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THIS MORTCGAGE l“Rn':nritu Inetrumant”) ie aiven on ssav 5 ., 1888 .
The Mortgagc ” . 7 T
ALEISA M. J Enmt,xs |
whose addre Thlwﬂmummﬂr is the property of
MERRILLVILLE 4641 N
('Borrower"). Thig Secunt%ﬁm{egam Bf,{iﬂ;‘éﬂﬂ MORTGAL  CORP. .
which is organized and existing under the laws of The State of Tevss. . ... . &nd
whose address 1S 9601 MCALLI WAY in SAN Ap TX 78218 ,
{“Lender"). Borrower ow@s)kender the principal sUMHOf em e -EE8. -bce -t ecewmvomewn
SEVENTY SEVEN THOUSAND SEVEN HUNDRED SEVENTY AND NO/10Q=====-==-==-
Doliars (US. § 77,770, 00===~=~- . This debt is evidenced by Borrower's note dated the
same date ag this Security Instrument (‘Note')| which provides for monthly payments, with
the full debt if not“paid garlier, due and paysble oh | NE 01, 2025 . This
Security Instrument 'secures( to Lendar: (a) the repayment of the debt videnced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced uni¢r ipaiegraph 6 to protect the security of this
Security Instrument; and (c) the petfermance <of. Borrower's coverants” and agreements
under this writy Instrument  ahgd the “NotaC For this purposé, Borrower does
hereby mortg rant and convey-te lencler) thapfollowing descrine perty located in
LAKE . A . County, indiana:
LOT 172 INE AGET UNTT SO, AITHEREERPLAT THERE D IN PLAT
BOOK 50 PAGE RECTED BV PLATIEEZCORRECTION A AT BOOK 51
PAGE 18, IN Ti THE_RECORDER OF LAKE COUNT
MAILING ADDRESS: A " e
961 W, 60TH PLACE oy '
MERRILLVILLE, IN 46410 -
which has the address of g1 W, 60TH Mg (Street),
MERBILLVILLE - (City), Indiana _46410 (Zip Code) (‘Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and
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all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Prpperty and that the
Property Is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all clsims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, and Interest on, the debt evidenced by the Note and late charges due under

,the Note.

| 2. Mont ol)rﬂﬁ“nmﬁﬂtrl:so\ orrower shall
nclude in eact £ ‘wi pal apdgints at forth in the
Note and any N@r&e mmm ' e vied or to be
Jevied against ’I’Iﬂs (ﬁ{gésaqmﬁqym%er 3}9@,:23} operty, and (c)
premiums for incurance requir der 3 ly in whu\ tha Lender must
pay a mortgage insuranc iaﬂs ‘%Eﬁye F%? ﬁgﬁgng and Urban Development
(“Secretary"), or in any year in which such premium would have been requirad if Lender still

held the Security Instrument, eac y payn hall als @ either: () a sum for
the annual mortgage insurance premium to be paid by Lender to the Secratary, or (i) a
monthly charge instead of a mortgage insurance premium If this Securit@instrument is held

by the Secretzry, in areasonable amount to be determined by, thesSecretary. Except for
the monthly charge by the Sccretary, these items are called "Escrow Items" and the sums
pald to Lender sre called "Escrow Funds™

Lender may, at any ume, collect and hold ‘amounts for cscrow ltems in an aggregate
smount not to exceed the maximum amountyifial, may be réquired for Borrower's escrow

account under “the Real Estate Settlement.Procedires Act of 1974, 12 USC. § 2601 et

s8g. and implementing regulations, 245EFR" Part 3504. as they may be zrended from time
. to time ('RESP :cept that the cushiénh or reservespermitted by FESH > unanticipated

disbursements wrsements” befare sthe Borrower's ‘payments ailable - in -the

account may n 3 amounts“due-or. e miortgage insur m.

. If the an rLender for EscrgwiRems exceed tf yrmitted to be

held by RESP . ) ‘ ESPA. If the

- amounts of funds held by Lender at any time are not sufficient to pay the Escrow Items

when due, Lender may notify the Borrower and require Borrower to make up the shortage

.or deficiency as permitted by RESPA.

' The Escrow Funds are pledged as additional, security for all sums secured by this

-'Secunty Instrument. If Borrower tenders to Lender the full payment of all such sums,

Borrower's account shall be credited with the balance remaining for all instaliment items (s),

(b}, and .lc) and any mortgage insurance premium instaliment that Lender has not become

obligated ‘to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immaedliately priof' to a foreclostre sale of the Property or its acquisition by

‘Lender, Borrower's account shall be credited with any balance remaining for all instaliments

for items (a), (b), and (c).
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3. Appliocation of Payments. All payments under paragraphs 1 and 2 shall be spplied
by Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Secretsry or to
the monthly charge by the Secretary .instead of the monthly mortgage Insurance
premium;
Second , to any taxes, special assessments, leasehold payments or ground rents, and
fire, flood and other hazard insurance premiums, as required;
Third , to interest due under the Note;
Fourth , to amortization of the principal of the Note;
Fifth , to late charges due under the Note. '

