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("Borrower™). This Security nstrument is given to MERCANTILE NATIONAL BANK OF INDIA

: . : : ’
which is organized and existing under tiic lavs of the United States of \nerica , and whose
address is 5243 Hohman Avenve, Hamnond, 463.

("Lender®). Eorrower owes Lender the principal sum of
TEN THOUSAND AND NO/ 100
This debt is evidenced by Porrower's note dated e ‘same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlies; due and ‘poysble on JUNE 1, 201

i This Security Instrument =& (0 Lender: (a) the repayment-of tha-debt evidenced by i te, with interest, and all
, rencwals, extensions and ations of the Notgy (b) the-pavment: of all other sum nterest, advanced under
..~ paragraph 7 to. protect t of this Security Instrumcat; and- (c) the peiforn orrower’s covenants and
agreements under this Se« nt and the Note/Fof s puspose, Borrowes d ortgage, grant and convey
to Lender the following d¢ locatedin Lake County, Indiana:

Unit 83 to the Bagle

| L
Ridge Horisontal Proportx Regime, as set forth in the Declaration of
Condominium Ownership made by lighwut Properties, and Illinois General
Partuership, record iu{ J,* 1995, in Book 78; Page 35, as Document No. %2
95023865, all in the Southvest 14 of Section 21, Township 36 North, Range
9, West of the Second Principal Meridian, in Lake County, Indiana.

KEY # 27-10-88, 27-10-87, 27-10-86

which has the address of 8841 Schneider, Highland  Unit # 83 {Street, City),
Indiana 46322 © (PropertyAddress”); U0
{Zip Code) RO 3 0
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: (a) ycarly
taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) ycarly mortgage insuranee prcmiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with ! ince premiums. These
items are called "Escrow It , coliect lnu no nuu. \ ) exceed the maximum
amount a lender for a fed auﬂ N inder the federal Real

Estate Settlement Procedu Mﬁm S eq. ("RESPA"), unless
another law that applics t¢ Nﬁc dor i.& and hold Punds in an
amount not to exceed the t. Lender may estimate the amount of Funds due is of current data and
reasonable cstimates of expendi TMQ& bristhe Ml oahaTey wﬂﬁ icable law,

- The Funds shall be held ia an insgiltion] whibse WM @ doderal agency, instrumentality, or entity
(including Lender, if Lender ig such an institution) or in any Federdl Home Loan Bank. Lender ghr!l apply the Punds to pay
. the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Eorrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unlcss applicable Taw provides otherwise. Unless an
agrecement is made or applicable law requires interest (o be paid, Lender shall not berequired to pay Borrower any interest
or earnings on the Punds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without eharge, an annual accounting of the Funds, showing credits aad debits to the Funds
and the purpose for which cach debii (o the Funds was made, The Funds are pledged as additional security for all sums
secured by this Security Insirument.

If the Funds beld by Lender exceed the amounts pormiticd £650e held by applicable Jaw, Lender shall account to

Borrower for the excess Punds in 2ccordance with theaSquirements sf-spplicable law, If the amount of the Funds held by
Lender at any time is not st % to pay the Bscrow Heps when due, Fender may so notify Hor in writing, and, in such

case Borrower shall pay to he amount necessary to make-wn the deficiency. Borrower ke up the deficiency in
no more than twelve montk at Leander’s sole discretion.

Upon payment in full ~ured by this Seonsi)Meroment, Lendcr 57 fund to Borrower any
Funds held by Lender. If, 21, Lender shall acattive or eell the Pro r to the acquisition or
sale of the Property, shall apply any Funds held by Leader at the time of acqul or sale as a credit against the sums

secured by this Security Instrument.

3. Application of Payments. Unless applicable .law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrowcr shall promptly furnish to Lender reccipts evidencing the

ayments.

d ymBorrowcr shall promptly discharge any lien which has priority over this Sccunty lnstrumcnt unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notlce
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lich of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide &
loss rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in eonnection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums socured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately befors the taking unlese Borrower and Lender otherwise spres in writine or unless applicable law

otherwise provides, the pro the suma secured by this Securd ther or not the sums are
then duc. "Document is

If the Property is aba. orrower, or if, after notice by Lender to Boriown: ldemnor offers to mnke
an award or settle a claim @'ll&u bﬁ s date the notice is given,
Lender is authorized to co ly the rocceds, at its option, etther to restoration } f the Property or to the
sums secured by this Secur Ilpu, m:umnm docthe pr0perty of

Unless Lender and Ectrower othepgise GM,‘ f-proceeds to principal shall not extend or
postpone the due date of the monthly payments re crrcd to in paragraphs 1 an 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any guccessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings =gainst successor in interest or tefuse to extend time for/payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intcrest. Any forbearance by Lender in exercising any right or remedy <hall not be a waiver of or
preclude the exercise of any right or remed :

