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SATISFACTION: The debt secured by the within Mortgage together with
the contract secured thereby has been salisiied in full.

Thisthe - day ot A9

“ 8igned:
T

Mail atter recording to. First Metropolitan Builders
300 W. Ridge Rd.,Gary,In 46408

INDIANA MORTGAGE

L.

-

THIS MORTGAGE made this...L3t1day of , March ___ 19.93 by and between:

~ . MORTGAGOR ~ MORTGAGEE

Clarence Stephens and Doris Stephens First Metropolitan Builders of America,Inc.
424 Calhoun St? 300 West Ridge Road

Gary, In 46406 Gary, In 46408

Documehnt is
NOT OFFICIAL!

This Document is the p roper |
Enter in appropriate block for & party: nag, adiesg and, q ppropriate, ﬁraeter % ity 2.0. corpo n.or partnership.
The designation Mortgagor and Mortgagee as used herein shall include said parfies, their heirs, successors, and assigns, and shall include

singular, plural, masculine, femining or neuler as required by context.

WITNESSETH. That whereas (he Mortp: indebt jagee | rincipal su Twenty nine thousand nine-hindied
2y and ne/100 (e mme e ====Dollars ($29.,.995,00.),

‘a¢ evidenced by a Home Impravement Consumer Credit &ala Agreement (Comn of even date herowith, tho terms of which are incorporated

herein by reference. The final due date lor | ant of said Contract, if not sooner paid, is .- - .

TO SECURE to Mortgagee the repayment of the indebledness evidenced by the Contract, together with &ll extensions, renewals or modifica-
tions thereo!, the payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements Aorigag y contained, Mortgagor d I ¥ mortgage, grant end convey to Mortgagee and Morigagee's
successors and assigns the loltowing describad property located in the County of Lake ,
_State of indiana:

Leshwood on West Fifth Addition to Garysi All Lot{ZL Block "F"
The South 10 feet Tot 32, Block "ES

Commonly known ac rlhoun St,, GCAERSIIN

Key#45~289-31

being the same premises conveyed to the Morigagor by deed of

dated 18, recorded in the oftice of the of

County in Book Page of which the
descriplion in said deed is incorporated by reference.

TO HAVE AND TO HOLD unto Mortgagae and Mortgagee's heirs, successors and assigns forever, together with alt the improvements now of
herealter erected on the property, and all fixtures now or hereaiter attached to the proparty, all of which including repiacements and additions
thereto shall be deemed to be and remain in a part of the property covered by this Mortgage, and all of the foregoing, together with said proparty .
are herein relerred to as the "Property.”

L4




Morlgagor and Morigagee covenant and agree asfollows: ; i '
1. PAYMENT OF CONTRACT. ‘Mortgagor shall promptly pay when due the indebledness evidenced by the Contract, and late charges as -
vided In the Contract. IR ‘ ‘ oo V : o o .
2. INSURANCE. Morigagor shall keep all improvemants on said land, now or hereafler erected, constantly insured for the benelil of the
yrigagee against loss by fira, windstorm and such other casualties and contingencies, in such manner and in such companies and for such
lounts, not exceading that amount necassary to pay the sum secured by this Mortgage, and as may be satistaciory to the Mortgagoe. Mortgagor
Bl purchase such insurance, pay all premiums therefor, and shall deliver to Mortgagee such policies along with evidence of premium payment -
fong as the Contract secured hereby remains unpaid. If Mortgagor {ails to purchase such insurance, pay the premiums therefor or deliver said
icies along with evidence of payment of premiums thereon, then Mortgagee. at its option, may purchase such insurance. Such amounts paid by
rigagee shall be added to the Contract secured by this Mortgage, and shall be due and payable upon demand by Mortgagor to Mortgagee.
3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property
in thirty (30) days after the same shall become due. In the avent that Mortgagor fails to pay all laxes, assessments and charges as herein -
uired, then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage, and shall
due and payabla by Mortgagor to Mortgagee upon demand of Morigagee. , S RO o
4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not.commit waste or
ormit impairment or deterioration of the Property. Upon the failure of the Mortgagor to so maintain the Property, the Mortgagee may, at its option,
ter the property and cause reasonable maintenance work to be performad. Any amounts paid by Mortgagee shall be added to the Contract
jcured by this Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee. - R :
5. WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in foe simple, has the right to convey.the same in fee
ple, that title is marketable and ree and clear of all incumbrances and thal he will warrant and defend the titla against the lawful claims of ali
rsons whomsoaver, except for the exceptions hereinafter stated. Title to me,Prqperty i3 subject to the lollowing exceptions: LT

8. WAIVER. The Mortgagor waives and ralinquishes all rights and benefits under the valuation and appraisement laws of any state.
7. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall constitute default
reunder. : : i : : (s : o R

Jy person to whom the Mortgagor sells or transfers the Property may take over all of the Mortgagor's rights and obligations under:this Mortgage
nown as an "assumption of the Mortgage”) if certain conditions are met. Those conditions are: o SR B .

