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which is organized and existing under the laws of THE STATE OF INDIANA , and whose
addressis 4000 WEST LINCOLN HIGHWAY '
MERRILLVILLE, INDIANA 46410 (“Lender"). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND STX HUNDRED
AND 00/100 ollars (U.S. § 45,600.00 ),
This debt is evidenced by Borrower's note dated the saieudate as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlisffhisznddpivable on  JUNE 1, 2002 .
This Security Instrument secures to Lender: (a) the repayaent of the @cbt evidenced by the Note, 4vith interest, and all renewals,
extensions and modifice af the Note; (b) the piyment-of-all otier sums, with interes nced under paragraph 7 to
protect the security of t sty Instrument; and (¢) the-pertormance of Borrower's « and agreements under this
= - Security Instrument and ‘or this purpose, Borrower doesdierzby mortgaye, yr ey to Lender the following
described property locat ~ County, Indiana: ~
UNIT 74 TOGETI! N \XDIVIDED 207690 PFR O ST IN THE
EAGLE RIDGE H( 2] HE DECLARATION

OF CONDOMINIUM OWNERSHIP MADE BY HIGHVEST PROPERTIES AN ILLINOIS
GENERAL PARTNERSHIP, RECORDED MAY J¥,2 1995, IN BOOK 78 PAGE 35, AS
DOCUMENT NUMBER 95023865, ALL IN THE SOUTHWEST 1/4 OF SECTION 21,
TOWNSHIP 36 NORTH, RANGE 9, WEST OF THE SECOND PRINCIPAL MERIDIAN, IN

LAKE COUNTY, INDIANA. (o
I

27-10-88, 27-10-87, 27-10-86

which has the address of 8841 SCHNEIDER AVENUE-UNIT 74, HIGHLAND Strest, City ,
Indiana 46322 Zip Code ("Property Address");
DP§ 1270
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

fixtures now or hereafier a part of the property, Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing Is referred to in this Sueurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is Iawfully seissd of the estate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gonerally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower end Lender covenant and ugree as follows;

1. Payment of Principal and Intereat; Prepayment und Lute Charges, Borrower shall promptly pay when duo the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
| 2. Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay to
] Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument us a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable hy Borrower to Lender, in sccordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Jtems,*
Lender may, at any time, collect and hold Funds in an mmunt not lo exceed the maxlmum amount a lender for a federlly

related mortgage loan may require for Borrower's escrow account under the fa ! Estate Settlement Procedures Act of
1974 as amended from ti UOl UV € Seg. | that lpplles to the Funds
sets a lesser amount, If ¢ H %ulSu. ¢ xceed the lesser amount.

Lender may estimate the b i sonah of expenditures of future
o e, L NOUSOE ETCAT |

The Funds shall b tn_an institution whose depogits are insured by a federi! ape nstrumentality, or entity
(including Lender, if Lender i ﬁms&m talrmompm hall apply the Funds to pay the
Escrow Items. Lender may not charge Bfﬁ@"[aéﬂ( MWually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower mteres n lhe Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service ‘
used by Lender in connection with this loan, pplicabl wides « ise. Unless an agreement is made or !
applicable law requires intersst to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. ;
Borrower and Lender may agree io writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annus! sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged «s additiona! security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted (o beheld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremcats of applicable law, If the smount of the Funds held by Lender at any
time is not sufficient to pry the Escrow Items when due, Lendersmay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the'defiviency Borrower shall make up the daficiency in no more than

twelve monthly payments, «t Lender’s sole discretion,
Upon payment in full ofall sums secured by vy Sceuntyinst@ment, Lender shall prot refund to Borrower any
Funds held by Lender. If saragraph 21, Lendetshall 2equire orj8elt the Property, Lend * to the acquisition or sale
- of the Property, shall apr ds held by Lendezatithe tises otaediisition or sale as ainst the sums secured by
this Security Instrument. -
3. Application of P applicable law providEsiotherwise, all payi Lender under paragraphs
1 and 2 shall be applied: N s yable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. P8 1271
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« 5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then dus, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha monthly navmeants referred to in naraeraphs | and 2 or chanea the amount of the payments. If

under paragraph 21 the | d'by Lender, Barrower's right to any ind proceeds resulting from
damage to the Property [ jsi nm;ltﬁ i‘S"» A by this Security Instrument
immediately prior to the

