4

aaFt 95631767

STA
LAKE COUNTY
FILED FOR RECORD
95Ul -6 AMI0: B4

COMMNTY TTLE CONPARY
RENLZL12% . 5031766

s snds ini ie

RECORUER

IANA

{Space Above This Line For Recording Data}

MORTGAGE
T Document 1s
THIS MORTGAGE RS ARDE) (S gV . The mortgagor is
KARL T. LOESCH Ngﬁpf ﬂﬁi diAL!
This Document is the property of

AN UNMARRIED MAY the Lake County Recorder!
("Borrower™), This Security Instrumentis givento First Federal Savings Bank of Indiana

8400 Louisiana

Merrillville, 1 467
which is organized and existing underihe laws of Indlana » and whose
addressis 8400 Louiciana, Merriilville, IN 410

("Lender"). Borrower owes Lender the principal sum of
Forty Thousand Eight Huadred and N0/ 100 ==ecce---vonu=
- ok e e m o Dollars (US. $ 40,800.00 ).
This debt is evidenced by Borrower's note dated the same duie-as this Security Instrument ("Note™), which provides for monthly
payments, with the full deby, i" not paid earlier, due<ang payable on Sune 1, 2025 . This Security
Instrument secures to L« he repayment of thie-debi evidenced B9 the Note, with inter rencwals, extensions and
modifications of the No > payment of all other sums, with-intezest; advanced unde: par. to protect the security of
this Security Instrument, werformance of Bomrowver's covenants and agreem: surity Instrument and the - -
Note. For this purpose, by mortgage, grznv-and‘convey to Lender (he ribed property located in
County, Indiana:

UNIT 4 BUILDING 8 i
THE FAIRWAYS CONDOMINIUM),

A HORIZONTAL PROPERTY REGIME, AS RECORDED FEBRUARY

RLY KNOWN AS

1, 1874 IN PLAT BOOK 44 PAGE 29 AS DOCUMENT NO. 238215, AS AMENDED BY
AMENDMENT RECORDED SEPTEMBER 1, 1978 AS DOCUMENT NO. 488388, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST IN
THE COMMON AREAS AND FACILITIES APPERTAINING THERETO.

N

which has the address of 6827 PIERCE DRIVE UNIT 4, MERRILLVILLE, IN 46410

[Street, City)
Indiana 46410 ("Property Address"); \
[Zip Code} b\
INDIANA « Single Family -« FNMA/FHLMC UNIFORM INSTRUMENT
@ ERRAT R
Amended 5/91

VMP MORTGAGE FORMS - (313)203-8100 - (800)521-7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall pmmptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."

Lender may, at any time, collect and hold Funds in-an-amount not to-exceed the maximum amount a lender for a federally related
mortgage loan may require ount under the federal Rgal edures Act of 1974 as
amended from time to time, Hﬂ(} nlkslsu the Funds sets a lesser
amount. If so, Lender may, , act and hold Funds in an ount not o - amount. Lender may
estimate the amount of Func th N I future Escrow Items or

otherwise in accordance witl

able law,

The Funds shall be held in o inShiles Emmentmﬁh@ pﬁw&m infirumisauality, or entity (including
Lender, if Lender is such an-instilition) of W %@‘C shall apply the Funds to pay the Escrow
Items. Lender may not charg sorrower fortﬂﬁ%g and applying é{r\m anm.msﬁa analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Bommower (0 pay a chargeHfi lependent rea ts lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Leader shall not be required 0 pay Borrower any interest or earnings on the Funds., Borrower and
Lender may agree in writing, however, thal interest shall be paid on (he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additionatsccurity for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed ihc amounts permiiied to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabledaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may R0 noiify Bairower in writing, and, in such case Borrower shall pay

to Lender the amount necessary 10 make up the deficigiey, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lende: le discretion,

Upon payment in full of s secuved by this Segurity Instrumenty Lender shail promptly o Borrower any Funds
held by Lender, If, under p: Lender shall acquire 05 sell thsPropeity, Lender, pri quisition or sale of the -
Property, shall apply any F Lender at the time ol aoquisition o sale as a or : sums secured by this -
Security Instrument. :

3. Application of Paym A nder under paragraphs

1 and 2 shall be applied: first, to any prepaymem chargcs due under the Notc secon'l to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines 2ad impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymcnte or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the ngmg of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begm when the notice is given.

Unless Lender and B all not extend or postpone
the due date of the month W mh ments. If under paragraph
21 the Property is acquir BorrOWer's cies and. | Iting from damage to the
Prpperty prior to !h.e acq Vi N(GrT WFF(I @slnﬂq P y [nstrument immediately

prior to the acquisition.

