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AFFAIRS THORIZED A
"Document i 1s
THIS MORTGAG! |ristgus : . The mortgagor is
™M BALDEMAR o NOTFOFPCIAL! |
p This Document is the property of
AN UNMARL7-0 MAN  the Lake Coun nty Recorder!
m ("Borrower"), This Security Instrument is given (o First Federal Savings Bank of Indlana
%
o= which is organized and cxisting undei the laws of THE STATE OF INDIANA ,and whosé
address is ‘ 400 Louisiana, Merrillviliao, IN 4641
("Lender"). Borrower owes [cnder the principal sum of
Slxty-Thu  Thoucand Two Hundiad and NO/100 =w===
---------------- LCCC T Doﬂars Us. § 63,200.00 ).
This debt is evndenced Rorrower’s note dated the sameydate s thig Security Instrument ("Note™, which provides for monthly
payments, with the full debt, if not paid earlier, due s payable on June 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the.gebt evidenced byithe Note, with interest, renewals, extensions and
modifications of the Nc the payment of all othigmsums;-with-interest: advanced under to protect the security of
= - this Security Instrument s performance of Bomower’s covenants and agreemer s ur urity Instrument and the
Note. For this purpose, s hereby mortgage, grant and«eonvey to Lender the | ribed property located in ~
County, Indiana;
LOT 162 IN STE) JALE "ADDITION TU HOBART f OF, RECORDED OCTOBER
g 14, 1955 IN PLAT BOOUR 37 PAGE 10, IN THE UFFriGE UF THE nEGURDER GF LAKE COUNTY, INDIANA.
d ,
A
E@
E\?
which has the address of 504 S. HOBART ROAD, HOBART, IN 46342 [Street, City],
Indiana {Zip Code] ("Property Address”);

>
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property." ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property. '

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumcent as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propcny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

pfOVlSlQnS of paragraph 8, in lien of the payment-of mortgage insurance nrer Thaoa it are called "Escrow Items."

Lender may, at any tim nds in an amount not to exceed the may der for a federally related
mortgage loan may reg or B@@umﬂi s rocedures Act of 1974 as
amended from time to - Secuon 2601 et seq. ("RESPA™), unless anoilicr i to the Funds sets a lesser
amount, If so, Lender Has (}Ef @ H 4% & wer amount, Lender may
estimate the amount of iS of curr reasonab ot EXpen of future Escrow Items or

otherwise in accordance wih ’Fhisa]é)ocument is the lp

The Funds shall be held in@an instifytion depesits are % y a edﬁ agency, instrumentality, or entity (including
Lender, if Lender is such an msmunoﬂ"& I‘ﬂ; shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrowcr for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrowt he Funds and applicat miits Lender to make such a charge.
However, Lender may require Borrower 40 pay a one-time chargefor an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unlcss an agreement is made or applicable law
requires interest to be paid, Lende: shall not be requircd to pay Borrower any int amings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as ac . security for all sums sec y ihis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appficablédaw, If the amount of the Funds held by Lender at any time is

not sufficient 1o pay the Escrow liems when due, Lenderinay S0 fioé{yBorrower in writing, and, in such case Borrower shall pay
to Lender the amount necegsary 1o make up the deficicncy, Bomgiercshall make up the deficiéncy in no more than twelve
monthly payments, at L ol discretion,
~Upon payment in { ums secured by this Security Insttunient, Lender shall proir d to Borrower any Funds
held by Lender. If, unc 21, Lender shall-acquisé or sell the Property, Lender acquisition or sale of the
Property, shall apply a by Lender at thesng o1\ deisition or salc as the sums secured by this
Security Instrument.

3. Application of Paym U app law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above wnhm 10 days of the giving of notice.
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s. Haurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covcragc" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagced, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise azree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the month I8 » payments, If under paragraph
21 the Property is acquis @?E\& resulting from damage to the
Property prior (o the acq nder to the cxtcnt 0 e sums § \ curity Instrument immediately
prior 1o the acquisition, NOT I qJ

6. Occupancy, Prese w, Viaintenance and Protection of the Property; km e an Application; Leaseholds.

Borrower shall occupy, establish, AndischioRroperneas Bandlers prngipar retidenod wihio sicty days after the execution of
this Sccurity Instrument s .all CONURPEAOTOCEBAY l(chgﬁ asiBoprpes] s-geincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing,” which consent shall not be unrgasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Property, Borrower shall bein default if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment cou!d result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument or Lender’ ity interest, Borrower may cure such a
default and reinstate, as provided in pacagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity In L or Lender's security Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in connection with the loansevidenced, by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property asatmuncipal fésidence. If this Security Instruicnt is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Bonower acquires fec title to the Property leaschold and the fee title shall
not merge unless Lender (s the merger in wriHng.