6. Occupancy, Pres N N-(:%’Fd Progedidi of the Pogerty; Ao o 1 Application; Leaseholds,
. Borrower shall occupy, ¢ i, and use the Property as Borrower's principal residence vtk 7 days after the execution of
this Security Instrument a0 <ha  IEERIRUE NS GUPR O Prpe AN @ Borowees Piinciphl ro:idence for at least one year after
the date of occupancy, usiess Lender %ﬁ@ﬁdﬂ?‘@ﬁﬁﬁﬁy‘ﬂéﬁ%ﬂ‘ﬂkﬁ" not be unraasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ‘control, Borrower shall not destroy, damage or impair the -
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is bepun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by thie Seeurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinatate, s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, precludes forfeiture of the Borrower's-interest in the Property or other material
impairment of the lien ¢reated by this Security Insirument or Lender's sceurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially {alse or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with-thé loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of theFianerty as a principal residence. If this Security Instrument is on a
leaschold, Borrower shail comply with all the provisiads ot ae fease. If Borrower acquires (s title to the Property, the
leasehold and the fee title shall not merge unless Lendéragrees to thancrger in writing.

7. Protection of Le s Rights in the Propériy. 1f Borrower fails to perform the cove and agreements contained in
this Security Instrument, is a legal proceeding that-may-significantly affect Tence 3 in the Property (such as a

- proceeding in bankruptc) "ur condemnation oriorteiturcdorto enforce lnws o ), then Lender may do and
pay for whatever is nece t.the value of the/briperi¥and Lender's rig erty. Lender’s actions may
include paying any sum fep WHICH RasS“prionty  over ths Sept appearing in court, paying

reasonable attorneys’ fees aad calcring on the Property to-make repuiis. Altholgh Lender may (ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

, 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in-effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losso gs?g:
Form 3016 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums mqmmd o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with say
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hershy assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tnking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othetwm agree in writing or unless applu.ablc law otherwise provides, the proceeds shall

be applied to the sum

If the Property i demnor offers to make an
award or settle a claj rn%mxﬂhwigm X date the notice is given,
Lender is authorized ¢ 0 1¢ Property or to the sums
secured by this Securi i mmw )I @TAI:!

Unless Lender o ree in_writing lication o peads™ icipal shall not extend or
postpone the due date of i .;E‘J&}mv m&%.}ﬁafiﬁérﬂ‘ nﬁﬁu wunt of such payments.

11, Borrower Not Released; Fobbeadnned Sy @mﬁﬁ? Waivery £xlensidn of the time Tor payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

commence proceeding
of the sums secured
successors in interest,
exercise of any right ¢
12, Successors
Security Instrument s
paragraph 17, Borroy
Instrument but does ¢
Borrower's interest in

secured by this Security

make any accommoda
, 13. Loan Chary

and that law is ﬁna!l;
loan exceed the permi

gainst ¢ *8$80C in in refu nd time for_ payment or o
this Sccurity Instrument by reason of any demand mads by the origi
ny forbearance by Lender in exercising any right or remedy shall not be
amedy.

3 Assigns Bound; Joint nnd Severs! Liability; Co-sizners, The cove
| bind and benefit the successors and ussigns of Lendér and Borrower,
's coveinnis and agreements shall be j inid several. Any Borrowe

execute the Note: (a) is co-signing this Security Instrument only to mor
Property under the terms of thit Sedltits, Instrument; (b) is not persona
~ument; and (c) agrees that\lLender antk @y other Borrower may agr
regard to the terms-¢ftitie Security {uairument or the Note withou
he¢ loan secured by thiggSscurity Instrurient is subject to a faw wi
that the interest &t oOilici-ioan chasges collected
sn: (a) any such“ipamcharge siall be reduced by the

rwise modify amortization
Borrower or Borrower's
waiver of or preclude the

ts and agreements of this
bject to the provisions of
ho co-signs this Security
ge, grant and convey that
obligated to pay the sums

7 extend, modify, forbear or

t Borrower’s consent,

s maximum loan charges,
ed in connection with the
isary to reduce the charge

to the permitted limit n already collectzd from Borrower whu limits will be refunded to
Borrower, Lender mi this Yefund by reductng the primci ¢ te or by making & direct
payment to Borrower. I{ a sefund reduces principal, the reduction will b¢ treated as & partial prepayment without any

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPs 127
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« " 17, Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not s natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument und the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such uction us Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of

pe

i)y b s SRTSEARICAS Soage o the caly emow
"Loan Servicer* ' dhig Secu .

o mors change fthe Lous o1 cr TR s RADGREN P ARy v Loss Sevicer, Bomomey will b

given written potice of the ch Thfgcﬂﬂasjm Peagraehi4 abeye- eablg, . The notice will state the name and
address of the new Loan Servicer andﬁne 1 to which pa mé'nhgsg (f:—: b ade, The notice will also contain any other

information required by applicable lak 1€ e Coun ecor
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. B shall not do, nor all me else 1o do, anything affecting the

Property that is in violation of any Environmental Law, The preceding (wo sentences shall not apply to the presence, use, or
storuge on the Property of smal! quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knc gs. If Borrower leamns, o lified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirenmental'Baw.

