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" THIS MORTGAC und D) GEEINen t1s: . The mortgagor is
NORBERT E. FC
AND GANET M. roxrner NGRSO O LA 1!

This Document is the property of

("Borrower"), This Secufity Instrume r!.
FREEDOM MORTGAGE AND gﬁm@t‘t‘ﬁ SR Reqgde
which is orga;lized @d sting under the laws of THE STATE OF INDIANA , and w,hosé

address is 2825 JEWHETT AVENUE

HIGHLAND, INDIANA 4632 ~ ("Lender"). Borrower ov
SEVENTY SIX THOUSAND FOUR HUNDRED FIFTY ‘
AND 00/100 Dollars (U.S. !

This debt is evidenced hy Borrower's note dated the samg date as this Security Instrumer
monthly payments, with the full debt, if not paid earlicr, Hueand paysble on  JUNE 1,
This Security Instrument sscures to Lender: (a) the rgpavitient of thaebt evidenced by the Note,

extensions and modific ~of the Note; (b) theiPayment]of-all ofhier sums, with intcres:
~ protect the security of wity Instrument; and (c) the performance of Borrowe:'s ¢

Security Instrument anc Nor this purpose, Bomovser doestheseby mortgage, pr

described property loca )

LOT 3 IN BLOC "ANOR FIRSTUADDITION T

THEREOF, RECC B

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

KEY #26-195-3 UNIT #15

which has the addressof 536 NORTH CLINE AVENUE, GRIFFITH

iana 46319 " rty Address");

Indian Zlp Code ("Property )i

INDIANA-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page 1 of 8
<BRI(IN) @101} VMP MORTGAGE FORMS - (3131203-8100 - {B001621-7201

MORTGAGE 100516

Lender the principal sum of

- 76,450.00 ),
“Note"), which provides for

025

h interest, and all renewals,

nced under paragraph 7 to
and agreements under this

vey to Lender the following -

County, Indiana:
[, AS PER PLAT
94, IN THE

a@v

Streat, City ,
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also bo covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all cluims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepuyment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (s) yearly texes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insuranceé premiums,
if any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan ms ement Procedures Act of

1974 as amended from tis on 2601 er seq. CBESPA"), u that applies to the Funds
sets a lesser amount, If s .un‘v‘b ma&%ui;sm xceed the lesser amount.
Lender muy estimate the Nl m m @‘IK bl of expenditures of future
Escrow Items or otherwis d m b FT le'

The Funds shall b | mst ion whose de IBits insured by a federal~ s nstrumentality, or entity
(including Lender, if Len ll‘ﬁtz Q‘Rmea ﬂ’ﬁ *ﬁ:ﬁy pply the Funds to pay the
Escrow Items. Lender may nog charge lﬂ‘lﬁvlnﬁ)kkblﬁﬂuﬂ!wlﬂg:mmmually ano \lg the escrow account, or
verifying the Escrow Items, Unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
u charge. However, Lender may reguire Borrower to pry n one-time charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otheiwise. Unless an agreement is made or
applicable law requires interdst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in ing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged s additional security for all sums secured by this Security Instrument.

If the Funds held by Lender ¢ I the‘amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the.amount of the Funds held by Lender at any
time is not sutficient to pay the Escrow ltems when due, Lendér iiay, so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to make up i, deficicney SBorrower shall make up the deéficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fi all sums secured by a3 Security-Instrumtent, Lender shal!l pi refund to Borrower any
_Funds held by Lender. I, regraph 21, Lendesghall acquire oriSelt the Propertv ' to the acquisition or sale
of the Property, shall app s-held by Lender-ali-tinlc oifaeguisition or fale « ainst the sums secured by
this Security Instrument.