6. Occupancy, Prese TMnm and Rrotectiono Application; Leaseholds.
Borrower shall occupy, establish; an qEﬁorm er's nglg nde ¢ wnhm \ lays after the execution of

this Security Instrument gnd shail con ipal residencc fon at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, whxch consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond B "s contro!, Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or-Commit waste on the Property. Borrower shall bean default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’ y interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturc of the Borrower's inicrest in the Property or othier material impairment of
the lien created by this Security Inst or Lender’s security inic orrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed w provide Lender with
any material information) in connection with the loan evidenced iy the Note, including, but not limited to, representations

concerning Borrower’s occupaney of the Property as a ptiweipal resideace, If this Security Instrumentis on a leaschold, Borrower
shall comply with all the provisions of the lease. If Berfawer acquires fcetitle to the Property, the leaschold and the fee title shall
not merge unless Lender : in (he merger in writings

7. Protection of Len s in the Propertys If Bormower fdils 50 perform the co- i agreements contained in
this Security Instrument, lega! proceeding thas.may significantly affect oo n the Property (such as a
proceeding in bankruptcy nd ‘\ation or forfﬂilmra e 15 enforce laws or n Lender may do and pay
for whatever i3 necessary & i der's actions may include

paying any SUMS SECUreG vy & ucin wihiCn nas pronty over g decurity Insuumcni, appeanng i court, paymg reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent o the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance prcmnum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve

s Form 2018 /80
q -BR(IN) (9212) Pagedol s Intiale:




L

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o0 maintain morigage insurance in cffect, or o provide a loss reserve, undl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securced by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Property immediately before the taking is less than the amount of the sums socured immediately before the taking, unless
Borrower and Lender otherwise aores in wrilim! or unless annlicable law otherwise nevidas the nrocsads shall be appljed to the

sums secured by this Secu H e,

If the Property is aba ﬁ?b@u}n @F@}@ DN lemnor offers to make an
award or settle a claim for to respond to Lender within 30 days @ he notice is given, Lender
is authorized to collect an m Jeithge bl iof ofireghir of ty or 10 the sums secured
by this Security Instrumen her opnot thendue. @Fﬂl @TAE

Unless Lender and Borrow Tduscﬂmmmmﬂl@ val shall not extend or postpone

the due date of the monthly payments re h unt of such payments.

11. Borrower Not Re¢leased; Forbeﬁhc# mwm éi-e#%ngpf the time. for| payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relcase the liability of igina " Borr Successt rest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o éxtend time for payment or otherwise modify amortization of
the sums secured by this Security Insimment by reason of any demand made by the origina! Borrower or Borrower’s successors
in intcrest. Any forbearance by Lendei in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitys Co-signers. The covenants and agreements of this
Security Instrument shall bind and. benclic the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecuie the Note: (a) is co-sigmag \his’\Sequsity Instrument only to morigage, grant and convey that

Borrower's interest in the Property under the terms ofthidiSecurity fnswument; (b) is not personally obligated to pay the sums
secured by this Security 1 ment; and (¢) agrees that-Lénderand any%ther Borrower may agre :xtend, modify, forbear or
make any accommodation gard to the terms of-this Sccurity-Instaument or the Note witlic Jorrower’s consent.

13. Loan Charges. sccured by this Secudity Instrumient:is subject to a a9 $ maximum loan charges,
and that law is finally intc r(he interest or other Toangharges collected or 1 1 connection with the loan
exceed the permitted limit ich loan charge shalie’reduced by the ar o reduce the charge to the
penmitted limit; and (b) an t i be refunded to Borrower.

Lender may choose to make this refund by reducmg the principal owed undcr the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

1

Form 301§ $/90
@S -8R(IN) (9212) Page 4 of 6 Inttials:




16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural gerson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securimnsu'umem.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid:r:dperiod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specif‘y or reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (aggmys Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay -the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraj

19, Sale of Note; Cha it a il i i ether with this Security
Instrument) may be s:old 0 ammgmrmm 2y inge in the entity (known

a4 the "Loan Servicer") tha yrthly d 0 is y There also may be one or

more changes of the Loan u Np ﬁ@% 6 ofei 18 er, hingé. of th srvicer, Borrower will be

given written notice of the > in nccordance with paragraph 14 above and app le law. Tt ¢ will state the name and

?gfdrcss of the n‘er\z'd I.Soan ic l}i\]ﬂg Mﬂ@ﬁ@mp% T nobice will also contain any other
ormation requi y applicabledaw,

20, Hazardous Substeices. Borrovish ehdll bt @alisean parmidiie qresetoenlse, disposal, iiorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (0 the prescrice, use, or storage on the
Property of small quantitics of Hazx Subste gencrally recognized ropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o: private party involving the Property and any s/Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or s notified by any goveérnmental or regulatory authority, that an
removal or other remediation of anv Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, : :

