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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... JUN@...2 yeerrereroonnrnnisnngsasisssmressssens vrivarngani Jossnernivaee ,

19...95 The mortgagor is Maxy..ElLlen. Axnel and. Lynn.E..Geetz F/K/A Lynn. Elien .

Arnold,..as..joint. tenants....... (“Borrower"). This Security Instrument is given to £01and. ...
Employees. Federal..Credit UnioN. ... , which is organized and existinz

under the Jaws of ... L AL @I rrer e sessssssns , and whose address is ..40.32..Alder.. Street. <
East.Chicago,..IN..48312. ... P e aasssssasns s (O LENAEE),

Borrower owes Lender the principal sum of ... Thirty..Thousand..Dollars..and. nQ. . Cents.....n.
............... v OIS (US. $.....3.0.,.0.0.0...0.0.....). This debt is evidenced by Borrower's note
dated the same date as thi ity I ef "y, whict ides formonthl ith the full debt, if not
paid earlier, due and pa) s Security Instrument -

% ‘ MWM.oieseinssisriney Ty T e
secures to Lender: (a) t ) ,Hﬂﬂmmtc.lﬁh T ewals, extensions and
modifications; (b) the p: olher sums, with interest, advanced under paragra; <t the security of this
Security Instrument; an Mr@Fﬁ!Iﬁl&éz’\ -urity Instrument and
the Nou;. For this purp rower doe$ hereby mortgage, grant andconvey to Lender the 1g described property
locatedin ........ ST ’I-‘-his-Doéﬁliﬁ@nt-is'the-pmpertyuﬁf . County, Indiana:

the Lake County Recorder! ,
Lot 538 Southtown Estates 1l2th Addition to the Town of Highland

as shown in/ Plat Book 35, page 31, in Lake County, Indilana

which has the address of ...9.9524..0 DAY PEAVE......ooovvivinrrerirseeinnsens JHighland |, ,
[Street} (City)
Indiana L6322 s (“'Property Address");
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/33\‘6\\

Josop Finantist Supply » Evansvitle. IN 47712




UNIORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or toa wnitten wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pand in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attin prionsty over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, of any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow stems.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (ncluding Lender 1f Lender is such an mstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyimng the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower iterest on the Funds and applicable law permiuts Lender (o make such a charge. Borrower and
Lender may agree in writing that interest shall be pard on the Funds. Unless an agreement is made or applicable law
requires interest o be pawd, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agamst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; 1. P i witions attributable to the
Property which may M n\ Sccurity Instrument, end e . or ground rents, if any.
Borrower shall pay th t at manner, Borrower shall

y e Repronade Apriph 2, ory

pay them on time dire P Qe RaY 13D crshall prowptly i der all notices of amounts
to be patd under this | N N@l mk0 e F )I i IAI‘. ]i!) A romptly furnish to Lender
receipts evidencmg the

Borrower shall piys Thi&ﬂonum&m&i&ﬂw«mope«n&wa Mstrument unless Borrower: (a)
ARTCOS 1IN W Loy thef nent of lfhé)lnwbxtq{t#l“ 'R?'ﬂbf‘qwfm“"q"““ \ xndcr; (b) contests i gOOd

faith the hen by o detends agamst enforcement of the hen o legal procecdings which i the Lender’s opinion operate to
prevent the entercement of the bonor forfeiture of any part of the Property: or (¢) secures (rom the holder of the hen an
agreement satsstag tory to b ende rdina toth rity Inst I Eender determines that any part of
the Projerty e sabpedt tha e ARGhitmay S0 oo [PEGne op@ s Securiy S nent, [onder may give Borrower a
noti condenttng E b ower shadfsatisty thie en o tike one o more of the actons set/torth above within 10 days
afthe oo g

S Mazard Tasoranec, Botmoe e hall kedp the smprovements now cuisting or herealter erected on the Property
msured agamstioss by @ iz fghome loded wath o fthe tesn Sextend cdreover e and any other hazards for which Lender
requires msurance | A all be mamtained m dnts and for the periods that Lender requires. The

msurance carrier providing the iiistifance shall be chosen by Borfower subject to Lender pproval which shall not be
unreasonably withhelc

Al insurance policies and renewals shall KeSablepianie 5o, L ender and shall include « standard mortgage clause.
Lender shall have the right 1o hold the policies s renewals. Hd-ender requires, Borrower'shall promptly give to Lender
all receipts of paid pre sand renewal notice$ A esevehi otddss, Borrower shall pr mpt notice to the insurance
carrier and Lender. L v.make proof of lassif notrmade pgomiptly by Borro