+

4. Fire, Flood and Other Hazerd Insurance. Borrower shall insure all improvements
on the Property, whether now in gxistence or subsequently erected, against any hazards,
casualties, and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the smounts and for the perinds that Lander requires.
Borrower shall gvemants o n existence or

subsequently ¢ B[)@umentagsu. 3q Secretary, All
insurance "shall 2 with_companies oved b Lend; T @ policies and
any renewals ¢ N Ef ﬁi?ﬁl t 5  favor of, and
in a form.acce

In the ey ’BlnsBBomtmangms téndep nlsynof by mail. Lender may
make proof of 1 'S if no é: gd ;‘y W& [pgurance),company concerned
is hereby authorizéd and direc e payment for suc oss directly to Lender, instead
of to Borrower and to Lender 1cmtly. All or any part'of the insurance proceeds may be
applied by Lender, at i tion, to th luction indebtecness under the

Note and this Sacurity instrument, first to any delinguent amountshapplied in the order in
paragraph 3, and then. to-prepayment of principal, or (b) to the ‘restoration or repair of the

damaged property. Any, application of the proceeds to the ipal “sha!l not extend or
postpone the Hua date of the monthly payments which are referred to in paragraph 2, or
change the amount such payments. Any.excess Insurance proceeds over an amount
required to pay all out ding indebtedness un thé Note and this Security Instrument

shall be paid to the entity legally entitled therato. .
In the event of foreclosure of thighSecility, Instrument or other transfer of title to

the Property that extinguishes the indsktadness, @il zight, title and interest of Borrower in
gnd to insurance policieg in force shallipass to theplrchaser.

! .

A B.” Occu Yreservation, “iMaintenanes and  Proteciic the . Property;
" Borrower's Lo wion: Leasehiolds:.Borcowsr shall occur , and use the
Property as B incipal residencariwittin ‘sixty d- icution of this
Security Instru ) wer's principal

residence for at ieast one year after the date of occupancy, uniess the Secretary
determines this requurement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which ‘are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating, circumstances. Borrower shall not commit waste or destroy, damage or

_'substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted Ledder may inspect the Property if the Property is vacant or abandoned or

the loan js in default’ Lender may take reasonable. action to protect and preserve such
vacant or. abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, ‘gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply ‘with the prdvisions of the lease. If Borrower
acquires fee title to the Property, the Ieasehold and fee title shall not be merged unless

N

) v
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8, to _the p ty
: f,Borrower shall pay all governmenw or mumcipal eherge:, ﬂnes and lmpesitions that are not
__Included in parsgraph 2. Borrower |shall pay these obligations on time directly to the entity .
_-which is owed the payment. If fml\{rc 10 pay would adversely affect Lender's interest in the

% Preperty, upon Lender's reguest Borrower shall promptly furnish to Lender receipts_{

i aorrewer fails: to make these payments or. the peymente requlred by paragraph 2

or fails to perform sny other covenants and agreements contained in this Secunty’

;*ilnetmment, or there is a legal proceedmg that may significantly affect Lender's rights.

~ Property (such as 8 proceeding In bankruptcy, for condemnation or to enforce laws

. ,cons]equenﬂet F

_ ragdlations), then Lender may do and pay whatever is necessary to protect the value of the
_ Property. and Lender's rights in the Property. lncludinq ht
~ lf’and other items mentioned in paragraph 2.
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£ defeults, rﬁqlm‘"\ immedtate 3)
secure Instrument i : ' :
e s 2 ) ent requu'ed by
~ this_ Security instrument prnor to or on. the due date of the next monthly
payment or ‘
S Borrower defaults by famng, for a peraod of thirty days, to perform any
other obligations contained in this Security Instrument.

b ‘Sale Without Credit- Approval. Lender shall, if permrtted by applicable law and‘fg

‘with the prior approval of the Secretary, requare rmmedsate payment in full of all
the sums secured by this. Security Instrument if. -

) Allor part.of the Property, or a benef;cml interest in a trust ewnmg all or
-part of the Property, is sold or otherwnse transferred (other than by devnse or_‘ .

' descent) by the Borrower, and |
(). The Property is not occupied by the purchaser or grantee 8s his or her

prnncipal residence, or the purchaser or grantes does so occupy the Property

. but - his ar her credit has not been approved in accordance wnth the
: Mf,,requrrements of the Secretery : :

)
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6. No Walver, If circumstances occur that would permit ,Lender to require
immediate payment in full, but Lender does not require such payments, Lender
does not waive its rights ﬂmth respect to subsequent events.

d. Regulations of HUD Secretary. In many circumstances regulations issued by the
Secretary will limit Lender's rights in the case of payment defaults to require
immediate payment in full and foreclose If not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary. \

e. Mortgage Not Insured. Borrower agrees that should this Security Instrument and
the Note secured thereby not be eligible for insurance under the National Housing
Actgwithin 60 days from the date hereof, Lender may at its option and
otWithstanding anything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument A written statement of any authorized