3. Application of P; plicABIC W provides-otherwise, all pa Lender under paragraphs

1 and 2 shall be applied: {irst, (o any prepayment charges due under the Note; secend, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

s Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,
bDPS 1271
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109518
payménts may no longer be required, at the option of Lender, if mortgage insurance coverags (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes uvailuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirsment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by thm Suurlty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless upplu,able law otherwise provides, the proceeds shall

be applied to the sums se
wvardor stle & . B 11T 0 T Y
N&“ﬁlﬁ:ﬂ?’f‘ftﬂ‘ IXTY”
y pa§m«.ms éﬁ:‘:ﬁ 0 1n [’)i(?mgru ﬁ }Jﬁ‘o O4
eﬁnmmymm

demnor offers to make an
date the notice is given,
1e Property or to the sums

cipal shall not extend or
of such payments.

Of payment or modification
interest of Borrower shall
er shall not be required to

postpone the due date of the
11, Borrower Not K

of amortization of the sui

not operate to release the

Lender is authorized to ¢
¢sed' Fo! OBr@mioh of the tim

secured by this Security |
Unless Lender and
secured by this Secun(y Instrument granted by Lender to any successor
bility of the origina! Borrower or Borrower's successors in interest, Lt

commence proceedings against any sugecssor indinterestorrefuge to.extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand meade by the original Borrower or Borrower's
successors in interest. Ahy forbearance by Lender in exercising any right or rem hall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind an t the successors and & Lender and Borrower, subject to the provisions of

sovenants and agreements shall be joint and several. Any Borrowes
scute the Note: () is co-signingtthig/Security Instrument only to mos

serty under the terms of $he-Secuntv Idetrument; (b) is not perso
1ty and (c) agrees that\Lender and any-6ther Borrower may n

rd to the terms of this Security Instiment or the Note with
sured by this SécunityEinstrimenttis subject to a law
the interest-or Biher [oat charges collected o

y such loa’gharge shalbbe reduced by ssary to reduce the charge
to the permitted limit; ar [re limits will be refunded to
Borrower. Lender may choose (o lote or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a pamal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
DPS 1273
Form 301§, 9/80
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5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Property insured aguinst Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in_paragraphs | and 2 or changa tha amount of the payments, If
under paragraph 21 tl 3 and proceeds resulting from

4" e ¥ - - R \\.!
damage to the Propert q Eﬂ@amn@his. :d by this Security Instrument

immediately prior to ( [ ‘

6. Occupancy, F % N@TWJ«@ §Borx an Application; Leaseholds,
Borrower shall occup sish, and use the Properfy as Borrower's principal residence i ity days after the execution of
this Security Instrument »0 Jilhasnibbeowmamnie Propduy 9 BapwsrEprigef| sidence for at least one year after
the date of occupancy ,(inless Lendgﬂh)@em#k‘grﬁdqﬁingEx !P a@{_;hall not be unreasonably withheld, or unless
extenuating circumstance$ exist which are beyond Borrower’s confrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ci erimi gun| that | lar’s goc lgment could result in forfejture of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender’s security interest, Borrower may
cure such a default and reinstale, 2= provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith detecmination, precludes forfeiture of the Borrower's intérest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender wilh any matesial information) 1o connection. with the loan cvidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower 'shall comply with all the provisions ol i@ lease. If Borrower acquires fee title to the Property, the
leaschold and the fee titte shill not merge unless Lendehagreesitoths merger in writing.

7. Protection of d¢r's Rights in the Praperty. HBorrowétzails to perform the cov s and agreements contained in

this Security Instruny here is o legal proceeding that may sigpificantly affect |cnd hts in the Property (such as a
proceeding in bankru te. for condemngtiomor forfeiture e to enforce Taws ns), then Lender may do and
“pay for whatever is 1 rotect the value ‘oS flieseropenty and Lender's ri operty. Lender’s actions may
include paying any : a hen which haSTphetity over this Se , appearing in court, paying
reasonable attorneys’ { , ] h te action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
Form 3016_ 9/80

@D, -6RIIN) w100 Page 3 ot 6 Invtiaie: d

‘1.7'




