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Document s
THIS MORTGA » i g mflh @F FI @IAE% . The mortgagor is

RITA P. MARSH
This Document is the property of
the Lake County Recorder!

("Borrower"), This Security Instrument is given to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORAT TON
which is organized and existing under thie laws of THE STATE OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMRIA, MARYLA} 21044
"Lender”). Borrower owes Lender the principal sum of
THIRTY THOUSAND AND NO/1(00-n-vvcmcececcccrurcnncninnnesoanconnnans :
Dollars (U.S. §  30,000.00 ).
This debt is evidencerd Borrower's note dated 3he anme daisins this Security Instrument (“Note"), which provides for
monthly payments, with the fulldebt, if not paid eafdi¢si.due and payakle on JULY 1, 20 .
* This Security Instrume 1wes (0 Lender: (a) the sefeyment of the debt evidenced by the Noic interest, and all renewals,
extensions and modifi f Note; (b) the-payment-of-all other sums, with inicre ced under paragraph 7 to
protect the security of ¥ Instrument; andi(€), the performanice of Borrower's ind agreements under this
Security Instrument an ~this purpose, Berroerdacsibereby mortgage, y to Lender the following
described property loci Lake County, Indiana:
UNIT 81 TOGI IN L EAGLE

RIDGE HORIZONTAL PROPERTY REGIME, AS SET FORTH IN THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY HIGHVEST PROPERTIES, AN ILLINOIS GENERAL
PARTNERSHIP, RECORDED MAY 2% 1995, IN BOOK 78, PAGE 35, AS DOCUMENT NO.
95023865, ALL IN THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE
9, WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA.

¥ 2
ITEM #27-10-87
ITEM #27-10-86
Item # 27-10-88 .
which has the address of 8841 SCHNEIDER #81 HIGHLAND [Street, Cityl,
H 4 - 2 L] d "y,
Indiana zin (6,: 3«3 ] ("Property Address");
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TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements, appurtenances, and
* fixtures now or hereafier a part of the property. All replacoments and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument us the *Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; ('e) yearly mortgage insurance premiums, if any; and (f) any sums pnyable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premmma These items are called "Escrow Items. "
Lender may, at any time nt a lender for a federally

related mortgage loan m SCIOW _Accoun tlement Procedures Act of
1974 as amended from ti Héﬁ“ﬁléﬁt&ﬁa v that applies to the Funds
sets a lesser amount. If mmﬁm C exceed the lesser amount,
Lender may estimate the N mm\ Lnou J 3 of expenditures of future
Escrow ltems or otherwi W;ﬂﬁé&

The Funds shall be heéld in mf%s itution” wWho! Jiaposuw are ngmp l?rtYoderg cy, instrumentality, or entity

(including Lender, if Lender ig such antiftnition)oe ik sy Redesil Hane@ae @ank. Lender sha! apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless I ender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay-a-one-timechargs for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless appliceble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Be iy interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annunl accounting of the Funds, showing credits and debits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional vy for all sums secured by this Security Instrument.

If the Funds held by [ender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements o applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Eserow Items when dus)erder mdy 80 notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make upifieé deficiency, Borrower shall make up the deficiency in no more than
twelve monthly payments nder's sole discretion:
Upon payment in { sums secured by~this Secusity-instriment, Lender cha!! y refund to Borrower any
“Funds held by Lender, If rvaph 21, Lender’shail acquize’orsell the Property r to the acquisition or sale
of the Property, shall apy sld by Lender at4he’timeroY acquisition or < gainst the sums secured by

this Security Instrument,

3. Application of Paymenis. Uniess appiicabie iaw provides otherwise, aii paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Lt 5. Hmrd or Property lmurm Borrower ;hn!l keep the impmvementa now. existinx or hereaﬁer ereoted on &he o
0 Pmperty insured against loss by fire, hazards included within Lhe term "exten
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. This insurance shall be maintained in the amounts and for the perfods
- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval =~
~* which shall not be unreasonably withheld. If Borrower fails to maintain coverage described nbover Lender may. at Lender ' T
L 0pti0n, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, e
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-~ Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shall be npphed to restorotnoo or repur of tho} .
o Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restorationor -~~~
- repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
- secured by this Security. lnstmment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the =
~Property, or does not answer within 30 days a notice. from Lender that the insuranoe carrier has offered to settle a clmn, then
_ Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
g eecumd by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given. = .
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwi in writi I licable | herwi wides, the proceeds shall
be applied to the sums se not thessums »

rument whether or {

If the Property is at o .;m QQMG i 1 lemnor offers to make an
award or settle a claim f /By m@ 4 withig-3g da; date the notice is given,
Lender is authorized to ¢ ) N m .GM‘IM&\ of e Property or to the sums
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Unless Lender and Bo Iﬁﬂm@aﬁm%trfg? H}‘EMEQRCWW% principal shall not extend or
postpone the due date of thic manthly paﬂmt{mﬂnei@bmtypnéwﬁdewge the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not DPCTth to release the bility wic ‘ginﬂl Bogrowes.or Bo WEL iccessors inqdnterest, Lender shall not be required to
commence proceedings apainst any successor in intercst or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Uender in exercising any right or remedy shail not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several | Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shalibéljoint and several. Any Borrower who co-signs this Security
Instrument but does not sxccute the Note: (a) is co-sightop'this Sechivity Instrument only to morigsge, grant and convey that

b 13

Borrower's interest in the Property under the terms ofihis Security {nsicument; (b) is not personally obligated to pay the sums
secured by this Security | sent; and (¢) agrees that Lender and any other Borrower may agie xtend, modify, forbear or
make any accommodatior sard to the terms ofithiz Sesuritv-Instrument or the Note wi : Borrower’s consent.