Unless Lender «or otherwise agreehowRtinalifisirance procecds slied to restoration or repair
of the Property dama nration or repatons coatonseally feasible on curity is not lessened. If the
restoration of repair i Hy feasible’or Betdédrssecunity would insurance proceeds shall be
applied to the sums s y Rty v ! excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless 1ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the cums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Bortrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste H this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ntle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails 10 perform the
covenants and agreements contaned in this Secunty Instrument, or there s a legal proceeding thar may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lendet's nghts
in the Property. Lender’s actions may include paying any sums secured by a hen which has prionity over this Security
Instrument, appearing w court, paying reasonable attorneys’ fees and entering on the Property to mahe repairs. Although
Lender may take action under thas paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall puy the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in interest,

Lender shall not be required to commenee proceedings against any successor in interest or refuse to extend time for
payment or otherwis the sums securcd by this Security ison of any demand made
by the original Borro % (?@ @ﬁtbgsx. by ising any right or remedy
shall not be a waiver » the exercise of any right or remedy. B

11, Successo sk mmmrm yy/Cotbi nants and agreements of
this Security Instrum Vbing fitthe orsa Brand By , subjcct to the provisions

- of paragraph 17. Borrower” t agreements & WWn wwer who'cg-signs this Security
Instrument but does not Jﬂﬁ me:'(’a is Co-s1 ;ttu?gélt 18 rity ¥nsirurdent only 10 mortgage, grant and convey
that Borrower's intet#:t inthe Pro flily St e &nt; (b) is not prsonally obligated to pay

"“the sums secured by thi§ Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's cons|

12. Loan Chorges. 11 the loan secured by this Securuy Instrument is subject 1o a law which sets maximum loan
charges, and that law 1§ finally terpreted so that the interest or other loan charges collected or to be collected in
—.connection with.the loan exceed permitted limits, then: (a) any such lc ge'shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a ayment to Borrower. [/ undfreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13. Legislation Affecting Lender's Rights. df@aactment or expiration of applicable laws has the effect of

rendering any provision ofthe Note or this Securitydndtnimentarienforceable according to its terms, Lender, at its option,
may require immedialepayment in full of all suihsssecured by'\¢his Security Instrument and may invoke any remedies
permitted by paragra ) ender exercises threeption; LenderShall take the steps specifi the second paragraph of
paragraph 17.

14, Notices. ice 1o Borrower pravided forinthis Sscurity Instrumen ven by delivering it or by
mailing 1t by first cl: s_applicable lawirepuircs:usecy another metho - shall be directed to the
Property Address or ss Borrower destgnatesttiv notice to Lende Lender shall be given by
first class mail to Len hherel t1 idress 1 d to Borrower. Any notice
prOVidCd for in this Secui HY HISLTUmCni sialr 0e gecmed 1o nave DECN iven L0 DOIMTOWET OF Lenadr when given as prOVided

in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS Borrower und Lender further covenant and agree as follows:

19. Acceleration; Remedics, Lender shall give notice to Borrower prior to accelcration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Rorrower to acceleration and foreclosure, If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in ful! of all sums sccured by
this Security Instrumcat without further demand and may forcclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Jjudicially appointed receiver) shall be ennitled to enter upon, take possession of and manage the Property and to coliect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attarneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

D Adjustable Rate Rider T Condominmum Rider {1 2-4 Family Rider

[7] Graduated P: a P i;I
[]1 z;:::.lll:‘:itl\p(: Di&m ﬁ [ 'é)iicf,r’ins
y dig SPEe
NOT OFFICIAL! —
By SIGNING W 't accepts and, y to the 1t ‘ontained in this Security
Instrument aud i any oo R IPRINREN I ERERERRETtY Of

%%z‘%k . Lynn %lff:njérsﬁ% 4

97/ veg ol (el ... (Seal)
Mar ’ llen Arnol —Borrower

State of Indiana, . . . - ake.. ... ... ... ... County ss:

Onthis ....20d ... . ... .. ol o odunge. ..o 419, .95, ., before me, the undersigned, a
Notary Public in and f said County, personally appeared . Lynn. E...Goetz. .F/K

Arnold and Mary Ellen Arnold

.................................

Witness my hand »{ficial seal.

My Commission expir

This instrument was prepared by: .. JUAY. S€LJAD. ... ... oo




