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THIS MORTGAGE k@ enprm ST 1 9 . The Mortgagor is

CARL J. ROSS t1s
NOT OFFICIAL!
i This Document is the property of

("Borrower"), This Security Insirument '
LAKE MORTGAGE COMPANY, g Léke County Recorder!
which is organized and existing under the laws of HE STATE OF INDIANA , andrwhos;
addressis 4000 WEST LINCOLN HIGHWAY '
‘MERRILLVILLE, INDIANA 46410 ("Lender”). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND NINE HUNDRED FORTY FIVE AND 00/100
' llars (U.S. $ 67,945.00 . ).
This debt is evidenced Bonower s note dated the same date as this Security Instrument (" Note"), which provides for
monthly payments, with the full debt, if not paid earlier, gusundipayable on  JUNE 1, 2025
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151-4788223

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

past of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveysd and has the right to mortgage,
grant .lnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Chuarges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and specisl assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insumcc [gquired undﬂl‘ naraoranh 4, In anv vear in which the I andere must nav g mortoasoa ;nnnr&nce preminm m thg

Secretary .°f Housing ar y") y 3  which _have been required if
rcs promm 0 oadgsumentes. ot pros
::)smi?;“x:rgx: s;;" tlll::,i At l ,mwmmfmm m ni!l 10 : ﬁm;Efcxrze\sthd:.‘s

Lender may, at any lif ﬁ!&i&ﬁoﬁ!ﬁﬂm{?m&cﬁﬂ}&l’ H?Rﬁg&}t’e %u. o to exceed the maximum
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{ promptly refund any exyess funds to Boteower. lmmediately pri
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instead of the monthly mortgage insurance premium;
Second, lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

fer of titl he Property that extinguishes the

DY OERRERES
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Borrower shall not commit waste or destroy, damage or substantially
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In the event of fo
indebtedness, all right, t.

ver’s. Loan Application;
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“ 8, Occupancy, -/
Leaseholds, Borrower
the execution of this Sec
one year after the date o

“or unless extenuating ci
extenuating circumstance
the Property to deterion:

abandoned or the loan is in default, Lender may. take seasonable action to protectand préserve such vacant or abandoned
Property. Borrower shall al30 be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements t0 Lender (or failed to provide Lender with any mat formation) in connection with the loan
evidenced by the Note, including, but.not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title (o the ! , the leasehold and fec 'not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lendes’s Rights 5o the Property. Borrower shall pay all governmental ‘or
municipal charges, fines and impositions that are notincluded in'paearaph 2. Borrower  these obligations on time

directly to the entity whi swed the payment. If failtire to-pay- wouidiadversely affect Leni erest in the Property, upon
Lender's request Borrow romptly furnish toLender receipts dvidencing these r

If Borrower fails tc t8 or the pagnients Wautired by parayraph erform any other covenants
and agreements containe Instrument orthere e legalproccedin antly affect Lender's rights

in the Property (such as « proceeding in bankrupley, for condemaation or Lo eqforee la regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

LS QWO M

; Any‘ amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured. by
this Security Instrument, These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, und then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, w
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referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be puid to the entity legally entitled thegeto.
e
8. Fees, Lender may collect fees and charges authorized by the Secretury,

9. Grounds for Acceleration of Debt.

(a) Defuult, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immeodiate payment in full of all sums secured hy this Security Instrument if:
(i) Borrower defaults by failing to pay in full sny monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or ' ,
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii). The Pro iwcipal residence, or the

purchaser or | ; hj er : R edi rdance with th
purchser of TS EUMERY 18 I sccordiacs wihte
(c) No Walver. If circumsténced Sche halvoRl O pRm Lo deca v dahisd e it payment in full, but Lender does
not require such 1y pipendergdpgs not WRIYS I i‘é"’éﬂ"é"‘l)'i*‘&“f)‘é"xﬁt:“;’?"%f ?
(d) Regulations 7 HUD Secrélasy. lradusy Ciouminfeuabaiasied by the Scoretary will limit Lender's

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreciosure if not permitted by repulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written stetement of any authorized agent of the Scoretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solcly due to Lender’s failure to remiba éiizage insurance premium to the Sccretary. '

10. Reinstatement, Borcower has a right to beseeinstated if Lotider has required immediate payment in full because of
Borrower's failure to pay wunt due under the Noie or this=Secunigy-Instrument. This rigt ies even after foreclosire
proceedings are instituted state the Security tastouiient, Boirawer shall tender in 2 n all amounts required to
bring Borrower’s accoun fuding, to the exfent.fhey ) zre oBigations of Bosr this Security Instrument,
foreclosure costs and re sustomary  attortigy/[fecstand expenscs pr ed with the foreclosure
proceeding. Upon reinsta r, this Security Instrument and the obH ires shall remain in effect

as if Lender had not required inunediate payment in-full However, Lender-is-nol required (0 permit seinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

. DP§ 1578
@D ~AR(IN) 9103 ! Page d of 8 Initisle;
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12, Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall ba joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giygn effect without the conflicting nrovigion, To this end the provisions of this Securitv Instrument and the Note are declared

to be severable.,

15. Brrower'sCopy. Borower i, ANNOSNRIREIEAS .
!
16. Assignment of \N QIOIQ EEL\QM{JE&\\ al nts and revenues of the
Property. Borrower autho ’E]ﬂs(m@m h@olyet]her i s@f hereby directs each tenant of the

Property to pay the rents (o Lendér or Lﬂm ts, Itc:wcvcr, f}rf 0 Len i nolice to Borrower of Borrower's breach of
any covenant or-agreemen! inthe Securi ! &EVe all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Th:s assigniment of rents constitutes an absoluts assignment and not an

assignment for additional security on!

- If Lender gives notice of breach to Borrower: (a) «ll rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied i sums securcd by the Sceurity Instrumer ) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to/the tena

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required (o enter upon, take cgftco! of or maintain the Property before or after giving notice of breach

to Borrower, However, L ¥ 'dnclally appointed receiver-muy doso at any time there sach. Any application of
rents shall not cure or_ws >(aull or invalidateianypotherright ot remedy of Lende signment of rents of the
Property shall terminate w cured by the Seourity instoumeny'is paid in R
NON-UNIFORM COVEDM n

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@ -4R(IN) 19103) Page 6 of 8
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms con'ained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it,
Witnesses:

__é_/,éﬁqx—— (seal)

STATE OF INDIANA,

On this 1sT day of JUNE
and for said County, personally appeared
CARL J. ROSS

WITNESS my hand and official seal.

My Commission Expires: 4/15/98
County of Residence: Lake

CARL J.”RoSS o

(Seal)

~Borower

~Borrower ~Bomowsr
LAKE County ss:

1995 . before me, the undersigned, a Notary Public in

NotaryPublic Patricia Ludingtop)

This instrument was prepared by: SUSAN M. BRISTOW DPS 1517
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