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containlop) 28bests or formaldehyde, and radivactive materials. As used in
this h 20, "Environmental Law" means federal ws-and laws sfhe jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM CO\ TS, Borrower and Lender further covenart and agree as |

-
-

21. Acceleration; Ren Aer shall give notice to Bovrower orior to accrierat! ig Borrower's breach of
any covenant or agreen Security Instrusogn (bt 6t prior to accel r paragraph 17 unless
applicable law provides ¢ Mice shall speciiv{&Y the default: (1)) i 1 to cure the default; (c)
a date, not less than 30 da) 4 b must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or uny other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

' Form 301§ §/90
m «0R(IN) (0212) Pagedot s Inttiate: . e .




24, Riders fo this Securitv Instrument, ' If one or more riders are execuml bv Rorrower and recorded together with this

J Security Instrument, the all amend and supplement
the covenants and agrecr . Fheyevitnimprs Arume
{Check applicable box(e.

(7 Adjustable Rat L € ily Rid

"] Graduated Pay N 0@5&?’3&? mm&’ - .Iy ’;’aymeerm Rider
L] Balloon Rider This Do gagitse impioyeiss Rideo perty &2 Sicond Home Ride
LIVA. Rider ak OWS“W Recorder!

the Lak

- BY SIGNING BELOW, Borrower aecepts and agrees (o the (crms and covenants contained in this Security Instrument and in
any rider(s) executed by Botrower and recorded with

Witnesses: 4{ A.& X % :&/ (Seal)

. f. LOEsCH “Borrower
307-86~0832
b , (Seal)
L N . -Borrower
tv' ° :
Y -Borrawer -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 30th  gayof  May 1995 before me, the undersigned, a Notary Public
in and for said County, personally appeared
KARL T. LOESCH

, and acknowledged the execution of the foregoing instrument.

My Commission Expires: 4/15/98 %

County of Residence: Lake Melary bl 4 ia Ludingto
This instrument was prepared by:  KAREN RAYMOND

WITNESS my hand and official seal,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May , 1988 '
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (0 secure Borrower's
Nots to
First Foderal Savings Bank of Indiana
8400 Louisiana
Merrillville, IN 48410 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

6827 PIERCE DRIVE UNIT 4, MERRILLVILLE, IN 48410

X WSS W 1 S—]

'Iherpcrty incly ot Wb ali URAIYI0G0 ICiCss i G f, a condominium

project known as: soDocument 1s

0 oo s B L S sty P
¢ "Condominiw je owners associatiop or pther entity which acts oy i idominium '

(the "Owners Associati Tlhlﬁ h@ﬁ%ﬁﬂ&@ﬂ&rﬁfb&ﬁfﬂﬁﬁmﬂhﬁ rg or shareholders, the

Property also includ doquh@%t@mmgéﬂe uses, procesds and benefits of
Borrower's interes! :
CONDOMINIUM COVENANTS. In"addition"to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform @il of Bomower's obligations under the
Condominium Projcct’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other

document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all ducs and asscssments imposed pursuant to the Constituent
Documents. .

B. Hazard Insurance. So-dong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condomininm Project which is satisfactory (o Lender and which
provides insurance coverage in the amounts, for the: heriods land against the hazards Lender requires, including fire
and hazards includcd within the term "extended goverage,” then:

(i) L waives the provision 3i-tniferm-Covenant 2 for the monthly p it to Lender of the
yearly premium in +{or hazard insurarige 6n the-Pronerty; and
' (i) B bligation under Uniform Covenant’s to maintain has ;e coverage on the -
Property is deeme extent that the freguitelT Coverage is provided b isociation policy,
Borrower sghall B tice of anv lanca’in reanirad he: 1 .
In the event of a distrib of hazard ance pr in licu of reStoration or repair following a loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common clements, or for any conveyancs in licu of condemnation, are hercby essigned and shall be
paid to Lender, Such procecds shall be applied by Lender to the sums socured by the Security Instrument as
provided in Uniform Covenant 10, ,

E. Lender's Prior Consent,  Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,
(iii) termination of professional management and assumption of self-management of the Owners
Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assocmnon unacceptable to Lender.
F. Remedk hen due, then Lender may pay

th , be debtof B ured
byt Scury mmmmm s amouns shall e
e o e o MT‘”@FFT(":‘IM" s, g e o Lender

h1s Document is the

II:?(; ;‘IGNING BELOW, Bm%ﬁcr fcacf{eaﬁoﬁwty ﬁp corﬁe F vxslons 1ained in this Condominium

Y . N
@Mqﬁ ApCILi (Seal)

KAAL T. LOESCH -Bomrower

. I (Seal)

~Borrower

(Seal)

-Borrower

(Seal)

~Borrower
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