pay to
Lender each month a s if ce 1 by Borrower when

the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain wese payments as a !oss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju%gment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanfed. Upon reinstatement by Borrower,
this Securi& nstrument and the obligations secured hereby shall remain fulz{y effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vic 4 Tt Ii § aply to the presence,

use, or storage on the Prc artiges ol Hazardous Subsiances hat are zed to be appropriate
to normal residential uses af amﬁwmeﬂ% 18

Borrower shall pr¢ ~nder written notice of any investigation, claim, lit or other action by
any governmental or re Ngm Wﬁm‘l m 4 wrdous Substance or
Environmental Law of w Prowe 0 . A0 ig noti any governmental or

regulatory authority, that any e remediati Substegpce ing the Property is
necessary, Borrower shall pro ,tmils‘am&i{}mcﬂ ﬁ'@{m vironmental Law,

As used in this paragrapi 20, "%@oﬁ%@@%ﬁ%ﬂ#ﬁm as toxic or hazardous substances

by Environmental Law and the following substances: gasoline , able or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law” ederal Taws and laws of the junisdiction where the Property is

located that relate to health, safety or envirchmentai protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; [emedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s

~breach of any-covenant or agreement. in this Security Instrument (but not prior io.acceleration under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure fault on or hefore the ¢ pecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to zeivsiate, after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of a defaitt or-way ¢iher defense of Borrover fo acceleration and
foreclosure. If the default is not cured on or beforg the date specified in the notice, Lender at'it option may require

immediate payment in sf all sums secured Dy/this-Security=lastrument without fu ' demand and may
foreclose thﬁ urity I 't by judicial procéeding. Lender shall be entitled to colic xpenses incurred in
pursuing the remedies p n this paragraph~21; liiciuding, but-not limited ‘o, attorneys’ fees and
costs of title evidence. ) .
22, Release. Upo all sums securedyby/MiT|Security Instrument release this Security
Instrument without charge .
23. Waiver of Val 5 of \isement.

1~ &
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

EX Adjustable Rate Rider (0 Condominium Rider O] 1-4 Family Rider

[ Graduated Payment Rider {J Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider (0 Rate Improvement Rider [ Second Home Rider

OJ Other(s) [specify) ‘ '

BY SIGNING BELOW, Borrower accepts and agrees to the terms

covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

La—rlt sl ) o fit v Seal
AN T RN , Bortower
Soctal Securlty NumbeS2. G 2306

R R Y R Ty Ty derenn sreareran (Sﬁal)
-Borrower
Social Security Number ........cooevvenvienvrrnveenes Crrerreserenans
—-@7,-%.,,' — [Space Below This Lina For Acknowledament|
ILLINOIS
; - - ’r' . o
STATE OF fDIARN, “CPoecumentes
Before me, ....... CNOT OFBREERAFL
day Of u-.uu..unun-}?{ y .-J- ---------------------------- [y ,th H “ crssasessasuene Ty Preesssriinee
: pigadithe n of the ann rtgage.
.............................. . Tlus Do yientis th ggnw annexed mortgag
WITNESS my hand and ofﬁcxa% aleeotinal ErOrE
CAROL V. RINCHIUSO ¢
. . Nl s ““‘”QMW,'S‘LMQ"""”‘AMS' ..... ’.u...n-u"-.oouvo CTELNAINEIRITOIIRIIAIITRIRNRIN
My commission expires: smassion Fpircs §416/95 &

0 BOGGLE VY, 538500 y
, RINCHIUSO @/
CAROL V I 1 Aol Z/ - ar [\_,

TYpG Print Name ILLINOI S
Resident of 4., .coiiiermeioiiiisesesanneesonsasonons ... , County, (n(i(a“

#

This instrument was prenared by:

GREGORY. BRACCD, . SIATT, VICE. PRESIDENT. . L LG,
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P, 07,4 82306-20046

g w~ 109 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis .. &5TH,. day of ..... MAY...3995.......0000iiininnn,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjust.ablc Rate Note (the "Note") to SANR . RIDGE, BgNK .......
....................................................................................................... (the "Lender")
of the same date and covering the property described in the Securuy Instrument and located at;
8831, SCHNEIDER . AVR. ... ART... 5. HIGHT.ANR, . IN.. 46322....... Fherrereree s eser e erbeses

[Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ............ 1.375%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments" are changed to "scheduled

ayments."
?\3‘11 pay pnnmnnl and interact hv makino navmente when schedulad: (mark onad-
XK1 will mak ents on the first day of eac | PR
LY, L. “Documentis. ... o o

01 will ma ments as follows:
R (67} (ﬁ“FICIAL'

This Document is the property of
the Lake County Recorder!

Oin addition to thepayments described above, I will pay.a “balloon payment” of
B e 11 R ... . The Note Holder will deliver or

mail to me notice priorto maturity that the balloon'payment is due. This notice will state the
balloon payment ameunt.afd the datc that it is duc.

(B) Maturity Date and Place of Payments
I will make these payments as scheduledxinut ihave paid all of the principa! and interest and

any other charges described in the Note.

My scheduled payments will be applied fe-titerest befors®rincipal. If, on »TUNE 1. 2025.......... ,
I still owe amo ter the Note, I will pay.those amouats in full on that hich is called
the "maturity de

I will make n payments at 2538 HEGEWAN AVENUE . . 111( ...46322.....
.................... viiiiieeeeen.. OF U different place if Note Holder.