7. Protection of Len hts in the Proper?y.h I Bomower fails to perform (i s and agreements contained in
this Security Instrument, lega) proceeding Phatgnay significantly a(fect hts in the Property (such as a
proceeding in bankruptcy nderrnation or {ogleiatre’or to enforce lav ), then Lender may do and pay
for whatever is neccssar) I igh Lender’s actions may include

paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attormeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insttument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is lcss than the amount of the sums secured immediately before the taking, unless

Borrower and Lender oth:
sums secured by this Secu
If the Property is abé
award or scttle a claim fo:
is authorized o collect an
by this Security Instrumen
Unless Lender and B
the due date of the monthly
11. Borrower Not R¢
of amortization of the sun
not operate to release the
commence proceedings ag
the sums secured by this |
in interest. Any forbearan
right or remedy.
12. Successors and A
Security Instrument shall
paragraph 17. Borrower’

ﬂ‘bﬁm&iﬁaﬁm
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M‘ﬁéﬁmﬁfa&h&mmpm

,-nems referfodciofinplcagraphe) richenge shecmonit of such .
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secured by this Security Instrument granted by Lender to any successor in |

aility of the original Borrower or Borrower’s suceessors in intcrest. Lende
st any successor in interest or refuse to extend time for payment or otherwi:
urity lnstrument by reason of any demand made by the original Borrower
9y Lender in cxcreising any right or remedy shall not be a waives of or pre
gns Bound; Joint and Several Liability; Co-¢'zners. The covenants ar

d and tenclii the successors and assigins of Lender and Borrower, sub
ovenants and agreements shall be joint and several. Any Borrower wit

shall be applied to the

nor offers to make an
iotice is given, Lender
r 1o the sums secured

ot extend or postpone
ents,
/ment or modification
rest of Borrower shall
1all not be required to
nodify amortization of
Borrower’s successors
de the exercise of any

agreements of this
L to the provisions of
co-signs this Security

grant and convey that
ybligated to pay the sums
1d, modify, forbear or
ower’s consent,
aximum loan charges,

ute the Note: (a) is co-signingsthig Scenrity Instrument only to mortge

rty under the terms of hissSecurity fnsirument; (b) is not persona!
and (c) agrees thatl.afider and-any diner Borrower may agree o

10 the terms of thisiSecurity Instrumeént or the Note withou «

red by this Secufity Insirument is-subject to a Jav w!
interest or other loan charges collected or ¢

exceed the permitted limi ich 10an charge stz be xeduced by the uf duce the charge to the
permitted limit; and (b) an X orf refunded to Borrower.
Lender may choose to make this refund by xuluung the principal owed under tie Noie or by imaking a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

Instrument but does not ¢

Borrower's interest in the Pr

secured by this Security 1

make any accommodation
13. Loan Charges."

and that law is finally intc

1

”
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Security
Isnsu'u;ne;w However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ecurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pmmod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by this Security
Instrument, If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the “right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property %rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attoreys® fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Chan 1er with this Security

Instrument) may be sold on withofit vk i ’ Nsaic mby 3¢ in the entity (known
as the "Loan Scrvicer”) that .ymmmlv!?&u ¥ iere also may be on¢ or
more changes of the Loan | { ghe | e.gl th icer, Borrower will be
given written notice of the ¢ dccoj !lh Th will state the name and
address of the new Loan S f the s 10 which payments should be made. The ngiic also contain any other
information required by applicabic lndihis Documentis the property of

0 '“sﬁo

20. Hazardous Substances. Borrower, shali not cauge, or it rescn disposal, swrage, or release of any
Hazardous Substances on or in iie Hom%lﬁ#ﬂakﬁmﬂ%mm to do, anyihing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not ap?‘l! to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledg Borrower learns, or is notified by any go al‘or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necéssary, Borrower shall promptly take
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseic, owner flammable or toxic peiroleum products, toxic
pesticides and herbicides, volaile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lawsand l2Ws'6f the jurisdiction where the Property is located that relate
to health, safcty or environmenial protection.