- agent of the Secretary dated subsequent to 60 days from the date hereof,
dec"r\:nn tmn inetrira thie Camrity inetrmant amd tha Niata eamiirad M‘eraby' sha" be

deem proef of suct foregoing, this
optio e B@Q thlus. ! of insurance is
solely Lender's failure to remit a mortgage « remium to the

Sec: NOT OFFICIA
10, {bﬂe’ln = ibfhiBoktawen e it tighthte pheo snder has required
immediafe payment in ful an ar. nt due under the
Note or: this Socurity Instﬁ?ﬁéﬁ@% @%ﬁ?%ﬁ%ﬂgﬁw foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to t Borr ount ont incl o the oxtent they are

obligations of Barrower under this Security Instrument, . foreclosure costs and reasonable
and customary attorneys’ fees and cxpenses properly associated with the foreclosure
proteeding. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain)in leffect as if Lender had not quired immediate payment in
“full. However, Lander s not required to permit reinstatement if: (ij Lender has accepted
reinstatement er the commencement of foreclosure »ceedmgs within two years
immediately preceding the commencement of a current foreclosure proceeding, (i)

. reinstatement IV preciude foreclosursi il ditferent grounds in the future, or (iil)
reinstatement il adversely affect shaprioritye ef the lien created by this Security
Instrument. : 2

~11; Borro fie/2ased; Forbeerance BY/ Lender Not o W xtengion of the
time' of paym Jification of “amowtization of the sums y this Security - T

- Instrument grar * to any sucCé¥semiiy’interest of 2 not operate to

release the lia ig $ nterest Lender

shall not be required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this
. Security Instrument by reason of any demand made by the driginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or femedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 9b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant ‘and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is ‘not personally obligated to pay
the sums sdcured by this Security Instrument; and (c) agrees that Lender and any other

L963 05/95 .. . Page 5 of 7
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Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the,terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in thls Security, Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lendgr shall be given by
first class mail to Lender's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security instrurhent shall be deemed to
have been given to Borrower or Lender when given ‘as provided in this paragraph

14 Governing Law; Severablllty This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisnons of this Security Instrument or
the Nofe "whic 5 this end the

provisions of t 1 E‘ﬁi‘iﬁmﬁﬁ fS‘ . ble.
15, Bo o , - N i Seasi
Instrument. orre N W 0FFQI€T3&TJ' )T this Security

This Document is th% rope

6. Asslgnment of rroéer unconditionally assigns an ansfers to Lender
all thé rents arid révenusst MS s Lenddr or Lender's agents

to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to-Lender or Lender's However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in.the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for | the benefit of
Lender and Borrower. \wlhis assignment of rents constitutes : lute assignment and not
an assignment for additional-security only. | ,
If Lender gives notice breach to Borrower: (a) all rents received Borrower shall
be held by Borrower istee for henefit ¢ \der only, to be appliad to the sums
secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each.tenantot, the Property shall pay all rents dus and

unpaid to Lender Lender's agent on:kender's wéittan demand to the ¢
Borrower has not executed ang prior assignfient of the rents and has not and will
not perform ; >t that would prevent=lendergifrom exercising jhts under this
.- paragraph 16. . ' . ic AL SO
Lender st cequired to onteritioomitske control of in the Property
beforegor aft tice ‘of breadh #onBorrower. How or a judicially
appoint¥d rece H 1 of rents shall

not*cure or waive any ceraun or invalidate any other rlgnt or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.

-

'NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Iimmediate payment in full under
paragraph 9, Lender may  foreclose: this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses iIncurred In pursuing the remedies
provided in this paragraph 17, including, but not Ilmlted to, reasonable attorneys’ fees

and colts of title evidence. !

- 18, Réleaée. Upon" payment of all sums secured by this Security Instrument, Lender
shall release this !Security Instrument without charge to Borrower.

‘. . L .
A . . Lo
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18. Walver of Veluation and Appnlum-nt. Borrower walves all rlght Qf valuation
and appraisement ;

4 20, Riders to this Security Instrument. If one or more riders are executed by

: Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Securuty Instrument as if the rider(s) were a part of this Security
Instrument. :

Check applicable box(es). -

i

D Condominium Rider ‘ D Graduated Payment Rider
l:l Planned Unit Development Ridet ; D Growung Equtty Rider
[:] Other. (Specify)

SecurityB Yln?t?: I .ijéﬁs{fiﬁéﬁ ok \ ?or:'t;ier:?dv:&mii:
| NOT OFFICIAL' .

éwlﬂt)icume tis the property of
; @_Egty Recorder!

ALEISA M. JAMES([/"‘"

(Seal)

(Seal)

(Seal)

(Seal)

‘STATE OF INDIANA, -  LAE " County ss:

On this 315t day of May, = 1995 pafore me, the undersigned, a Notary
Public in and for said County, personally appeared ALEISA M. JAMES

and acknowledged the exécution of the féregoing instrument

@ | WITNESS my hand and officialf seal
My Commnssnon ggnres 4{15/98 patricia Ludingtoﬂ : "~ Notary Public
THIS INSTRUMENT WAS PREPARED BY CATHY SEKULIC. '
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