12. Successors and Assigns Bound; Jolnt and Several Liabilicy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors audinzsigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sbali\ba s6uni snd several. Any Borrower who co-signs this Security
“Instrument but does not exccute the Note: (a) is co-sigring this Secwityinstrument only to morigage, grant and convey that
Borrower’s interest in the acty toder the terms =Gt this|Sécurity Yastrument; (b) is not pe lly obligated to pay the

sums secured by this Secu: wment; and (c) agrees thatLender anc any other Borror agree to extend, modify,

_forbear or make any acc ne with regard o the terme of this Security Inst the Note without that
Borrower's consent, , o - i e o

13, Loan Charges. If \. iz Securitv Instritment ig subizct 160 maximum loan chugcs'

and that law is finally interpreted so erest or other loan charges colle¢ d in connection with the

loan exceed the pcrmittcd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provndcd for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Smrablllty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provnsnons of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now exuting or hereafter crecied on the
Property insured against loss by fire, hawda included within the tcrm *extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals, If Leader requires, Borrower shall promptly give to Leader all rcoeipu
of paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damagcd, if the restoration or repair is cwnomxcally feasible and Lender’s secunty is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then duc, with any excess pud to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender and is ¢ in wrili ) jcaion of g pal shall not extend or
postpone the due date of ﬂdmfm unt of the payments. If
under paragraph 21 the | ﬁ d and proceeds resulting
from damage to the Prop N ’I: mﬁn&ﬁ& iecurcd by this Security
Instrument immediately g

6 Octupancy, Pros. ’Eﬁé‘iﬁmﬂrﬂmﬁowhs BRI 1 o Application; Leasshalds

Borrower shall occupy, esi: An, and uselths Bropbriy @MMR@M& within gixiy Jayn after the exccution
of this Sccurity Instrument aad shall continue to occupy the Propérty as Borrower’s principal residence for at least one year

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenualing circumstanges exist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the | perty o deteriorate, or commit wasie on the Property. Borrower shall be in default if any
forfeiture action or procceding, wheiher civil or eriminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwisc materially impair the licn created by this Secusity Instrument or Lender's security
interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, io Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the
Property or other material impairment ol the lien created by this Secusity Instrumesnt or Lender’s sccurity interest. Borrower
shall also be in default if Borrower, during the loan applicatien; process, gave materially false or inaccurate information or
statements to Lender (or (ail2d to provide Lender with:aty matenafinformation) in connection with the loan evidenced by
the Note, including, but not limited to, representatiofis; Concerning Borrower’s occupancy of the Property as a principal

residence, If this Security wment is on a leasehold-Borrower-shall ¢émply with all the provisi f the lease, If Borrower
acquires fce title to the ; leaschold and the fee titie shall not merge unlcss J grees to the merger in
"7 1. Protection of Len 1 the Property, ¥ Birrawes falls to perform (he 1 agrcemcnts contained
in this Sccunty Instrumen ral proceeding thatmay significantly affeef n the Property (such as
a proceeding in bankmpu I ¢ i), then Lender may do

and pay for whatever is necessary to protect the value of the Ptopcrty and Lender’s rights in the Property Lender’s actions
may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lcnder may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage lnsurance. If Lcndcr rcquucd mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prcvxously in effect; from an alternate morigage -
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Leader will accept, use and retain these payments as a loss reserve in
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N | A 'h-anlfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
-+ sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Borrower mects cortain conditions, Borrower shall have the right to have
enforccment of this Security Instrument discontinucd at any time prior to the earlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrumeat. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorncys’ fecs; and (d) takes such action as Lender may reasonably

requirc to assurc that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums scecured by this Securitv Instrument ghall eontinne unchanosd [h-mn sainctatamant hy Bﬂﬂ'om. this W(y

Instrument and the obli ¥t emain fully effecti d occurrcd. Howeves, this
right to reinstate shall o nl“pmm.

19. Sale of Note; oervlcer. c Note or a pamal mlcn. \ nselhcr with this Security
Instrument) may be sol m f\g&ﬁl di L _in a change in the eatity
(known as the "Loan Se¢ J that collects monthly payments due under the otc and thig ity Instrument, There also
may be onc or more changss of Iiikead Servieammesiatedsotinalopi thpNote ¥t ihef- is « change of the Loan Servicer,

s

Borrower will be given wriltca notice @é%mw&w 14 above and applicable law. The notice
will state the name and addsess of the payments should be made. The aotice will
also contain any other information reqmred by applicable law,

20, Hazardous Substances, & ver st : OF D the prese disposal, storage, or release of any
Hazardous Substances oo or in (heé Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the
Property that is in violation of any Favironmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, c¢laim, demand, lawsuit or other action by any
goveramental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazacdols Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordincewith Exwiroamental Law,

As used in this paragraph 20, "Hazardous Substaness® are thosersubstances defined as (oxic or hazardous substances by
Environmental Law anc Hlowing substances:-igasoline, keroscne; other flammeble o petroleum products, toxic
pesticides and herbicide sqlvents, materials containing asbéstos or formaldchy oactive materials. As used
in this paragraph 20, "E Law" means federabiawsadad Isws of the jurisd he Property is located that
relate to health, safety o proteetion,

- NON-UNIFORM ] h nt 8:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exlmnee of a default or
any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified In
the notice, Lender, at its option, may require immediate payment In full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender shall be eatitled to

collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not llmlud to,
reasonable attorneys’ fees and costs of title evidence.