- (A) Mortgagor gives Mortgagee notice of sale or transfer; -~

- (B) Mortgagee agrees that the person qualifies under-its then usual creditcriteria; - . o R R
.~ {C) The person agrees to pay interest on the amount owed to Morigagee under the Contract and under this Mortgage at whatever lawful -
' rate Mortgagee requires; and . : ~ S : ST S

~ . and agreements made in the Contract and in this Mortgage. - e ‘ ST S S e o
the Mortgagor sells or transfers the Property and the conditions in A, B, C and D of this section are not satisfied, Mortgagee may require -
imediate payment in full of the Contract, foreclose the Mortgage, and seek any other remedy allowed by the law. However, Morlgagee will not
iv’a the right to réquire immediate payr y tai insfersare; .- ,

. (i) the creation of liens or otr thewraparty. that are Inferior,lo his M her mortgages, materialman’s
oLl el g e DIBEUMEHELS sty RIS
_.. 2+ (H) -a transfer of rights in hous es (o aperson who provides the Mortgagor with il buy these appliances inorder - -
- w10 protect that person agail & N T qi‘;GELg B o ) s s e R e
(i) atransler of the Property Wing£u-0 ,Tollowing a grewhen i fer is. automatic according 1o~ -+
s laws and S A b Lo i Eylue A L0 g, , el e
(i) leasing tha Property for a tor0/ (iea IAER KT R R R RV RR A TG, chiontobuy
9. ACCELERATION: REMEDIES. Upon Morlgagotfirelicn kicafy cavandnt df earesmehe off Mortgage: 10 Ihis Mortgage, including the
venants to pay when due any sums secdred by this Mortgage, Mortgagee pridr to acceleration shall mail notice 10 Mortgagor of the default.

8. TRANSFER OF THE PROPERTY: DUE ON SALE. If tha Morﬁtgaq‘o'r sells of transfers all or part of the Property or ahy rights in the Property, i

(D) The person signs an assumption agreement that is acceptable to Morigagee and that obligates the person to keep all of the promises

he breach is not cured on or before the date specilied in the notice, Mortgagee at Mortgagee's option may declare all of the sums secured by -

$ ‘Mortgage to be immediately due and payable Sut fur and may ioraclose t igage by |udicial .proceeding. Mortgagee

I be entitied to collect in such proceeding a!l expensas ot foreclosure; including.but nol limitad to. reasonabio attorney’s feas, and costs of
cumentary evidence, abstracts and title raport: ltof which shall be additional sums secured by thisMorigage. - 0 o0 00
F10,"APPOINTMENT OF RECEIVER: Upan acee/eration undar paragraph & horeof of sbandonmant of heProperty: Mortgages shall ba-enti

‘have a receiver appointed by a cour! (o enter upes, ke posséssion of and manage the Propedy and 1o coliect all rents of the Property, in-.

ding those past due. All rents collectad by the receiver shall be applied firs! (o paymant of the costs of the management of the Praperty and
dilection of rents, including, but not limiled to focoiver's (egs, premiums on reco vers bonds and reasonable allorney’s fees, and then to the sum
cured by this Mortgage. The receiver shall be ha ccount only (ar those r¢ alfyreceivads = [T oD
| 11.- ASSIGNMENT: This Mortgage may be assigned by the Morigagee without consent of the Morfgagor

ONWITNESS WHEREO Mortgagore | ';execdfédihiéﬁtonqéqa gRim UM peyashown,

qd. a notary public in and for said county and state;"pérgbﬁaliy appeared .Clarence Stephe i
1 Mm,,ﬁ'h‘ffm?:a?df & “é'i?e R e . and acknowledged tha execution of the loregoing mortgage.
@ hereunto subscribed my name and atlixed my official sealthis ...~ 15th . = ‘dayc
March . .. .1995! 5 o

S — County, INDIANA
received the undersigned Morlgagoe hereby transfers, assig

W allright, litls, Interest, powers and o tiong

22 10 St

— CountIndama_ My Com