As used in this parsgraph 20, "Hazardous Substapces™ are tiiose substances defined 8 (oxiC or hazardous substances by
Environmental Law and the following substances:/ gasoling,"kerogens, other flammable of > petroleum products, toxic
pesticides and herbicide tile solvents, materiafsicontaining-nsbestos or formaldehyde, # yactive materials. As used in
this paragraph 20, "En al Law® means federel-inws and daws of the jurisdict the Property is located that
relate to health, safety ¢ ital protection.

NON-UNIFORM Borrower and 1Zender futther covenan! :

21, Acceleration; o shall gi tice fo B llowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.
DPS 1274

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016. 8/80
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the ) P mend and supplement
the covenants and agreet 3 ﬂmem as if the rider(s) weree part o iment,
[Check applicable box(e ocument 18
[ Adjustable Rate domininm R N ider
) Gradusted Payment 71 N MWHI,QMLE eckly Payiment Rider
o 14 s Rider

LX) Balloon Rider . Rate Improvegment Il:ider
] V.A. Rider This Dodusagnasthe property o

the Lake County Recorder!

BY SIGNING BELOW, Borrowenaccepts andiagressitorthe teriggaand covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit 4 7

. | 7
Witnesses:
" (a QX ,A__‘_Jt M—_—(Sﬂ\l)
. S~ ( ROL . NETTLES

¢ ~Bomower
A 1): = =
| (rie L A
: ! A (Seal)
) SLORMLE L. WARD —Bomowr
/ / > '/A\ - p \
— NIRRT 1)\ s 128, Q ,' (Seal)
omows | MARGTIA, WATD —Bomewr
. BRGIF A, WARD } THIS MORTGAGF
O (i SSoLpLy. FOR 1 ' VAIVING FFR
STATE OF INDIANA, L p; D RIGHTS.

Onthis 19TH day of MAY , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
CAROL A. NETTLES AND ORVIE L. WARD AND MARGIE A. WARD, HUSBAND AND WIFE

, , and acknowledged the execution of the feregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 10-9-98
County of ‘residence: Porter
This instrumeat was prepared by: SUSAN M. BRISTOW

Notary Public Karen L.

@-mum 9212101 Page 6 of 8 Form 3016 9/980
DPS 1278




058681

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
CwW i0q
THIS BALLOON RIDER is made this  19TH day of MAY , 1995 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Note to

LAKE MORTGAGE COMPANY, INC.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

LIT/ALIT ANDY TATNTAMA

8841 SCHNETYDER AVENUB-UNTT 74 46322

Docuimesnt 1s
INUATANTA N TN T8 W S

The interest 4 led the "Note Date."
I understand the transfer the Note, Security Instrument and this Ru. nder or anyone who
takes the Note, tt mﬁﬁ RGAEHES BE b R AP enﬂiﬁe eive payments under
the Nols s calld /- “Nole Hoidhi¢ Lake County Recorder! :

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree.as follows (despite anything to the contrary contained in the
Security Instrument or the Note): X
1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sccurity Instroment (the "Maturity Date®), 1 will be able to obtain a
new loan ("New Loan") wi Maturity Date of JUNE g 2025 , and with an

interest rate eual
provided in Sectic
met, I understand !
Maturity Date, ar
the money to repa

2. CONDITIONE

If I want to ¢
Maturity Date. T
Security Instrume

- the "New Note Rate" determined in accordance with Section 3 bel
2 and 5 below are met (the 'Capriitional Refinancing Option®). If |
the Note Holder is undérino-6bligationiio refinance or modify
hat 1 will have to repay thie Note from niy_twn resources or find a !

i
X

nditional Refinzogin®@plionat maturity, certs
re: (1) 1 must sttliBe™the owner and oc