109518
o 7. Transfer of the Praperty or u Beneficil Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal luw ax of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bogrgwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to, Rﬁnamg,,lf Borrowef meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrumm discontinued at any time prior to the earlier of: (8) 5 days (vr such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containéd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Botrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
thut the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this right to reinstate shall
not apply in the case of ¢

19. Sale of Note; Dﬂﬂummt“l‘S’ together with this Security

Instrument) may be sold Himesdwithout prmr notice to Borrower, A K \ change in the entity (known

as the "Loan Servicer") N n@l ]S @J ient. There also may be one
or more changes of the | sevicer unrelated to a sale ot the Note refsac ang«. | Servicer, Borrower will be
given written notice of the chiinyJiasoldhove withimragragh thabgueadupaticablaifly. The notice will state the name and
address of the new Loan Servicer andttheaﬁ%@ mhwﬁéla\ﬂl acépde. The notive will also contain any other
information required by upplicable law, :

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in 1 serty. hall nor all yone else (o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quintities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance oi the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property/and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge: If Borrower leams, or.is notified by any govermnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substasceiaifecting the Property is necessary, Borrower shall promptly take
all necessary remedial actjonsin accordance with EnvicopnieamibLaw,

As used in this paragraph 20, "Hazardous Substances" are thoss substances defined a5 toxic or hazardous substances by

Environmental Law anc following substances 5-pasoling Fkirosese, other flammable or : petroleum products, toxic
pesticides and herbicides > solvents, materialz eontaining-ashestor or formaldehyde, active materials. As used in
this paragraph 20, "En\ {Law". means . fedsrl Jaws anddlaws of the jurisdict the Property is located that
relate to health, safety o Kprotection.

NON-UNIFORM ( ver and Lender firther covenant an

21. Acceleration; sk ice to Borrower pri llowing Borrower’s breach

of any covenant or agreement in this Secunty Instrument (but not. pnor to acceleration under paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaul;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. DPS 1274
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agresm Jn 1 ument.
[Check applicable box{es) . Ocument ls i
Adjustable Rate | Lesed COndominium Rider \ider
Graduated Payms mngyf ‘[FE‘@ Rider h yment Rider
Balloon Rider N et rovement IAL e Rider
V.A. Rider This Ded® Méﬁm&/the property of

the Lake County Recorder!

BY SIGNING BELOW, Borrowesaccepts and-agrees-dothe termsand covenants congained in this Security Instrument and

inany rider(s) executed by Borrower and recorded with it 7
Witnesses: o
o/ 4 o’ e (Seal)
RBERT E. FORTENER ~Borrower
.,WM‘“——E IR 1)
W ARNET M., FORTENER ~Borrower
—— (Sl , ) e (Seal)
e e e S o wRemewer) Lo ST T o ~Borrower
STATE OF INDIANA,
Onthis  318T day of MAY , 1995 , before me, the unders:gned,aNotary Publlcm

and for said County, personally appeared
NORBERT E. FORTENER AND JANET M. FORTENER, HUSBAND AND WIFE

, and acknowledged the execution of the forégoing instrument.
WITNESS my hand and official seal. s

W SLUSEER

WTARMM%C STATE OF INDIANA
LAKE COUNTY

MY COMMISSION EXP. AUG., 3, 1098 Notary Publio

This instrument was prepared by: CHRISTINE S. HACK

My Commission Expires:

m -BR(IN} 92121.01 Pegs 8 of 8 Form 3016 9/80
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318T day of MAY
1995 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
FREEDOM MORTGAGE AND
FINANCIAL SERVICES, INC,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

536 NORTH SRE TRETT MY ITARYY e LAPS T ITITMITY -r‘m‘r“‘rp AT

P Ywpe sy Fere v

THIS NOT , M&mmmtnm EREST RATE AND
MY MONTHLY SE : SULT IN HIGHER
PAYMENTS. DI ,.mnmhw\tmnh AENTS.