©) Amount

Each of my initial scheduled paymcnts wiltbe inthe amount of U.S. $273:58.....cvvvvereeerreienas .

This amount may change.
MULTISTATE ADJUSTABLE RATE RIDER
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(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay, The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a "Change Date." (Mark one)
XBThe interest rate I will pay may change on the first day of . JUNE,..1998.........ccccivvveennnne
and on that day every ........ ARTH ..o month thereafter.
OJThe interest rate 1 will pay may ChANBE .......cveervivrairnenineresnioneninesiinnesssesssnessinessonss
and on every ......... e et enay ey thereafter.
(B) The Index ,
Beginning with the first Change Date, my interest rate will be based’on an Index. The "Index" is:
4 . AVERAGE, YIELD, ON.. ‘a,mvsmmmawmmaammm
AN R ) b3 3 i 4 T OO PUPPP U
The most recent Index figure available as of the date X8 45 days [J ...... veveens crrrrans errrennine

L N N Y N Ny N Ny N Y R Y NN R R PN N R XN NS Y]

before each Change Date is called the "Current Index."
- If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes '

AR TR0/ 00 e e e oentge i
(eorrreireree o) o Y R TGRE ThE S o |

28 will e rounced o1 NS HOMRBEGEA LY, .

o A S e "

Subject to tie limitations kel inlSection W@y beléw cibiedmatint will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal thatdam expecicd 1o owe at-the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be-the new amount of my scheduled payment. ,

(D) Limits on Interest Rate Chang * 'TWO AND NO/1000

LBMy interest rate will never be increased or decreased on any single change date by more than

*

........... ... percentagepoints from the rate of intercsel have been paying for the preceding period.
ﬂlM}z intercst rate will never be greater than ........... 13.375% or less than . .......... 2.750%.
(E) Effective Date of Changes

My new interest rate will become effecuye on each:Change Date. I will pay the amount of m
new scheduled payment beginning on fie/first scheduieg payment date after the Change Date until

the amount of heduled payment changes-again.

(F) Notice :

At least 25 o more than 120'gays;, befors the effective d payment change,
the Note Holc >x_or mail to Tag/aMoice of any chang rest rate and the
amount of my eqt. THe notice witl-mciude mion y law to be given

me and also tt;v AW AAAWS pv-vrunv:i\v AWMLV WYL Vi - PUIDVII ¥V aaws ‘v’! AR8 Uemmwr YT wa weey 1—Jstion I may have

regarding the notice. ,
B. S FOR TAXES AND INSURANCE [Mark one}

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
X3 Uniform Covenant 2 of the Security Instrument is amended to read as foll &
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
{A).Borrower’s Obligations
will pay to Lender all amounts necessary to pay for taxes, assessments, leaschold payments or
ground rents (if any), and hazard insurance on the Property and mortgaqe insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that I do not have to do so, or
ess the law requires otherwise. I will make those lgayments on the same day that my scheduled
pa%n‘?ems of principal and interest are due under the Note,
Each of my payments under this Paragraph 2 will be the sum of the followin%;
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior
__ tothis Security Instrument, divided by the number of scheduled payments ina year; plus
(ii) The estimated yearly leasehold payments or ground rents on the Property, i any, divided
’ ‘% the number of scheduled payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year,

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that | pa& to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to

ay the escrow jtems. Lender will give to me, without charge, an annual accounting of the Funds.
I dat accounting must show all additions to and deductions from the Funds and the reason for each
eduction. ;

Lender may 1 g ping to pay escrow
items, for analy

. NG o g assessments
and bills. Howe mﬁﬁg Lend nterest on the

Funds and if the 5 e ) ired to pay me
any interest or ¢ ¢ ,Nmfﬂ:lmmtma , at thepn)r’ne 1
sign this Securif irymefif, ml,ender will pay interest on the Funds, qr ( 2 law requires
Lender to pay intere f ¥ ‘MSF cument 1s the property of

CA tments to'the E
%f Len eur%s e .mt:s are mﬁwﬁﬁﬂyﬁm&%&fﬂ?& down, the amounts that |

pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreements made in this Sccurity Insiroment, I will have the right to have the
excess amount either _Pr' ipily repaidyio mejas,a direciicfund or crediied tomy future scheduled
{gayments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of
funds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of esciow items is greater than
the amount necessary to pay the escrow items when they are due. T N |

If, when payments of escrow, items are due, Lender has not received enough Funds to make
those payments, I will pa Lender whatever adait amount is necessary to pay the escrow
items in full, ] must pay thatadditional amount in one'or'more payments as Lender may require.

When I have paid all of the sums secured;2¢sder, will promptly refund to me any Funds that
are then being held by Lender. If, as a resuf ot the‘exgrcise by Lender of anv of its rights under

this Security Instrument, either Lenderarquires the“Froperty or the Property is sold, then
immediately before the acquisition or saig;-Lenderwill1ise any Funds which ! r is holding at
the time to redu ums secured.
BY SIGNIN( Borrowel acceptspund agrees’to the terms 4 s contained in
this Adjustable ] o G ’
; .\' VO A POt s 1T TIXTTTT T S i rennsvenssanssenasoosnsssesins €
BRNRR L. BT A
4
£ U IN SOt SO SR eal
[ s5ea)
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