- 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rclease this- Security
Instrumcnt without charge to Borrower,

23, Walver of Valuation and Appraisement. Borrower waives all nght of valuation and appmscmcnt.
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4. R‘dg" to this Seenvity Instrument, If one or more riders are axacited bv Rorecume and recorded tw with this
Security Instrument, t al | into and shall amend and

supplement the coven Mﬁﬁﬁ-“ - as if ere a part of this Security
Instrument.

Adjustable Ra N clndomsiiiriilieel A LY 14 Family Rider

Graduated Pa R . Planned Unit Development Rider i kly Payment Rider
Balloon Rider 1115 10N 3614 rubebeal WD S ) OF | <cond Home Rider

| V.A. Rider the Lak@tiny il ecorder!
BY SIGNING BELOW, Borrower accepts 8nd agrees to the tcr enants contained in this Securhy Instrument
and in any rider(s) exccuted by Borrower and recorded with :
Sy e
: c\\:?@_,-p >f)w-@-0\ | o Z...ona YN 46320 3
/4\‘1/ X / . ' (Seal)
~Borrower
. Babee  (sea)
B -Borrower
STATE OF INDIANA{/ ILLINOIS T COOK Counv ss: :
" Onthis ‘17'I'H.,‘ day of MAV ., 1995 bcforc mc. the undersigned, nNotaryPubhcm
and for said County, personally appeared 5 appaRs cORCORAN =
. o M. o IR L

) ,and acknowlcdged the emcutlon of the foregoing mstmmcnt.

,\\;HNBSSmyhmdagdoﬁidaibeal. ‘ : N i .
My Commission Expires: ' f . éﬁ e VCE —

"« OFFICIAL S'*AL ”
© CARDL V. RINCHIUTO

. Notary Public, State ol ilinois 2
' My Commission Exp'res b/16.6%
- J‘J%WI‘QQW" Sl 9%

This instrument was prcpm,-d by: Constance lcrglund
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~Loan #

CONDOMINIUM RIDER

g~ 105 d
THIS CONDOMINIUM RIDER is made this 17TR  dayol MAY, 1995
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
MERCANTILE NATIOHAL BANK OF INDIANA

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
8841 Schneid
Bighland, 1N ¢s3gyt ! 83
[Property Address)
The Property includes a unit in, together with-an undivided interest in the comm ' ts of a condominium pl'OjGﬂ
known as; .
Document 1s
me e ]
(the "Condominium Pi mmmm&:m ¢ dominium Project (the
"Owners Association") }ﬁg"mfﬁﬂf&ﬁ?‘i@ ﬁﬂ?‘}ﬁ &®f shaccholders, the Property also

includes Borrower’s int ﬂﬁ\ and the usﬁ, é’é ¢ benefits of Borrower's interest.
CONDOMINIUN ovzmwﬁi {i0n t0 the covenants 4nd agreements madéiin the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Condominium *b“gﬂ' Lae DOITOWGE ahdls ycl'f()l" au of Dorrower’s obll tions under the Condominium
Project’s Constituent Documents. The *Constituent Documen(s® are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and ( her cquivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposcd pursuant to the Constituent D ocuments. v
B. Hazard Insurance, So long as the Owners Assoclation maintaing, with a generally accepted insurance carrier,
a "master” or "blanket" policy on.( adominiur: Project wh atisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:
(i) Lender waives the provision in Unifors povenant 2 far the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Figperty; and

(ii) Borrower's ¢ o under Uniform Covenant $-to maintain hazard insuran rage on the Property is
deemed satisfied to the i« the required coverage is provided by the Owne: s /i policy.

Borrower shall giv npt notice of any lapsé.iurtequired hazard insu .

In the event of a azard insurance proceeds in lieu of res - following a loss to the
Property, whether to tt ) reby assigned and shall

be paid to Lender for application to the sums secured by the Security Instrumcnt, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
) common clements, or: for any conveyance in licu of condemnation, are hereby assigned and shall be pmd to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as provided in Uniform
Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after noticc to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmcnt or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;
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(i) any amendment (o any provision of the Constituent Documents if the provision is for the express benefit of -
Lendor; f
?ﬂ) termination of professional management and assumption of sclf-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owncers Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider,

Q‘r.f;j?@?‘ﬁ ' 2 L&Z&écal)
Pathennde M..,'fo, : * ~bofrower
This ﬁocumentmg/property of (e
SIS— (-
the Lake €ounty Recordert——— - Boreower
N _ (Seal)
-Borrower
(Seal)
=Borrower
@, roren\ien Poge 2412 Form 3140 9/9%