ADDITION AL COVERAREG.CRITAGE 14 SRCRERIRCatYagEicnts made in the Security
Instrument, Borrower and unkmml@x@m;yeﬂéﬁmsder!

A. INTEREST EATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninitial interest rate of 7.7500__%. The Note provides for changes
in the interest rate and the monthly payments, as follow ' :
4. INTEREST RATE AND MONTHLY PA YMENT CHANG!

(A) Change Dates
The interest rate | willipay may change on the first day of JUNE 1998  ,and
on that day every 36 month thercafter. Each date on/which my interest rate could change is called a
"Change Date."
(B) The Ind ,
Beginning with the first Change Date, mysifierestiated»ii be based on an Index, The “Index’’ is
The Weekly aver: ield of the U.S. Treasur¥-SecuritiesiAdiiisted to a constant matusi ____3_____ years.
- ~The most re nure available a5 nffte date; A7 45 days L -
before each Chan i.the "Current Indsx:! "
If the Index [able, “tiie INOte Hotder Will CHOOSE a né sed upon comparable

infonnﬂuon- The Note Holder will BIVC e nouce O uiid Chioicos

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  TWO AND
ONE HALF percentage point(s) ( 2.5000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER -Single Family
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Note Holder will ﬂl mine amoum of \the mnnthly yment that would be mfﬁciem 10 repay
s unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate’in suhgtantmuy equaﬂ payments Tha rosult of this calculation will be' the new amount of my monthly

;"‘,(2) The mmmat Tate I am requ:red to pay gt me f' mt Chtmge Dﬂe‘will not ;be grea r tha
~(3) My , gle
TWO ,\AND ONE HALF

it mu\m on- cavn hﬂgﬂﬁ E

i NMQTNQ.F Jé‘fmlénh, W
W teep m: mm o#ﬂgﬁoﬁ&% W%; Y mﬁ::ﬁ’ 3&;‘;1\?;

gardmg the notic<. e Lake County Recor
B. TRANSFER C [‘HE PROPERTY ORA BENEFIC AL INTEREST lN BORR()W ,
1 ' of the Security Instrument is amended to read as follows:
: Prop: u Be rest | ower, If s pan Lhe Pmperty
¢ tran:{rred (or ifa bencficial intercst mBosrower is sold or b sferr and Borrower is not
iut Lender’s prior writt consent, Lender may, atits option, require immediate payment in
red by.this Sceurity. Instrument. However, this optic ot be cxercised by Lender if

xercise is prohibi by federal jaw a8 of the date of this Security [nstrumentilzender also shall not exercise this.

vueu ifs (a) Borr gr can *es to b submitted 10 Lender information required by Lender t valuate the intended
loan, were being made to the transferec; and (b) Lender reasonably determines that Lender's
npaired by e loan a.ssuu.,.tmn and lhm the nsk of ab _,ach of any ¢ co mnt or agreemem in
:nt is acceptable to Lender, T o

‘rmitted by applicable law, Lemie, Ry eharge a reasonnbla fee as ¢ mdmon to Lende
‘mption, Lender also may coquire. thi *ransferee (o sign an assumption agreement that is
hat obligates the tramsfyme to keepait-the promises and nrezt ts made in the Note .
and in this Secu srument, Borrower S\will continue o ve obhgated under th and thxs Secunty .

lnstmment unless eascs Borrower iRt =— i e :
n.10. requirs, impediaty paymcnt in full Wende

la 8 period of not-jess then 30 days £

; maxled within wh st pay all sums séenred by this Security /1 rrower fails to pay

' these sums prior f ted by this Secunty :

Instrumem without further notice or demand op Borrower,

BY SIGNING BELOW, Borrower accepts and agrees. to thé term snd covenants contamed in t!us Adjnstable o

e Rate Rider.

o RBERT E FORTENER  -somowsr (UANET M, FORTENER

_ (Seal)

~Borrower.. .

W @ésasm‘o’xmmi e e T