- 13.-Loan Charges: secured by this Secunity/Insinuientis subject to a |« 3 maximum Joan charges,
and that law is finally in t interest of“ofi¢r| Iqanieharges collected « «l in connection with the
loan exceed the permittec w1y such loan charge shall be reduced by sary to reduce the charge
to the permitted limit; and (b) any sum ady collected from Borrowe Iy imits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
* s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

- of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument changed. Upon t—by this Security Instrument and the
obligations secured heret 1 tive a8 11 no acceleragjomhad oc this right to reinstate shall
not apply in the case of a le ,rmﬁumen{: 18
19, Sale of Note; Lga HTWI in together with this Security
Instrument) may be sold N oMt p c Ank o shange in the entity (known
~as the "Loan Servicer”) t egtemonthly payments due under the Note and this Securify In ent. There also may be one
or more changes of the Loan Sery ) Aﬁamm@%ﬁﬁmﬂnﬁmg the Loan Servicer, Borrower will be

given written notice of the change in a@h@Mhm@ugmﬁyaﬂmle law. ‘The nstice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law '

20. Hazardous Substances. Bogiower shail.not cause or pesimil the presenceyusc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
“Property that is in violation of any Environmental [ aw, The praceding two sen 1l not apply to the presence,.use, or

storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly giv i written notice of anj gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower lears, 6tz notified by any governmentsl or regulatory authority, that
any removal or other remadiation of any Hazardous Substante affstng the Property is necessary, Horrower shall promptly take
all necessary remedial actions.in accordance with Envirotimental Law,

As used in this par 20, "Hazardous Subsidaces™ are-thosésubstances defincd az or hazardous substances by

Environmental Law and wing substances: ~igdsoiine, Kerosene; other flammable petroleum products, toxic
-~ pesticides and herbicides ents, materials containing asbestos or formaldchy active materials. As used in

this paragraph 20, "Env _means federaiawe . mtiaws of the juri he Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security | $F id ecorded together with this
Security Instrument, the & of each such rider shall bse )e all amend and supplement
iy RN UM AL LS -

the covenants and agreer (nstrument.

[Check applicable box(e: :
Adjustabie Rate N QEuF RLQ IAL' 3 . ly Rider

Graduated Payn 4 . i‘ty ' Payment Rider
- Balloon Rider This D ate mproveman% er 19@ lome Rider
L] v.A. Rider the ecorder! |
BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenant aed in this Security Instrument and

in any rider(s) executed by Borrowerand recorded with it,

Witnesses: - | /ﬂ 4 / %@m . (Seal)

RITA P. MARSH -Borrower

e (A (Seal)

Borrower
STATE OF IMDIAKA/ 1LLINOIS COOK County ss:
On this 2ND day of JUNE , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
RITA P. MARSH

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand apdeaffigis LES5HEGOGH005
£ OFFICIAL SEAL” Z ,/@L/
My Commission Expires: CAROL V. RINCHIUSQ -
Nolary Public, State of Hilinols Notary Public

My COmmission Explves 9/15/95
This instrument was prepared 3 5
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Loan # 205408

e gw a7  CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 2ND day of JUNE , 1995 ,
and is incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY

' (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at: ‘
8841 SCHNEIDER #_8_1 HIGHLAND, INDIANA 46322
The Propcrty i 26 i Wikl &l UNGIVIUca i L its of, a-condominium
project known ; Hocume {c
d NOTEFEICIAL! f

(the "Condomi the owners association_or other entity which a Condominium Project
(the "Owners gl:l‘ﬂa%l %WRW%&L@ BeAe ot‘?tf + or shareholders, the

Property also in . les Borropigy's Tnigfest @MWM!! the uses, '~.ceedl and benefits of

Borrower’s interest. :

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Leader further covenant and agree a5 follows:

A. Condominium ' Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s tituent Documents. The “Constituent Do 5" are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. ,

B. Hazar: nsurance. So  long as the Owners Association maintains, with a generally accepted insurance
carrier, 8 "masier” or “blanket" policy on the Copdéifatnium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts For-the periods; and against the hazards Lender requires, including

fire and hazards included within the term "exicided coveragt then:

i) v waives the provisiofiin Upiform| Cavenant 2 for the montht aent to Lender of the
yearly premium nts for hazard insurance SitheProperty; and

(i~ “ubligation undeP Uiform\Covensnt 5 to maintain rance coverage on the
Property is dex ta_the extent thate]Ahdsred coverage is s Owners Association
policy. .

Borrower shall give Lender promplnotice of-any-lapse-in-required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower {n connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) ) have the effect of rendering il insurance coverage \
maintained by th i .Ila HoeRnt1
F. Remedi d then Lender may pay
them. Any amot m fﬁﬁm t of Borrower secured
by the Security ) Unlegs, Borrower and_Lend e¢ to other ¢ these amounts shall
bear ntereat fo I ARG GRS ;%héwaaaam@wﬁ 4, upon notice from
Lender to Borro cquesunguhmhake County Recorder!

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this Condominium
Rider.

ﬁ;#/_fg/ o

ITA P, I -Borrower

(Seal)

-Borrower

(Seal)

~-Borrower

(S;al)

-Borrower
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