«
¥

if all the conditions
se conditions are not

Mote, or to extend the

sr willing to lend me

nust be met as of the
sperty subject to the
anot have been more

than 30 days late on any of the 12 scheduled monthly payments nmmedlatcly preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
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one-half of one percentage point (0.5%), rounded to the nearcst one-¢ighth of one percentage point (0.125%) (the
"New Note Rate®). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT ' ,

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the ronthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid. '

e i o ARSI -
he The h‘l:l)te] ’ otify me at least lc:a endar days fn'a vz:‘nc\t : :aﬁ atzd:d\gs;e me Tlc:ef
Note Holder N OEETCEATRSL.. s Option f the conditions in
Section 2 abo ” her with th )
tillel::d uddr:scs f ,zerson represw{gg lﬁ%?%mﬁﬁw t n%‘t‘al%nm order to gf‘t:i:er t:: Conilm:l

Refinancing Option.f 1 meethe: ens(ob)Seati ghayr-éxercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 ca endar days prior to the Maturity Date. The Note Holder
will calculate t! ﬁxed New Note Rate based upon the Federal National Mortgage Association's applicable
published required net yicld in effect on the date and time of notification s received by the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar duys to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder
will advise me of the new intc rate (the New Note Rate), new monthly payment amount and a date, time and
place at which 1 must appear to sign any documents required to complete the required refinancing. I understand
the Note Holder will charga me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts ANy ugrsesiso the terms and covenants contained in this Balloon

Rider. ,‘
( 4’4 AL (7 [\ Y O

CARGEN A NETTLES / ~Borrower

t

- ‘ . (Secal)
ORVIE L. WARD ~Borrower

(Seal)

~Borrower

(Seal)
=Bomower

[Sign Original Only)
¢
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THIS CONDOMINIUM RIDER Is made thll 19TH day of MAY
1995 . and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Dud

of Trust or Security Deed (the "Securlty Instrument‘) of the same date given by the undersigned (the ”

“Borrower") to secure Borrower's Note to
LAKE MORTGAGE COMPANY, INC. 7
{the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
8841 SCHNEIDER AVENUE-UNIT 74, HIGHLAND, INDIANA 46322
(Property Address)

The Property includes a unit In, together with an undivided Interest In the common elements of, a
condominium project known as:
EAGLE RIDGE CONDOMINIUMS

(Name of Condominium Project)
(the "Condominium Project®). If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation®) hoids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's Iinterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration
or any other document which creates the Condominium Project; (il) by-laws; (ili} code of regulations;
and (iv) other eaulvalent documents Borrower shall promptly pav, when due, all dues and assessments
imposed pursua

~ B. HAZARD 8 Pw #ﬂems ) th a generally accepted
Insurance carrl or" or "blanket™ policy on the Condoininiu vhich Is satisfactory to
Lender and wi vi t ofintt, fo riods, and against the
hazards Lender m&ry m fthin the "extended coverage,”
then: () Lenc %ﬂyne@%@&l{gm}l é thef mon payment to Lender

-m

of the yearly prem .Instal ent hazard in erty; a
{il) Borréwet's oblig THELM \B aqﬂ'aintain hazard Insurance coverage on

the Property Is deemed satisfled to the extent that the required coverage |s provided by the Owners
Assoclation policy. :

Borrower shall give Lender prompt notice of any lapse in requiredihazard insurance coverage.

In the evert of a distribution of hazard insurance proceads In Jieu of restoration or repalr

following a loss to the Property, whether to the unit or to con lements, any proceeds payable to

Borrower are hereby assigned and shall be pald to Lender for application to the sums secured by the

Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY JAANCE. Borrower sh k@ such actions as may be reasonable to insure

that the Owners Association maintains a public liability insurance policy acceptable In form, amount,
and extent of coverage to Lender.
D. CONDEMNATION. The proceeds;ot-any award or claim for damages; direct or consequential,

payable to Borrowear in connection witi7any condemnation or other takin - all or any part of the
Property, whet * tha unit or oflithe ‘commonlslements, or for conveyance In lleu of
condemnation, : by assigned and shall"ba paid jo Lender. S« eds shall be applied by
Lender to the s i by the Securityiinstriment as provided | ;ovenant 10.

E. LENDER'S ENT. Borrowerishatlihot, except aft snder and with Lender's
prior written co tl 7

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners
Association; or

(v} any action which would have the effect of rendering the public liablility insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees t terms and provisions contained in this
Condominium Rider,

(Senl) {Seal)

: Bomower C/A?a A. N ys Borower
: \
{Seal) W ' wa"'i’ (Sest)

Borrower &VIE L. WARD Borrowser
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