NON-UNIFORM COV!I LS. Porrower and Lenddr furiher covenaiiand agree as follo:

21, Acceleration; Rem: wder shall give notice to Borrawer prior to acceleration Borrower’s breach of
any- covenant or-agreem: security Instrument (but ‘not prior to accelerst paragraph 17 unless
applicable law provides ot wtice shall specily; (5 the default; (b) the uc o cure the default; (c)
a date, not less than 30 d: {he notice is givén {0 Rorrower, by wi ust be cured; and (d)
that failure to cure the default on o e.date specified in the notice may resul n of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this |

Security Instrument, the e
the covenants and agreen Inibumentagi i y Ax
[Check applicable box(es witee Yy
Adjustable Rau % @W
(] Graduated Payment Rid NO nit Development dcr .
E Balloon Rider This DoduhrasimprotdaeniRieperty of [ i
& V.A. Rider the L&ggeoﬁ"ﬂﬁm*ﬁecorder!
BY SIGNING BELOW, Bonrower accepls and agrees (o the terms and covenants contained
any rider(s) executed by Borrower and sccorded witl
Witnesses: : Z
BALDEMAR P. MUNOZ
w (hicsiy :
STATE OF INDIANA, Porter County ss:
On this 30th  dayof May , 1995

in and for said County, personally appeared
Baldemar P. Munoz

, and acknowledged

WITNESS my hand and official scal.

My Commission Expires: 8/3/96 =

1 shall amend and supplement
' Instrument.

Family Rider

eckly Payment Rider
md Home Rider

his Security Instrument and in

[
Zém?i__(sw)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

, before me, the undersigned, a Notary Public

execution of the fore”gb' g instrument,

Res. of Lake County Notary Public
This instrument was prepared by: KAREN RAYMOND
@-OV(IN) (9212).01 Page 8ol 6

A 4 ’

Daniel W. Slusser
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH
THE APPROVAL OF THE DEPARTMENT OF VETERRLI\JIE
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30th day of

May , 1008 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Decd of Trust or Deed to Secure Debt (herein *‘Security Instrument’') dated of even date herewith,
given by the undersigned (herein **Borrower'') to secure Borrower's Note to

First Fsderal Savings Bank of Indiana (herein "Lender”)
and covering the Property described in the Security Instrument and located at

504 S. HOBART ROAD, HOBART, IN 46342

' (Propenty Address)
V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hercby be guaranteed or insured under Tite 38, United States Code, such Title and
Regulations issued thercunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebledness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebiedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument, are
hercby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARC( op OIOWEr Wil fyZlais charp four per centum (4%) of
the overdue pa 3 H@ She due cover the extra expense
isr‘:}rolvm}i in hat ayments, but such ‘‘late chars" sh N ut of (tihe a of any
e made to 5 if m c x it to discharge the entire
indebtedness a1 h : MM y

poper g

GUARANTY: 5511t epatant O Veiamhhs et (] oo Aoide o isshics soarenty in fll smount within
60 days from tic dale that this dodn wiald igialecfof such guaranty committed upon by the
Department of Véterans Affairs under the provisions of Title 38 of the U.S. Code ''Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately or

may exercise any other ri reunc y other proper action as by provic
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
_ loan may be declared immediately. due and payable upon transfer (** i) of the property securing such ~

loan to any transferce (“‘assumer’), unless the acceplabilicy of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authorized agent pursuant to Scction 3714 of Chapter 37,
Title 38, United States Code

An authorized transfer (*‘assumption’’) of the property shall also be subject to additiona! covenants and agreements
as set forth belo

(a) ASSUMPTION FUNDING FEE:“Afee equal to one-half of 1 percent (.50%) of the unpaid balance of this
loan as of the W transfer of the propérty shall-be payable at the time of ¢ ' to the mortgagee or its
authorized age: iee for the Departmeni of Vetcrans/Affairs. If the assume say this fee at the time of
transfer, the fe iute an additionzldebt -l that dlready secured by (i t, shall bear interest at the
rate herein prc t\the ‘option of 3¢/ mnrtgages of the indcbied ecured or any transferee
thereof, shall b e and payable. THisfee is automatically amer is exempt under the
provisions of 3

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
ransfer of this loan, a processing fee may be charged by the monﬁagec or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASS ON INDEMNITY LIABILITY:; If this obligation is assumed, then the assumer hereby
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

BALDEMAR P. MUNOZ orrower -Borrower

-Borrower -Borrower

V.A. GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

@g «538 (9405) 5/94
VMP MORTGAGE FORMS - (800)521-7201




